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| HE business recov I extended This was as large a rise as had occurred This rise in purchasing power must 
into the fourth q tel th economic over the entire three-month period be considered of significance with the 
activity recordi in seasonal from June to September, and resembled holiday buying season approaching; a 
advances Followi rapid upturn the monthly increases of last spring. better than seasonal gain may be 
in the second q moderate Payroll advances, reflecting increased anticipated as a result of the current 
increase in the su October busi- hours of work and higher employment income improvement. 

ness gave indications of a quickening in as indicated further on, were rather 


the tempo of the reco is seen in 


the most recent dat ( retail sales, 


personal income and employment, the 


lar re orde r placer 3 ior durable 


and the current pre ection plans 


roods 


of the automobile i now fully 
re red for the 1962 model run 

A noteworthy feature of the month 
was the pickup in retail trad Sea- 
sonally adjusted sal October were 
up some 2 percent over 5 ptember on 
the basis of the prelir re ports, and 
a like amount over t hird quarter 
average It was the bi showing this 
year in this important ea of mer- 
chandise sales, whicl so far in the 


evelical expansion responded 


rather slowly to the general improve- 


ment in business { | consumer in- 


comes. 
While much of the October advance 


was attributable to increased pur- 


chases of automobiles rables other 


than autos were also ip 1 arkedly. 
Nondurables rose approx itely | per- 
cent over the montl fter seasonal 
adjustment, due mainly to increased 
sale Ss by rene ral Merci nase and ap- 
pare | stores An extended discussion 


of consumption trends appears in a 


special article in this issue 


Personal income at record 

Reflecting primarily higher payrolls, 
personal income rose substantially to 
a new peak of $425 billion in October, 


an increase of $4 billion over September 


at a seasonally adjusted annual rate. 


There were 


significant advances in durable goods 


widespread by industry. 


manufacturing and government, and 
smaller increases in trade and trans- 
portation. Proprietors’ income also 


rose, paced by an increase in farm 


income. 


ADVANCE IN 1961 IN 
GROSS NATIONAL PRODUCT 
Rise in Final Purchases Continues at Steady Rate 


But Inventory Increase Now Less Than 
in the Initial Turnaround 
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Auto production surges forward 

The automobile industry is currently 
producing at a high rate, now that work 
stoppages are no longer a drag on out- 
put, and is planning further sizable in- 
creases in production and sales for the 
balance of the year. New 
cars produced in October totaled 557,- 


passenger 


000 units, a substantial seasonally ad- 
Ac- 


cording to trade sources the industry is 


justed increase over September. 


currently scheduling an output of 1.8 
million units in the final quarter of this 
year. This is a seasonally adjusted an- 
nual rate of roughly 6% million cars and, 
if fulfilled, would add very substantially 
to the GNP in the fourth quarter. 

The production schedules, of course, 
can be altered if sales differ markedly 
from the industry’s current expecta- 
tions, but dealers’ inventories have to 
be rebuilt. Consumers have been re- 
sponding favorably to the new models 
thus far in the new model year. Deal- 
ers sold 535,000 new units in 
October, a seasonally adjusted annual 
rate in excess of 6 million units; this 


some 


may be compared with an average sales 
rate of roughly 5% million units in the 
third quarter. 

At the end of October dealers held 
some 660,000 automobiles in inventory, 
a comparatively low figure which was 
250,000 below the number held at this 
time a year ago. Given the production 
schedules, the maintenance of the Oc- 


tober sales rate suggests a moderate 
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buildup in dealers’ stocks over the 
quarter. 


Production index regains peak 
The rise in automobile output to- 
gether with increases in other industries 
was sufficient to bring about a small 
advance in the Federal Reserve Index 
of industrial production, back to its 
peak in August. Steel mill operations 
were an exception. In the 
daily average rate, the industry’s out- 
put did not register the increase that 
typically takes place from September 
to October. Fabricated metals, ma- 
chinery, aircraft, instruments and non- 
durables were up over the month. 


terms of 


Employment and hours up 


Rising output brought about a better 
than seasonal rise in employment in 
nonfarm establishments in October. 


Table 1.—Percent Changes in Selected Indi- 
cators, Seasonally Adjusted, First to Sec- 
ond Quarter, Second to Third Quarter 
and Third Quarter to October 1961 











Employment in nonag. estab 
Manufacturing... _...... 
Nonmanufacturing -- 


Total personal income _____ 2. 


Durable goods mar u facturing 
a 
a 


Retail sales. __. ____. 5 2. 
Durable goods.._.. ) 5 
Nondurable goods 


Total industrial production ; 
Tron and steel... .._- : 24 
Automobiles X 6.1 








1 Preliminary. 

Source: U.S. De 
Statistics; Board of Governors of the 
tem; and U.S, Department of Comn 
Economics and Bureau of the Census 


rtment of Labor, Bureau of Labor 
Federal Reserve Sys 
ce, Off f Busine 


After seasonal adjustment employment 
last month totaled 54.6 million, up 
more than 150,000 over September and 
almost 400,000 above October 1960. 
The month-to-month advance was the 
largest since June. 

Most of the seasonally adjusted rise 
centered in nonmanufacturing indus- 
tries, where small gains occurred in 
transportation and public utilities, 
trade, finance and service industries, 
while government employment, mainly 
State and local, rose more markedly. 
Manufacturing employment was little 
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changed, and in fact bas been on a 
plateau since June. However, the ex- 
tent of the recent improvement in the 
auto industry is not fully recorded in 


the October employment data, which 
reduced because of 


of a major producer. 


were temporarily 


the work stoppag 


There was a_ noticeable increase in 
machinery employment over the month, 
reflecting th step-up in capital expendi- 
tures now underway and the rising 


defense program. 
Hours 


which had been abnormally depressed 


of work in manufacturing, 
in September because of strikes, rose as 


a result of increases in both durables 


nondurable goods manufacturing. 


and 


New orders continue advance 

As discussed in a following article, 
the latest review of the Federal budget 
iy di ral 


an important 


points to purchases of goods 


services as stimu- 


and 
lating influence in the present upturn 
and over the ren 
Order 


have reflected the step-up 


ainder of the present 


fiscal yeal placements for 


ce rense roods 
it expenditure 


in gvovernme progranis 


and in turn have been responsible for 


increase in underlying purchasing 
and production by business firms. 
The advance re port on durable goods 
producers for October indicated a 


Sé asonally adjusted change of l percent 
over September. 

The flow of new business for durable 
L 


goods producers has risen about one- 
fifth since last January, roughly the 


same rate of rise experienced in the 1958 


upturn. Incoming business for non- 
durables has risen about 5 percent over 
the same period and is currently at an 
all-time high. 

Substantial gains in incoming busi- 
occurred in all hard croods 


thus reflecting a broadly- 


hess have 
industries, 
based expansion in this volatile area. 
Large increases from the recession low 
have been recorded by producers of 
electrical transportation 
equipment, and primary metals. Ad- 
vances of more than one-fourth occurred 
in the first two industries, with stepped- 


machinery, 


up defense contracts 
playing a substantial role. Orders for 
companies rose about 


low to 


placement of 


iron and steel 


one-third from the January 


November 1961 
August, but have showed little change 
in the past 2 months. 

New 


trical machinery 


business placed with nonelec- 
manufacturing con 
panies has risen about one-sixth this 
year to a new high; this compares wit! 
one-fourth in the first 8 
1958. Within the group 
1961 was 


months o 
recovery in 
the larg 
industrial machinery and more particu 


recovery in 


est 


larly in metalworking. 
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U.S. Department of 


Rise in National Income and Produet 


"| HE expansion in economic activity 

continued through the third quarter 
with Gross National Product increasing 
innual rate to a 
The third 


ough not so 


about $10 billion at an 
of $526 


rise 


new hich billion 


quarte! in output, tf 
large as in the preceding quarter, was 
more widely diffused than in the initial 


months of the advanc: With changes 


in inventory investment playing a con- 


tinuinge but lesser re the third 
quarter advance, the crease in final 
purchases was of about the same 
magnitude—$8 billion—as in the pre- 
ceding quarter 

Most of the GNP increase in the 
third quarter, as in the second, reflected 


a higher physical volume of output, as 


prices continued relatively stable Real 


GNP thus rose approximately 4 percent 
and was 2 per- 


we 


' 
above the recession |ow 


cent above the prerecession high iD 


second quarte! ol 1960 


About one-half of the third quarte! 
rain in GNP. $5 billion, was in con- 
sumel buving In contrast with the 


when 1utomobiles had 
accounted for a larg 


spring quarter, 
proportion of the 
gain, the third quarter increase in con- 
sumer buying was about equally divided 
ind S¢ rvices, 


betwee n nondurable goo 


with durables showll 7 little change. 


Lesser gains in residential construction, 


business fixed investment, inventories, 
and government pure! principally 
all contributed to the 

Net exports of goods 
this 


billion 


State and local 
increase 1n GN Pp. 


services declined again in 


and 
quarter by approximately $1 
Comparable increases income flows 
accompanied the third quarter rise in 
Employee col rose 


pensation 


output. 
approximately $6 billion compared 
with the $7! billion increase in the pre- 
quarter. Other 
up, 


basis of preliminary data it 


distributive 


the 


ceding 


shares also went though on 


appears 


not so large 


that the profit increase was 


Review of National Accounts in Third Quarter 


as the $5 billion (annual rate) reported 
for the initial quarter of cyclical revival. 
Consumer purchases rise 

Total personal consumption expendi- 
tures increased about $5 billion in the 
third quarter to $341 billion at season- 
ally adjusted rates, roughly matching 
Over the 
past two quarters about $10‘ billion 


the second quarter increase. 


of the $13 billion increase in disposable 


income has been translated into con- 
sumption expenditures. This rate of 
of i 


line 


additional income is 


the of 


the two quarters after the low point 


expenditure 
about in with experience 


in the 1957-58 recovery. 


with an 
appliance 


the third 
furniture 


billion in quarter, 
advance in and 


buying offsetting a small decline in 
auto purchases. Auto buying showed 


the influence of the model changeover 


and remained relatively low. At an 
annual rate of $16.5 billion, it was 
about $3 billion less than in the second 
quarter of last year, despite a $15 
billion advance in disposable personal 
income over this period. Sales were 


picking up at the end of the quarter, 
and auto production and sales may 
be expected to contribute a substantial 
increase to GNP in the final quarter. 

The third quarter rise in furniture 


and appliances—$% billion at annual 





Durabk goods outlay s rose only $14 rates—matched the increase in the 
Table 1.—Gross National Product in Current and Constant Dollars (1-3, I-5) 
usted at annual rate 
———— — = 
' 
960 1 U6 1960 1961 
1958 | 1959 | 1960 1958 | 1959 | 1960} 
lit | IV I II Ill | IIT} IV I Il Il 
a | | 
Bil < ‘ Bi {1954 
Gross national product. 444, 5| 482. 8/504, 4/505, 1/504, 5 500, 8 516, 1525.8 401, 3/428, 4/440, 8 440, 2 438, 4 433, 2.445, 5 451.8 
Personnal consumption expend- | | | ! 

itures 293. 2,314, 0 328, 9.329, 7\332, 3330, 7/336, 1341. 0 273, 2 289, 3, 298, 3/298, 6299, 6 297. 0 301. 6 305.6 

Durable good powneeeus 37.3) 43.5) 44.3) 43.4) 43.8 39.4) 42.0) 42.3) 35.5) 41.0) 41.8) 40.8 41.6 37.6 39.8) 39.9 

Nondurable good 141, 6/14 152. 4/152. 7/153. 1/153, 7/154. 1/156, 2/133. 3/138. 8/141. 8/142. 0141. 3/141. 6 142. 6144. § 

Services 114. 3) 1238, 2) 132, 2) 133, 6 135. 4137 139. 9) 142. 4) 104. 4) 108. 51114, 7,115. 8 116. ¢ 7. 8110. 2120.6 

Gross private domestic invest. j | | 
ment 56.6 72.4) 72.4 70.5 65.6) 59.8 68.8 73,2) 49.0 61.1) 60.6) 58.6) 54.9 49.6 57.3) GO.4 
] 

New construction 35. 5, 40.2) 40.7) 40.4) 40.7) 39.6) 41.3) 42.7) 31.1) 34.3) 33.9) 33.6) 33.9) 32.9) 34.1) 35.1 
Residential nonfart 18 22.3) 21.1] 21.0) 2 19.3) 20.6) 22.1) 16.2) 19.4) 18.0) 17.9) 17.5) 16.5) 17.6 18.7 
Other , 17.4) 17.9, 19.6) 19.4) 20.2) 20.4) 20.7) 20.6) 14.8] 14.8) 16 0} 15.7) 16.4) 16.4) 16.6) 16.4 

Producers’ durable equipment.j 23.1) 25.9) 27 27.7| 26.7; 24.2) 24.7) 26.0) 19.4) 21.3) 22.7) 22.7) 22.1) 19.9) 20.3) 21.4 

! | | | | ' 
Change in business inventories.}|—2.0; 6.3; 4.2) 24)—-1.9—-40) 28 45-1 4.0) 2.3\—-1.1/-3.2) 29 39 
| | | | 
Nonfarm pees 290 6.2); 40| 20)\—-2.2;—-4.3) 2.4) 41 2.4 6 3.8 20 1. 3}-—3. 5 2.4, 3.5 
rm 9 ] 3 4 3 3/ 4 4) 8) —. 0) 2) 4 2 3) 4 4 
| 
Net exports of goods and services 12 7) 3.0) 3.0) 5.1) 5.3) 3.9) 2.6 2}—-2.1; 17] L6 3.8) 3.3) LY + 
! i i / 
Exports 22.7] 23.1! 26.7] 26.8! 27.6) 27.6) 26.4) 27.01 21.4! 22.2! 55.31 25.4] 26.1! 25.7] 24.5) 25.2 
Imports noe ae +o] 21. 5) 23.8) 23.6) 23.8) 22.4) 22.3) 22. 5) 24 | 21,6) 24.3) 23.6) 23.7, 22.6) 22.4) 22.6) 245 
| 
Government purchases of goods | | i 
and services 93.5) 97, 1/100, 1| 101, 9 101, 6 105, 0/107, 3/109, 0| 79.3! 80.1! 80,2) 81.3) 80.3) 83.3) 84.7! 45.7 
' 
| i | | 

Federal. 52.6' 53.5! 52.9) 54.0) 53.0) 54.7) 56.6! 57.4) 1.5) 43.9) 42.3! 42.9] 41.6] 43.1! 44.7| 45.6 
National defense 44.8) 46.2) 45.5! 45.4) 45.7] 47.2) 48.8! 49.0 
Other . : 83) 7.8 80) 81) 7.9 BO BF 8.9). 

Less: Government sale § 5 6 f 6 6! | | & 

State and local 40.8) 43.61 47.2] 48.0! 48.6) 50.3) 50.6) 51.6) 34.8) 36.2) 38.0) 38.4] 38.7] 40.21 40.01 40.8 
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prior quarter, when outlays for these 
goods moved up with the advance in 
residential construction. While still 
below their peak sales rates in 1959 
when residential construction was 
Ingher, furniture and appliance outlays 


have recovered to last year’s pre- 
recession volume. 
Higher purchases of clothing ac- 


counted for about half of the $2 billion 
increase in expenditures for nondurable 
goods in the third quarter. Purchases 
of nondurables, generally, had 
little improvement in the second quar- 
ter, but as there had also been little 
decline during the short 
expenditures for most categories are 
somewhat above their 1960 peaks. 
Expenditures for services have con- 
tinued their steady growth. 


shown 


recession, 


Investment moves ahead 
All components of private 
domestic investment continued to rise 


in the third quarter with the exception 


gross 


HOUSING STARTS UP 


Thousand Units 











2,000 
Total Private Housing 
Starts 
1,500 |- > a . 
1,000 -- - 
FHA Applications and 
VA Appraisals 
500 |- " ~ 
} 
a a | er l | a ae ] l wees 
1959 1960 1961 1962 


Quarterly, Seasonally Adjusted, at Annual Rates 


Data: Census & FHA-VA 
U.S. Department of Commerce, Office of Business Economics 61-11-6 
of nonresidential construction which 


remained level with the prior quarter. 
(See table 1 on page 3.) Investment 
in producers’ durable equipment, in 
particular, appears to have picked up 
under the influence of rising sales and 
profits. 

Residential construction 
by $1% billion to an annual rate of $22 


increased 


billion in the third In the 
two quarters expenditures have 


quarter. 
last 
regained about two-thirds of the ground 
lost in the drop in residential activity 
which started in the summer of 1959. 
Housing starts in the third quarter 
averaged 5 percent higher than in the 
There however, 
ward trend the 
September starts were little changed 
A partment 
struction has been particularly active 
high 


second. was, no up- 


during quarter and 


from June. house con- 


this vear, despite continuing 


vacancy rates, with the total likely to 
set an all-time record exceeding even 
the peak reached in the late 1920’s. 
Interest rates on home mortgages have 
been rising in recent months, but the 
advance so far has been slight for a 


period of rising activity in the economy 


generally, and in housing construction 
in particular. 


Responding to the continuing re- 


of economic activity, pro- 


investment in durable equip- 


covery 
ducers’ 
ment, which had contributed little to 
the second quarter expansion in total 
output, increased approximately $1% 
billion during the third Al- 
though there was no comparable in- 


quarter. 


crease in new plant construction, capital 


goods demand appears somewhat 
stronger than is usual so soon after a 
cyclical upturn the 


September issue of the Survey of Current 


As discussed in 
Busine ss, projected capital spending for 
the remainder of the year is expected 


to strengthen. 


Influence of inventories 
Inventories were accumulated at an 
annual rate of $4% billion in the third 
quarter, as compared with $3 billion 
in the preceding quarter, thus contribut- 
billion the third 
In the previous quarter the 


ing $1% to quarter 
GNP rise. 
shift from inventory liquidation to accu- 
mulation resulted in a $6% billion rise 
in total output. The bulk of inventory 
accumulation in the third quarter 
was in manufacturing, primarily dura- 
bles, whereas in the second quarter most 
Durable 


addi- 


of the buildup was in trade. 
accumulated 
the amount 
In the preceding 


goods producers 


tional inventories in of 
nearly $2% billion. 
quarter inventories were being reduced 


in these industries. 
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November 1961 
Net exports down and government 
demand up 
Net exports of goods and services 
declined approximately $1% billion at 
an annual rate in the third quarter 
fall of the same magnitude as in the 


second quarter. An import rise of $2 


billion and a $% billion increase in 


exports accounted for the third quarte: 


decline. The large increase in ports 
represented in part a response to in 
creased production and incomes and 
in part a working off of — the 
import backlogs created by the wate 
front strike of last spring. The u 
crease in exports was primarily attrib 
uted to the rise in cotton shipments 


which had been held back in the May 
July period pending a rise in export 
subsidies. 


Government purchases of goods and 


services rose $1% billion to an annual 
rate of $109 billion, with most of the 
increase occurring at the State and 
local level. Rising defense expenditures 
by the Federal Government had ac- 
counted for much of the $2% billion rise 


in the second quarter. Such purchases 
leveled off in the third quarter although 


it is expected that with the activation of 
TOTAL PRIVATE INVESTMENT RECOVERS 


Business Fixed Investment Picks Up — 
Major Change in Past Six Months 
Was the Inventory Turnabout 


Billion $ 
100 


Gross Private Domestic 


Investment 
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National Guard Units and progress on 
other phases of the defense buildup, the 
further sub- 
The 
outlook for advancing government pur- 


the 


fourth quarter will see a 
stantial rise in defense sp¢ nding. 
In current fiscal year is 


hase » 


discussed in a follown gp section. 


National and personal income higher 


In 


national income also ro to a 


line with the increase in output, 


new high 


en plover increased 


( ompensation of 


SO billion, at an annual rate, proprie- 
tors’ income and net interest rose 
slightly, and corporate ¢ inings con- 


tinued to advance 
The rise in employee compensation 
reflected 


although 


mainly highe! emplovment 


increases in hourly 


the 


levels, 


earnings, and in workweek also 


contributed to the rise. Manufacturing 
payrolls showed some decline from July 
to September—largely attributable to 
the auto changeover mentioned earlier, 
and labor-management disputes—but 
for the quarter as a Ww! ole advanced by 
about $1% billion from the second quar- 
ter with metal and machinery industries 


rains 


showing the largest 

Payrolls in the auto industry were off 
with declining production for the quar- 
ter as a whole but are now moving ahead 


again. Contract construction payrolls, 
reflecting the improve! 
tial 
Trade payrolls advance: 


and LoVe 


t in residen- 
billion. 


1, and the serv- 


moved up $% 


activity, 


industries rmment rose 


In 


and public util 


ice 
further. 


cations, 


ion, communi- 


transport 
1t1es, pay rolls 
were little changed. 

The third quarter advance in corpo- 
basis of in- 


rate earnings was, on the 


and, less than 
rebound of $5 


1 


the 


complete data now at |! 


the sharp initial cy li 


billion (annual rate second 


to be centered in 


quarter and appeared 


manufacturing, transportation, finance, 


and public utilities 


reflecting the increases in 


Largely 
employee earnings, consumer incomes 
$413 b (annual 
to $420 


nsier payments 


moved up from llion 
rate in the second a 
billion in the third Tr 


also in¢ reased. alt our 


rte! 


} t} 


e $% billion 


rise was somewhat less that in the 


pre eding quart \r, ow principally to 


yin unemploymer t insurance pay- 
Veterans’ read 
] 


declined CONSIC ET Diy 


ii droy 
ments ustment pay- 
as fewer 


ments 
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veterans enrolled for the fall semester. 
Dividend the Na- 
tional Life Insurance Program, which 


payments under 


included a special disbursement, in- 


5 


creased by $1 billion at an annual rate 
and offset the declines noted above, and 
Social Security benefits continued to 


increase. 


Table 2.—Personal Income and Its Use (II-2) 


[ Billions ¢ 


of dollars] 


























= — = = —<—<—— 
| 
| | 1960 | 1961 
| :% 7 se > | > ey 
1958 1959 1960 il IV | I |; i til 
| | Seasonally adjusted at annual rates 
| 
Personal income 360.3 383.3 402, 2 405. 1 405.4 | 404.7!| 413.2 | 420.3 
Wage and salary disbursements 239.8 | 258.5] 271.3| 273.2| 271.3| 270.1| 277.3| 2927 
Commodit y-producing industries 97.9 107.2] 110.4 110.5 108. 0 106. 1 110.7 112.8 
Manufacturing only 76.7 84.7 87.4 87.2 85.2 83.8 87.5 88.9 
Distributive industries 63.8 68. 2 71.8 72.5 72.1 71.8 72.8 74.3 
Serving tedeeataten 34.8 37.7 40.7 41.2 41.5} 41.8 42.5 43.6 
Government 43.2 45.3 48. 4 49.0) 49.7) 50.4 51.3 62.1 
| | | 
Other labor income — 9.4 10.3 10.9 10.9 11.2 10,8 10.8 11,2 
| 
Proprietors’ income 46.1) 46.3) 482) 47/ 49.0) 48.9] 492) 404 
| | 
Business and professional 32.5 35.0 36.2 36.3 36. 3 36.0 36.3 36.6 
Farm : 13.5) 11.3 120) 124] 127 12.9 129; 128 
j | 
Rental income of persons 12.2 11.9 11.7 | 11.7 | 11.7 11.5 11.5 1.6 
Dividends._.............. 24} 1.4) Mn) Mn] M3) 2) m2) Ms 
| 
Personal interest income... 21.0| 23.6 26, 2 26.4 26.7 | 26.8 27.0 27.4 
Transfer paymerts_.......- 26.3 7.2 29, 1 | 29.3 30,6 | 320 32.9 33.5 
Old-age and survivors insurance benefits 8.5 0.2} 11 11.3 11.4 11.8 12.5 12.7 
| 
State unemployment insurance benefits 39| 25) 28 29/ 38 38) 45 4.0 
Veterans’ benefits 1.6 | 4.5 | 4.6 4.5 4.6 4.7 4.8) 4.8 
Other 94) 10 + 10. 6 10 | wee 11.7 11.1] 11.9 
} | 
Less: Personal contributions for social insurance 6.9 7.9 9.3 9.3 | 9.3 | 9.5 9.7 9.8 
| | | 
Less: Personal tax and nontax payments 42.3 46.0 50.4; 50.8 50.5 50.3 51.4 52.5 
Federal od 36.6 | 39.6 43.2] 43.5] 431] 42.6 43.6) 445 
State and local 5 7} 6.4 | 7.2 7.3 | 7.4 7.7 7.8 | 8.0 
Equals: Disposable persona! income 317.9 | 337.3) 351.8 | 354.4 | 354.9 | 354.3) 361.8 367.8 
Less: Personal consumption expenditures 293.2 } 314.0 328.9 329.7 332.3 330, 7 336. 1 341.6 
Equals: Personal saving 24.7 23.4; 229 24.6 7] 23.7) 2.8 26.8 
Addendum: Disposable personal income in constant | F | 
1954) dollars 296.3 | 310.6 319.0 321.0 320. 1 318, 4 324.8 323.0 





Table 


3.—Gross National Product by Major Type of Product in Current and Constant 


Dollars (1-6, I-7)! 


Seasonally adjustec 


i at annual rates] 











1960 1961 1960 1961 
1958 | 1959 | 106 ee ll 1960 | = . ~—S 
l | 
Wi};mvji]ujmi | Ill; Iv; I It | il 
Dill —— 
Billions of current dollars | Billions of 1954 dollars 
Gross national! product 444. 5 482. 8 504. 4 505. 1 504. 5 500, 8 516, 1/525. 8 401, 3) 428. 4/440, 8 440, 2/438, 4/433, 2/445, 5)451.8 
| 
Final sales 44 7¢ 00, 2 502. 7 506. 4) 504. 8/513, 2/521. 3| 402. 8) 422. 9/436. 8/437. 9 439. 5/436. 5/442. 6/447. 9 
Inventory change 2.( 6.3) 42) 2.4)-L9—-4.0) 28) 45-15 55) 40) 23)-11)-3.2; 29 39 
Goods output 229, 4/250, 3) 258, 5 257, 2) 252, 8 245, 7/257, 1/261, 4,211, 5) 228, 6/234, 6 233, 3/228, 9\221, 9/232, 5/235. 4 
inal sales z. 1244 254 254, 8/254. 6 24¢. 7/254. 3/256. 9/213. 1/223. 1/230. 6 231. 1/230. 0/225. 2/229. 7/231. 6 
Inventory chang¢ , 2 ¢ 4.2) 2.4;-19)-4.0) 28) 45-15] 55) 40) 23/-1.1/-3 3} 2 9 3.9 
| | 
Durable goods output 8.4) 94.9) 96.7 94.6) 89.5) 81.6) 90.9) 96.1) 71.7) 82.9) 84.7) 82.5) 79.0) 71.4) 79.4) 83.5 
Final sale 8 4 94.2) 93.4) 87.4) 91.2) 92.6) 74.1) 79.8) 82.4) 82.1) 82.0) 76.5) 79.6) 80.5 
Inventory change 8} 3 2 4;—3.8/-5.8) —.3) 3.5/-24) 3.1) 23 4|—3.0)—5.1) - 2} 3.0 
Nondurable goods output 149. 0)1 4/161, 8 162, 6 163, 2) 164, 1/166, 2/165. 3) 139, 8) 145. 7/150, 0) 150. 8) 149. 8) 150. 5) 153. 2)151. 9 
Final sales 148 I & 16K 1). 6 161. 3\ 162. 3163. 0 164. 3) 139, 0) 143, 3/148. 3) 148, 9) 148. 0/148. 7/150. 0/151. 0 
Inventory change y 2¢ 18; 20) 20) 18 32) LO 8 24 17 Lo Lo Ls 3.1) 9 
| ] J 
Services 164, 2)176, 2 189, 3/191, 2 194, 6/197, 9 201, 1/205, 1) 145, 2) 151, 7| 158, 7| 159, 4) 161, 6) 163, 2| 164, 7/ 167, 1 
| 
Construction 50.9 56,2) 56.6 56 57.2 57.2 57.9) 59.2) 44.5) 48.1) 47.5) 47.4) 47.9) 48,0) 48,3) 49.2 
For art eginning 4 SURVEY OF CURRENT BUSINESS, July 1961, pages 34 and 35 
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Table 4.—Relation of Gross National Product, National Income, Table 6.—Personal Consumption Expenditures by Major Type (LI-6) 



























































and Personal Income (I-18) f dollar 
[Billions of rs) 
— - —— j 1060 
1960 ” | 
58 wo) IT | IV I 
5 J i 
Goods and services, tota! 293, 2 iM 28, $29, 332, 
Gross national product_____ — 144,5 482.8 504.4 (505.1 (504.5 500.8 516.1 | 525.8 Durable goods, total 7.3 | 4 14 13.4 | 43,8 
Less: Capital consumption allowanc« 8. f 
Equals: Net national product_____ 105.9 |442,0 |461,4 |461,9 | 460 156.6 |471.1 | 48 Fur ! i 
Less: Indirect business tax and nontax 
Hability....... { : t 6.9 6.9 6 ‘ 
Business transfer payments . : 8 . : : : ~ 
Statistical discrepancy -..-..- 2. ¢ { Nondurable goods, total. __. 141.6 (147.3 (152.4 [152.7 [15 153, I 
Plus: Subsidies less current surplus of it | w 9 | 
government enterprises ‘ 
Equals: National income ES 67.4 7.1 ¢ 
Less: Corporate profits and inventors 
valuation adjustment -_- 1 45 { Other 28,8 
Contributions for social ir 
, aa . Servic total 114, 123, 2 |132,2 (133.6 (135.4 (137.5 |I 142.4 
Excess of wage accruals over 
disbursements........... A f ] ‘ 42 42 
Plus: Government transfer payment f 8 ) nm 
to persons._... 1.5) 2 7 i 8 f 
Net interest paid by government s 7.8 t 2 0.0 r 0 
Dividends... _. ‘ ‘ 1,1 i ' ‘ 
Business transfer payment : . 1.8 1.8 : : Other 0.6 2 | 59.9 | 60.8 | ¢ . 
Equals: Personal income 60,3 (383.3 (402.2 |405.1 405.4 404 413.2 | 421 
i is . : 
a lable 7.—Foreign Transactions in the National Income Accounts 
(1V=2) 
R f Ani 
Table 5.—Government Receipts and Expenditures (III-3, III-4) 
LYOU 
[Bi I 
W5 | 1960 It! IV I It! 
©aso 
358 | 1959 | 1966 Iil [\V I II 
SeaSOr , ie Receipts from abroad ‘ 22.7 | 23.1 | 26.7 | 26.8 | 27.6 | 27.6 { 27.0 
Exports of goods and service 22 23.1 6.7 26.8 | 27. ¢ 27 ‘ 2 
Federal Government receir ts A 78,5 | 89.4 | 96.0 | 95.6 | 94.6 | 92.5 | 96,8 na Payments to abroad et = 22.7 | 23.1) 26 6. 27. ¢ 27.6 | 26.4 27.0 
ze rsonal tax and nontax receipt 6. f 13.2 | 43.5 { 42. € 43. 44.5 ir ports of goods and service : 21.5 | 23.8 | 23.6 | 23.8] 22.4) 22 2 
_— profits tax accruals. 1.7 1.9] 21.2 | 2 2 8.6 | 21.2 : vet transfer paymer ts! y I ent ! f F f 
ect business tax and nontax Jet f g ; 1 2.3 1 4 2 
a oe iii 1.0 R & f { 
Contributions for social insuranc: 4 { . 8 
Federal Government expenditures 87,9 | 91.2 | 92.8 | 94.2 | 94.2 | 98.0 |101.1 | 102.4 Table 8.—Sources and Uses of Gross Saving, Seasonally Adjusted 
Quarterly Totals at Annual Rates (V-2 
Purchases of yoods and services 52.6 | 53.5 | 52.9 | 54.0| 58 54 6 74 eué ) é ' ( ) 
sillior f dollar 
Transfer payments_.........._-. q 22. 2 3.7 | 24.0 | 25 %.5 | 2 g . 
To persons. : 20.0 | 20.6 | 22.2 | 22.4 23.7 | 24.8 , 
Foreign qnet)_. eecieteaiuiaiinnanion f 1 | 1960 
Grants-in-aid to State and local : f 
"eee 5 4 6. ¢ f 6.2 6 7 1 6.8 44 1958 1959 | 1960 II! IV I IT Ii! 
Net interest paid_........ _ 5.6 6.4 7.0 7.1 7. 6.8 6. ¢ 6.4 
DeDO bUju Ja 
Subsidies less current surplus of rate 
government enterprises... _- 0 2. € 29; 29 2 4 
Sarpius or deficit (—) on income Gross private saving. __. 69.5 | 74.0 | 74.6 | 76,4 | 73.9 | 74.0 ) na 
and product account...........__- 9.4 1.8 3.3 1,4 a 5.5 1,3 na 
. Personal saving 24 / | 22.9 1.6 2.712 ~ 26.8 
State and loca! government receipts__ 2.0 | 46.5 | 49.2 | 49.4 | 49.7 | 51.4) 51.9 na { tributed cor t f f x. 7. € 7.2 8 
Corporate inventory lation 
Personal] tax and nontax receipts. 5.7) 6.4 7.21 7 7.4 7 7.8 . adjustment ( ‘ 
» Corporate profits tax accruals. ._- 1.0 1.2 1.2 ] 2 apita impt ance 38.6 | 40.8 | 43.1 | 43.2 | 43.7 | 44.2) 4 45 
Indirect business tax and nontax Excess of wage accruals I 
il 27.4 | 29.6 | 31.6 | 31.7 2.1 2.4 | 32.9 33 bursements 0 0 0 0 0 
Contributions for social insurance 2.5 2.7 O01 3.1 3. 2 
Federal grants-in-aid._........._. 5.4 6. f 6. 1 6. 2 f 6.8 f Government surplus on ircome and | 
product transactions _ _. 13.4|—2,2 1.9 5 1.9 7.9 f na 
State and local government apne 
Peicbadindsbtenabdeacesccoce 44.1 | 46.9 | 50,6 | 51,3 | 52.0 | 53,8 | 54,2 55,3 Federal { g } 14 
tate and lo l ‘ 1.4 |—1.9 |—2 2.4 5 
Purchases of goods and services 10.8 | 43.6 48.0 | 48.6 | 50.3 | 50.¢ f 
Transfer payments to persons. __. 4.5 4.8 5.0) 5.1 5.3 5.4 5 Gross investment . 56.6 | 70.1 | 73.9 | 71.9 | 69.1 | 63.5 1 74,1 
Net interest paid_______ ¢ 7 7 3 : 
: Current surplus of gove rn Gr nvest 
ment enterprises... ............ 1.9 2.2 2.4 24) 2.5 2.5 2. ¢ 9 ment 6. + | 72.4 0 65. ¢ _ Q 
Net n inve l 2.3 1.5 1.4 3. € 7 i ' 
Surplus or deficit (—) on income | | | 
and product account... ___.__... 2.1 4 14 |—1,9 2.3 2.4 2.3 na Statistical discrepancy 1.5 1,7 2.6 |\—4.0 29 |—2,¢ 1,8 na 
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FEDERAL FISCAL POSITION 


@ Administrative Budget Deficit of $6.9 
Billion for Fiscal Year 1962 

®@ Translates to a Deficit of $0.2 Billion 
on National Income Account Basis 

@ Due to Excess of Tax Accruals Over 
Collections in Economic Upturn and 
Exclusion of Loan Expenditures 
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Fiscal 


ment purchases, on @ 


and produc t account bas 


rise by 


ended last June to the fisea 
June 30, 1962 


This prospective 1 


billion 


a projet ted $4-billion 


Office of Business Ecc 


irom 


| year ending 


ise 


During Fiscal Year 1962 


chases by State and local governments, 
is one of the major stimuli behind the 
$40-billion increase, to about $545 bil- 
lion, in the Nation’s output of goods 
and services which underlies the Bureau 
of the Budget’s estimates of Federal 
revenues and expenditures for fiscal 


year 1962 


Fiscal position—budget and national 
income bases compared 

Table 1, based on the 1962 Budget 
Review, presents a summary of the 
Federal Government’s receipts and ex- 
penditures in terms of the administra- 
tive budget, the cash budget, and the 
national income and product accounts. 
It will serve as a starting point for a 
translation of the two budgets into na- 
tional income and product categories, 
and for a discussion of the impact of 
Government programs on the flow of 
income and production. 

Total administrative budget expend- 
itures are estimated to reach $89 billion, 
an increase of $7% billion over fiscal 
year 1961, while receipts, at $82 billion, 
are on the basis of advancing incomes 
calculated to rise by $4\% billion. Asa 
result, the budgetary deficit is estimated 
to increase by $3 billion to a total of 
about $7 billion. This compares with 
a $1% billion surplus estimated in the 
January Budget, when receipts were set 
forth at about the same total, and ex- 
penditures were projected at about $8 
billion less than the current estimate. 
The major differences between the two 
estimates of expenditures are due to in- 
creases in programs for defense, space, 
and international purposes, larger farm 
support outlays, and to anti-recession 
measures such as the temporary ex- 
tended unemployment compensation 
program. Revenues are now expected 


to reach the January Budget estimates, 


because of the vigorous recovery in busi- 
ness that has occurred since the begin- 
ning of the year. The fiscal and mone- 
tary policies of the Administration were 
an important factor in this recovery. 

The cash budget differs from the con- 
ventional budget primarily because it 
includes trust fund transactions and net 
expenditures of Government-sponsored 
enterprises. Receipts on this basis are 
estimated at $103 billion and expendi- 
tures at $111 billion, resulting in a defi- 
cit of $8 billion. 

On national income and product ac- 
count, receipts are $2 billion higher, 
while expenditures are $5% billion lower 


Table 1.—Federal Government Receipts and 
Expenditures, 1960-62 


[Billion dollars} 











Fiscal years 
| 
1962,Oct. 
1960 | 1961 1961 
| | estimate 
Administrative Budget: | 
Receipts Cesena A 77.8 | 77.6 | 82. 1 
Expenditures ieinistiaiaianiiocive 76.5 | 81.5 89.0 
Surplus or deficit (—)......... 1.2 4.9 —6.9 
Cash Budget: ! 
ee 95. 1 17.1 102.8 
BE peRenes. ... .. nccececceces 04.3 | 99.3 111.1 
Surplus or deficit (—)--........ 0.8 |-2.1 —8.3 
| 
National income and product ac- 
count: i | 
ee eee 04.1 4.9 105. 2 
Expenditures.........<<<< 11.9 | 96.9 | 105. 4 
Surplus or deficit (—) 2.2 2.0 | —0.2 











Source: Bureau of the Budget; Treasury Department; and 
U.8. Department of Commerce, Office of Business Eco- 


nomics, 


than on a cash basis, resulting in ap- 
proximate balance for the fiscal year as 
a whole. The difference between the 
two concepts as to receipts is primarily 
due to timing (see table 2). The cash 
budget includes taxes at the time they 
are collected, while the national income 
accounts record most of them at the 
time the liability is incurred. Thus, 
changes in economic aclivily are re- 


7 








8 


flected more promptly in the national 
income accounts and large differences 
may occur owing to changes in the pace 
of economic activity. 

On the expenditure side, the 


mayor 


differences arise because all transac- 

tions in financial assets and liabilities 

private as well as Government—are 

excluded from the national income 
rT 

accounts. These accounts register only 

expenditures that directly enter the 


income stream of the recipient. How- 
ever, the effects on current economic 
activity of the omitted transactions in 
financial claims up the 
particular type of expenditure which 
they stimulate, such in- 
vestment, consumption or exports 

The 1962 Budget envisages particu- 
larly large increases in financial 
actions, primarily in secondary market 
mortgage purchases by the Federal 


show under 


as 


private 


trans- 
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SUR\ 


National Morts Association and 


in urban renewal and other housing 
programs. In addition many existing 
loan progral espec! lly the Small 
Business A dy tion’s ctivities, 
are being ex] ded and new programs, 
suci { Ay Redevelopment 
Agency, are s up 

As shown table 3, the Federal 
Government’s deficit on national in- 
come ind prod account has nat 
rowed trom i rate Ol $5 
billion in the first quarter of calendar 
vear 1961 to about $3 billion in the 
third quarter, a in increase 1n tax 
accruals brought bout by the business 
recovery outpaced the rise in expendi- 


the 


realized, the current 


tures If the fiscal totals of 


ae > ° 
j f 
B La Ge Re 1 ur’é 


excess ol expenditurs Ss over receipts on 


veal 


national income and product accounl 


will be replaced D) an excess of receipts 


Table 2.—Reconciliation of Estimated Federal Receipts and Expenditures, Budget and 
National Income Accounts, Fiscal 1962 


[ Billior 


RECEIPTS 
Budget receipts. __........._.- 
Less: Intragovernmental transactior 


Receipts from exercise of monet 
Plus: Trust fund receipts 


Equals: Federal receipts from the public (consolidated cash receipts 


Adjustments for agency coverage 
Less: District of Columbia revenuc 
Adjustments for netting and consolidat 
Plas: Contributions to Federal emp! 
Less: Interest, dividends, and ot! 


Adjustments for timing 
Plus: Excess of corporate tax accrual 


Adjustments for capital transactions 
Less: Realization upon loans and in‘ 


Equais: Receipts— national income accounts 
EXPENDITURES 
Budget expenditures. _____- 
Less: Intragovernmental transaction 
Accrued interest and other non-cash ¢ 


Pius: Trust fund expenditures 
Government-sponsored enterprise expenditur I 


Equals: Federal payments to the public (consolidated cash expenditures 


Adjustments for agency coverage 
Less: District of Columbia expen 


Adjustinents for netting and consolidation 
Plus: Contributions to Federal emplo 
Less: Interest received and proceeds of g rnment sak 





Adjustments for timing 
"lus: Excess of interest accruals over p 
Excess of deliveries over exper 
Miscellaneous 2 
Less: Commodity Credit Corporati 


Adjustments for capital transactions 
Less: Lozens—F NMA secondary market rt purcl 
Trust and deposit fund iten 
Purchase of land and existing a 


Equals: Expenditures—national income accounts 


*Less than $50 million. 

! Consist of transactions in financial! 
tangible assets are included in exper 

2 Includes net change in Commodity Cr 


Sources: Bureau of the Budget ar 


$82.1 


102, 8 


105, 2 


89.0 


111.1 


November 


1961 
over expenditures later in the fisea 
year. 

Federal receipts raised by business 
recovery 


The more than $10 billion pr ted 
increase lo! fiscal 1962 in iy I 
ceipts, on a national account Dass 


from all areas of Goy 
based 1po UI 


ion of continued busines re 


would cormne 
ment revenues and is 
expecta 
covery 


The 


1) 


1962 Budget Rev lew 


personal mncome durt Lie 
fiscal yeal with the total ig 


rise 


$425 billion in the second hal il 
endar year 1961 as against $409 billion 
in the first half. (The annual te ol 
personal Income in October $425 
billion Personal taxes will ris 

line with incomes and are expected to 
yield over $3 billion more in fis 1962 
than during the preceding year. Cor- 
porate profits, under the Bureau of the 
sudget’s assumptions, would rise from 
$42 billion during the first | of 
1961 to over $50% billion durin the 
second half, and would increase further 
in 1962 On an accrual basis, corpo- 
rate income taxes in the fiscal vear 1962 


would yield $4 billion more than in the 
preceding fiscal vear. 

Increases In payroll tax rates one- 
eighth of OAS] 


contributions ir- 


a percentage point 1O1 
and a temporary 10 
tenths of a percentage point to recover 
the costs of the temporary extended un- 
employment compensation program 

and higher employment would raise 


social insurance contributions by about 


$2 billion. Excise taxes, customs re- 
ceipts and other indirect business taxes 
are projected almost $ 4 billion ner 


than fiscal 1961 liabilities 


Federal purchases reflect defense 
expansion 


Outlays for national security, which 


in the January Budget were scheduled 


to remain at about the 1961 level, are 
programed to increase by $4% billion, 
and will be the prime factor in the 
fiscal 1962 rise in Federal buying. The 
bulk of this rise—about $4 billion—is to 
go for Department of Defense military 


outlays (table 4 


the number of active 
duty personnel are a major factor in 
calculated rise of $1 billion in person: 


the additional $1 bill 


Increases in 


lon 


as well as in 





November 1961 

increase in operation and maintenance 
Purchases of equipment 
$1% billion, 


expenditures. 
are scheduled to rise by 
with the larger share going for conven- 
tional weapons and equipment—items 


with comparatively short delivery pe- 


riods. Outlays for aircraft, missiles, 
and ships are expected to rise some- 
what less in the aggregate. Expendi- 


tures for research and development and 
for military assistance to other nations 
are programed to increase 0 oderately. 
Military construction is the only major 
category of defense spending s heduled 
to decline. 

Aside from actual de! purchases, 
the economy in the « nt fiscal year 


will be affected by tl placement of 


defense orders which will be paid for in 


the following fiscal yea Total orders 
to be placed duru Lie fiscal year 
would amount to $52 billion and 
exceed planned expenditures by ibout 
$4 billion This cons San increase 
of about $5% billion ov the value of 
orders received by b during fiscal 
196] In addition, t Defense De- 
parti ent expects to! LiKe oO itments 
to business tor 55 |! worth of 
orders to be placed ( fiscal veal 
1 

()t I onal ms 
wl f exe tion « ene r\ 
developments e also ind Phe 
ict of tl \ Ae] ics 

d “p Ad | C) if 
Defer pend ped up 
considerabl Whil tions to 
the p cal ock] trategic 
mate IS al pl 1 cost of the 
prog! will go Ip of highe1 
replace! ent costs 

Nondefense pure hase progran ed 
to increase by about § billion ovel 
fiscal vear 1961. As co ed with the 
January Budget, the pI ected increase 
is somewhat large! non-defense 
purchases other that we of the 
Commodity Credit Corporation For 


poration the 


the Commodity Credit Cor 


projé cted increase is newhat less 
than in the January Budget This is 
primarily due to a continued shift in 
the Commodity Credit Corporation’s 
activities away Irol purchases of 


commodities to progra designed to 


reduce output through the withdrawal 
of land from production. Expenditures 


616229—61 
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under these programs are reflected in 
the national income accounts as subsidy 

than purchases of 
goods and services. In spite of this 
shift, net CCC purchases are estimated 
to exceed fiscal 1961 levels because of 
the large 1961 
cotton sales are expected to fall below 
fiscal 1961 levels. 

Relatively small increases for the 
conduct of foreign affairs, the conserva- 
development of natural 
the improvement and 


payments rather 


crops, and because 


tion and 
and 


modernization of the Federal airways 


resources 


system account for the remainder of the 
increase in Federal purchases. 

While a significant part of the future 
rise in GNP will come from the direct 
purchases of goods and services by the 
Federal the 
during the remainder of the current 


Government, stimulus 


fiscal year will not be quite so large as 


the fiscal year 1961 and 1962 totals 


9 


would indicate. As may be seen from 
table 3, Federal purchases in the third 
quarter of calendar 1961 had already 
reached an annual rate of about $57¥% 
billion, as compared with the fiscal 
year average of $54% billion; the excess 
of second quarter 1962 purchases over 
the 1962 fiscal year average of $59% 
billion is expected to be somewhat less. 


Other Federal expenditures to rise 


Government expenditures, in addition 
to influencing GNP through the pro- 
curement of goods and services, con- 
tribute to the flow of income through 
various other types of programs, e.g., 
grants-in-aid to States, social security 
benefits and other transfer payments, 
These 
budgeted to rise by a total of about 
$3! 


subsidies, ete. programs are 
billion, which is considerably more 
than the average expansion registered 


in the preceding couple of years 


FEDERAL RECEIPTS AND EXPENDITURES ON NATIONAL 


INCOME AND PRODUCT BASIS 


Rise in Receipts Expected to Exceed Increase in Expenditures 


From Fiscal 1961 to Fiscal 1962 
RECEIPTS 


EXPENDITURES 


Billion $ 


$105.2 


$94.8 
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ax Accruals 
$20.1 


Personal 
oxes 


$42.9 


1961 


Fiscal 


1962 * 


Years J 
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* Fiscal 1962 estimate from 1962 Budget Review 


U. S. Department of Commerce, Office of Business Economics 
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Net Interest $6 


Transfer Payments 
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of Goods 
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Fiscal Years 


é1-11-3 








10 


The main factor in this change is a 


$1 billion rise in resulting 
from the new programs for the 
ment of land from feed grain and wheat 
production mentioned above. Because 
the proposed postal rate increase was 
not enacted, government enterprises 
will continue to show a deficit of at 
least the past year’s magnitude 
Transfer payments to persons are 
scheduled to rise by slightly under $2 
billion, primarily because the Social 
Security Amendments Act of 1961 
liberalized existing, and made available 
new, benefits. In addition, veterans’ 
pensions and defense research grants 
will rise slightly. These increases will 
be partially offset by a decrease in 


subsidies 
retire- 


GOVERNMENT PURCHASES OF 
GOODS AND SERVICES 


Up in Fiscal 1962 
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payments for unemployment compen- 
sation as the business situation contin- 


ues to improve. 


While cash oTants for foreign aid, 
which are reflected as transfer pay- 
ments to foreign countries in the 
national income accounts, are not 
scheduled to change materially from 


their 1961 levels, other activities under 
the foreign aid programs are budgeted 
under $% billion. About 


half of this will be in financial capital 


to increase by 


assistance, such as development loans 
and the subscription to the Inter- 
American Development Bank, items 
which by their nature are excluded 


from the national accounts. The re- 


mainder, which includes grants of 
surplus commodities to other nations, 
is included in thi purchases of goods and 


services 


The decline of interest rates during 
fiscal 1961 brought interest payments 
by the end of the year down to about 


$\% billion below the 


annual average of 


$7 billion. Although the increase in 

the national debt will bring about an 

increase in interest payments from tl 

( O scal 1961 level, it is not expected 
lf to be quite large enous to 

br no the Ve a whe le up to the 


November 1961 


local 


governments are estimated to rise by 


Grants-in-aid to State and 


$1 billion. The bulk of this is accounted 


for by the highway construction and new 


public assistance programs, such 


as the 


Table 4.—Defense Department Military 
Budget Expenditures, Fiscal Years 1960-62 


[Billion dollars] 











I 
lve al 
lar 
1960 | 1961 uar er 
| Est I 
Total ; ; 42.8 | 44,7 44,7 48,4 
Military persor 11.7 | 12.1 12.4 
Operat i ‘ ter tice lv. 2 : t 
Defense procurement 14 14.7 14.4 
Research, de ‘ tes 
Constru 1. € 1.¢ 2 
M 4 l l 
R 
cat 0.4 0. 
( iil 
Source: Bureau of the Budge Depa 
medical care for the aged progran 
enacted last vear and the ne ( 
porary program for dependent Cc lren 
of unemployed parents enacted thie 


year, 


f 
i 


(f ontlinwed on Pp 


lable 3.—Federal Government Receipts and Expenditures on National Income and Product 
Account Basis Fiscal 1960-62 











I I I 
| Lal 
Federal Government receipts j 1.1 4.9 l 2 IS. f 94, ¢ 92.5 x 
| } { i. ft 
| 11 2 18. ¢ 
| 5 + | 
| 18 ~ 8 17. ¢ 8 
| 
Federal Government « ditures 96.9 105, 4 94,2 94,2 98.0 101.1 
} 1.0 ‘ 
4 15.7 i 
r on 8 2 » 
f 1. f 
( 6.0 
6.8 7 7 ~ 
~ 2 11 2.9 
Surplus or deficit on income and product 
account 2,2 2.0 0.2 14 0.4 5.5 ‘ 2.8 
i 
| De} t, I 





by ANNE N. PROBST 





Consumption Expenditures in Recovery Phase 


| 
Const MPTION expenditures have 


moved up since early this year, and as 


pointed out in the opening business 


summary are now an important factor 


in current trends The decline from 
the late 


the 3 percent rise from 


1960 peak was moderate, and 


the first quarter 


1961 low brought tl quarter outlays 
to a new high Kat dications for 
the fir il quart r suggest further gain, 
paced b 1. rebound In » purchasing 
from the relatively lo er volume. 
There ! been col ( \ mtion 
of demand in p of busi- 
ni d durabl or | e on 
th hole be low to the 
cur +] i i 


l e purpe cle to 
analy I ( rel nd the 
long erm s ( 1 con- 

lll p isl! services 

0 ) l 0 | Vi 
been ol lin (*¢ i | around a 
PTOWLH I dene { ( irabl 
roods secmelnt ( ( more 

el Wo 
majo! seginent | Lit 
total COUSUMDLIOI the ajo! 
characteristics oO l i pattern 
and its de¢ ing relat 3172e 1n recent 
veal l Ln DO! Lor 1 the 
10 I pattel 

Outla for durab ve not 
been showing cy of the 
earlier postwar perio Unsatisfied 
demand for durables ining altel 
World War II and fects of the 


Korean hostiliti no ao nad a iting 
effect on these purcha although the 
cyclical swings have pronounced 


in each of the postwar I essions. In 


xpenditures 


these same years consume! 


for nondurable goods continued up- 


ward, although at a somewhat less 
rapid pace than in the earlier period. 
The high growth rate of outlays for 
services has been maintained but, as 
may be seen from the chart, the propor- 
tion of consumer expenditures for serv- 
ices is now back to the 1929 proportion 
of 40 percent, after two decades of war 
and reconstruction distortions during 


which it has been much lower. 


Buying and income 


Examination of the relationships of 
the relative changes in consumption ex- 
penditures and its major components to 
disposable personal income in the post- 
war period suggests that changes in 
disposable personal incoine account lor 
nearly all the variation in total con- 
sumer purchases of goods and services. 
Indeed, the re lationship Is one Ol direct 
proportionality i.e., on the average for 
the postwar period each |] percent change 
in income bas been associated with a 1 
The 


With only 


percent change 1n 


expenditures 
relationship is quite stable, 
nunor deviations during cyclical turns, 
although wider fluctuations occurred 
auring the Korean hostilities. 

Nond irable goods demand has shown 


a high degree Ol constancy in its rela- 


tionship to income in the period since 


The 


relationship is 0.75, with those for food 


Korea slope suggested by this 


and clot hing sonrew hat lowel . and those 


for other major nondurabl goods 


slightly higher 

Fluctuations around a _ logarithmic 
regression covering the postwar period 
are appreciable in the case of durable 


goods purchasing Substantial devia- 
tions are apparent in cyclical periods 
and in re sponse to Korean developments 
and the special factors in the 1955 auto- 
mobile The for the 


1948-61 period as a whole is slightly 


market. slope 


under one; the instability of the rela- 
the 
average is not typical of any particular 
set of years in the postwar period. 
The slope has been well below unity in 


tionship is such, however, that 


more recent years, with the flattening 


CONSUMER SPENDING AND CREDIT 


Consumers’ Outlays Rise in 1961 as 
Services and Nondurables Reach New Highs 
Durables Purchasing Improves but Low 
Volume Keeps Credit Extensions 

Balanced With Repayments 


Billion $ (ratio scale) 
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noticeable in both autos and the furni- 
ture-appliance group. 

Outlays for services do not respond 
much to cyclical influences and relations 
to incomes are highly unsatisfactory 
since the correlations really are with 
trends—the average growth rate has 
been 7 percent per year. 


Evaluation of current position 


The course of consumption expendi- 
tures so far in 1961 has not been too far 
out of line with their average relation- 
skip to after-tax income, considering 
the cyclical as well as the trend posi- 


Table 1.—Behavior of Consumption Ex- 
penditures During Postwar Cyclical Turns 


[Percentage changes in seasonally 











Consumption ex 


Durable 
goods 


Nondurable 
good 





A. From peak to trough in total cor 














ae —3.0 | —1.4 
a —7.1 0 
1067-68......... —10.8 | ( —0 
1900-61........ —10.0 0.4 
B, From trough in total consumpt 

quarter 
1948-49__......... 12.1 - 
1053-54... ......... 3.2 
1957-68..........- 0.5 | 2 { 
Se 7.4 f 


Source: U.S. Deplartment of Comn 
Economics. 


tion. This is also true of nondurable 
goods spending as a whole, and for food 
and clothing; gasoline and oil outlays 
appear somewhat low. Durable goods 
are somewhat below their 
postwar relationship with income, while 
services are higher as would be expected 
from the low position from which they 
rose during the postwar period. 

The deficiency in 
purchases, as noted earlier, is attribut- 
able to both the automobile and parts 
and the furniture-appliance groups. 
While the downward deviation in these 
durables is typical for early stages of 
cyclical recoveries, the deviations in 
1958 and 1961 were substantially larger 
than in 1949 and 1954. 

Outlays for furniture and equipment 


average 


durable goods 
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have tended to follow residential con- 


struction activity, generally with a 


short lag. The latter series peaked in 
mid-1959, and the former in the final 
quarter ol that year. Both types of 


fell through the first 


The subsequent rise in furni- 


demand quarter 


of 1961. 


ture and equipment purchases has 
been relatively less than in housing 


investment. 
for services in 


de mand 


“eatching up” has been 


(Consumers 


recent years ol 


relatively stronger than the demand 


for goods. Growth has not merely 


been confined to those consumption 


items which are classified as services. 


Among 


average tor proc ssed foods. new types 


Oo ] rowt | } P } ‘ } ‘ 
Foods, LTOWLN las Deen above 


items which econ- 


— , 
oO! fabrics, and othe! 


nous¢ hold 


omize on su¢ Services as 
cooking ind la Indadering. 

The recovel ( the service con po 
, of pers« consumption expendi- 
nD O ired on the charts 
Fro 1948 ft oO n 1960 dollar eCX- 
pe | res {0 eC] ces W ( up 1:3 
pere t ) ) d to 95 perce nt [ol 
d bles | 54 percent for nondura- 
bles the rise disposabl perso! il 

em wa st ent 

Part of tl nation for this is 

ore rapid 17 dvance for 


| od about TWice 


tl S¢ I prices Ol! eithe!l 
or nM lurable goods. Here 
, os 
0 one must Keep In mind the In- 
fluenc or pri controls, their relative 


time peri- 


Thus, 


n some measure a catch- 


incidence, and the different 


ods over which they were lifted. 
this represents 
ing up of service prices from the war 
restraints After adjusting to constant 
dollars, the expansion of service expend- 
itures from 1948 to 1960 while sub- 
stantially in excess of nondurable goods, 
was not quite so large as the growth in 
durable goods purchasing from its still 
abnormally low level in 1948. 

Table 2 
consumption and compares them with 
the 


period 1953 to 1960 is shown to avoid 


presents these changes in 


the prewar period. In addition, 
the distortions of the early postwar 
years. Again the greater rise in service 
prices was present—twice as much as 
the increase in goods prices—but even 
after 


service 


for pl ice changes, 


half 


adjustment 


expe nditures advanced 


November 1961 


again as much as either durables o1 


nondurables. 


Allocation of consumer dollar 

The result of this differential move- 
ment in consumption expenditures for 
the various goods and services in the 
most recent period has been a change ir 
the proportion of the consumer dolla 
Compa 


} red 


expended for such items. 
with 1953, the consumer today is spend- 


and 


) 
y 


has been offset by a decline of 4 cents 


Ing 7 cents more on services, 


' 


on durable goods and 5 cents on 1 
durables 
chart, this shift 


As is shown in the 


CHANGING DISTRIBUTION OF 
CONSUMER SPENDING 


Percent of [otal 





60 | 
bad ‘\ -* 
- Vd » 
40 F wail 
we oo 
20 } 
0 . 
1929 4] 48 50 55 fen 
(rom Looe to services has ly 


pervasive; the overall result is only to 


the result of diverse anc 


il small extent 
offsetting trends. 


Among the 
of the dollar spent for food has 


nondurables, the portion 
show! 
the largest decline in the last 7 years, 
falling by nearly 4 cents. It must be 
noted, however, that the largest share 
still food 
Clothing and semidurable housefurnis! 


for almost 21 cents 


goes 
ings also have declined in relative im- 
portance the former by about 1 cent 
Increases in the shares spent for gasoline 
and oil, and for drugs, cosmetics, and 
nondurable toys and games were not 
enough to offset the declines in the othe 
non- 


the 
proportion 


more heavily weighted types ol 
durables. After a sharp rise in 
early the 
allotted to gasoline and oil has tended 


to level off 


pt stwar years, 


1.@., dollar expendit ures Io! 
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these products are now moving in line SHIFTS IN SPENDING PATTERNS 


with total spending. 
| With Only Few Exceptions, Services Take Increasingly More, and 






































The overall durables ) tern is some- 
Goods Less, of the Consumer Expenditure Dollar 
what clouded because of the part 
played by automobiles As is shown Cents per Consumer Dollar 
in the chart, the proportion ol expend- 26 a ye 
; CONSUMER GOODS SERVICES 
iture going to autos and parts has 
shown considerable volatility and very 
little trend, though perhaps slightly 
downward, in the last 7 vears Furni- 24 iJ ® oll 
ture and household equipment outlays Reed 
have had a downward drift, but this J 
has been offset by an advance in other 
durables which include such items as 
jewelry, toys, and ophthalmic products. 22 of bane - 
Thus, the share going to all durables is 
currently slightly below the average in 
the postwar years 
Among the services, all ol the major 
groups except perso! | services and 20 F- “7 ir os 
transportation show rising proportions 
: Housing and Household 
Interest payments ‘ a J edical care Operation 
have shown larger-than-average growth \ 
Over the longer term, however, it may \ 
: 18 =F 4 = - 
be noted that the consumer in 1960 
spent about the same proportion of his 
consumption dollar Oo! services as he 
spent in 1929 (see chart The ser- 
vices proportion rose in the early de- 16 — = es: 
pression years of the thirties, then ay a 
i * 4 > -” 
generally fell until the end of World 10 | -— [— “7 
Cloth 
War II, and has rise ce "9 
ry? 1 *Pe0, 
Che distribution of the service dollar “orecceeses, ” 
> ee 
however, has changed sig! ificantly In nee O en, 
the three decades since 1929. Among 
: : 8 + =~, = 
the more Important shifts was the 7 
declining relative importance in rent 
paid by tenants, and the increasing 
proportion of imputed rel! t as home 
‘rship gre nageregate, h ‘ver 
ownel hip gre w. In aggrega e, however, 6 + x eileen i a 
housing in current dollars takes almost \ 
two cents less of the current consumer , 
dollar than it did in 1929 This reduc- acoeegee™ 
. ° e** 
tion has been offset by increases of Furniture and et** ee - saagae 
one cent each for medi al care and re = House Furnishings Gasoline & Oil ee? . = 
peaks ~* . / Medical Care 
household operation more particularly SP8e0e,, \ 
for the enormously in reased services a ree 
. ; Alcoholic Bever< . 
provided by gas, electric ity, and tele- — Tebocce 
epegs . Fi ’ Auto Services 
phone facilities). — —_ oa _——., Recreation 
2 ~ — a ae ae ail o ° ° 9 ° o_o 
° . a _ Household Appliances ooce Oe ae eee - 
Goods and services by function 7 Redic, TV, . om Private Educotion — 
7 : ’ , usical Supplies essere” 
A different and illuminating per- me Vescke naan” on 
spective of developme nts in consumer og Books, Toys, & Sporting Goods Purchased Transportation - 
demand is obtained by comparing 0 a we. ee oe wa a a a ow a ce ee 
goods and services by function or 
as ’ 1953 55 57 59 61 1953 55 57 59 6! 
within related budget groups. It 
should be borne in mind, however, that U. S. Department of Commerce, Office of Business Economics 61-11-18 
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while the following discussion is con- 
cerned with categories accounting for 
a significant proportion of all consump- 
tion expenditures, 

items in the consumer budget 
be so grouped. 


many important 


cannot 


The data indeed suggest that to a 


large extent the recent differential 
trends in goods and services are 


attributable to those groups where sub- 
situtability between goods ind services 


is quite limited. Food expenditures 


is one of these, and as on ould 
expect, it has risen only slightly more 


in real terms than has population. 
The high priority food outlays gro 
relatively slowly with 
adequate supply, and 
large weight (in dollar terms accounting 
for over two-fifths of goods expendi- 
tures.) The steady progress in 
purchasing is of importance in the 


] 
conditions oO] 


these have a 


such 


comparative advance in aggregate goods 
relative to services. In marked con- 
trast are the rapid increases in spending 
for personal business (which includes 
such life 
insurance expenses, and bank service 
charges), foreign travei, and private 
education. 


items as interest on debt, 


The chart gives certain broad com- 
parisons of related goods and services, 
grouped by budget function. Special 
note should be taken of the dual scales, 
which in the case of clothing and jew- 
elry, for example, is 10 to 1 for goods. 
Within many of 
transportation, recreation, and cloth- 
ing—the goods component has 
rising relatively faster than services. 


categories 


these 


been 


In the case of recreation, for example, 
purchases of commodities 
television sets, phonographis, 
and toys have shown strong postwar 
growth both in dollars and in physical 
volume, while admissions to motion 


such as 


records. 


SURVEY OF 
pictures and 
tape re d off. 


compone nt. 


spectator 
holdi ¢ 


The 


CURRENT BUSINESS 


sports have 
down the service 


differential 


Inove- 


ments within groups reflect in large part 


the substitutability of some goods and 


some services. 


(On a volur 
ture has kept 
the growth of 
evid 1 iro 
has yist 
shal ol CO 
othe ind 
( yory of s 

hicl , 


' 


pre LLY 


pop ilation 


iS, clothing expendi- 
well in line with 
though as 
preceding chart if 
ct tinually declin ne 
el outlays On tl 
much less lunportant 
related to cloth- 
such categories as 
o and laundering 


- ; 
In agouar verins 


of clo 7—V D 
ctual lined in real terms 
Su ‘velop as the increase in 
home laund quipment, the spread of 
low cost self-service clear Ing and 
laundering ¢ lishments, and im- 
proved fab hes which require 
le protesslo ul have all been 
erial fact in this maintenance 
catego! 

The ere the goods portion 
of transportation expenditures, and 
more particula itomobiles and parts, 
has beer or factor in the picture 
shown in the top right grid, even 
though there has bee some weakness 
in new cal sale $ times. The growing 
stor oO cars h provided a ready 
subst ite lO! iny forms of mass 
transportation, and declines in pur- 


chas« d transportation have been sharp 


in real terms 
course, been ub 
Those services 
operated 
repairs and 


sible for the 


transportation se 


The growing 


pac [ 


ning to have ibs 


Airline travel has, of 


couspicuous exception, 


transportation, 
auto 


recent 


t 


y 


cars 1n the auto market is 


insurance, are 


impact on 


sociated with user- 


such as auto 
respon- 
erowth in total 
vices. 

portance of the com- 
begin- 
the distri- 


Table 2.—Changes in Personal Consumption Expenditures, 1929-60 
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November 1961 
bution of transportation costs. As the 
penetration of compact sales has 


average price paid for 
fallen for the first 
since the mid-fifties and is having an 


mounted, the 


new cars has time 


effect upon total auto expenditures. 
Moreover. the fastest growing co npo- 
nent of total consumer spending for 


user-operated transportation in the 


postwar period has not been automobile 


sales, b 


it rather their operation and 


maimtenance. The recent tendency of 


only to veer toward the 


but 


buyers not 


economy cars, concurrent 


some pur hasers to exhibit a preterence 


for the more luxurious, dressed-up 
models suggest that the purchase Of & 
car is considered as a flexible invest- 
ment in transportation. The initial 
cost of a car is only & part of the total 


The compact car 


bill. 


hopes to 


transportation 


buyer make savings, not 


merely on the purchase price, but on 


reductions in gasoline, de- 


expected 


and insurance 


preciation, repairs, taxes, 


costs. To the extent to which these ex- 
pectations are realized and consumer 
acceptance of the smaller cars grows 
the proportions allocated to autos 


gasoline and oul, and transportation 


services will of course be affected. 
Housing and household operations 
take large share 
The chart also shows eroups ¥ hich 
are more characteristic of the overall 


trend. Services related to hou ing 
and household operation, which account 
one-half of 


for services, have far outstripped house- 


Part 


for almost total ou vs 
hold goods in postwar growth 
of the reason for the marked differential 
in the rate of growth of these services 
and goods stems from the wav in which 
the 
importantly 


items are classified. First ind 
over 18 million new units 
have been added to the housing supply 
over the period shown in the el “ 
The purchase of a residence is con- 
investment and 


sidered “us an not in- 


cluded with the purchase of consume! 


durable coods. The value Ol rent 
imputed to owner-occupied housing i 
classified as a service along with the 
rents actually paid. Since this not 


only a large item, but growing rapidly 
owner occupied homes have increased 
from about 50 percent to 60 percent of 


| 


the increased stock of housing in the 


a 
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postwar period—a vigorous upward average life of a house exceeds that of “‘real’’ family income is important. In 
push is given to what is classified as the “acceptable life’’ of most home the case of housing this quality factor is 
services products, this factor would not con- especially important, since consumers 
The other purchases in this service tribute as much of an upward push to have been able to buy higher quality 
group include spendi or such items housing services. residences as real disposable personal 
as gas and electricity, w ve shown Another reason why this group of income has increased. The average 
rapid growth in the postwar period, expenditures has been rising faster than price for kitchen appliances over this 
mainly through tl nerease in the number of households has been the period has declined, so that dollar 
volume Prices of ¢ itv have introduction of new products and spending for these items has grown 
dec over the period 4 )measured changing patterns of household life. relatively less than the volume of 
in terms of average cost | kilowatt- The initial spurt in buying of items purchases, 
hour consumed. Th n the pur- such as home freezers and clothes driers (Quality wunprovements, rising in- 
chase of electric power « thus be as they first appear on the market has comes, and the spread of hospitalization 
attributed completely to ncereased t¢ nded to vive a boost to total coods and medical insurance are among the 
vol As the number of household buying. As the market for these prod- factors behind the rise in medical care 
appliances run by « has in- uctsmatures, however, the maintenance expenditures, with the increasing use of 
creased, and electric ] has been and repair costs gradually swing the the newer more expensive but highly 
substituted for other { of energy, balance toward service outlays. effective drugs. The great spread of 
the number of res I | customers Quality improvements are also par- hospitalization insurance by employers 
has risen about tw s over the tially responsible for the rise in house- is i! creasing: this and the spread of 
postwal period residential hold goods and services. But here asin medical and hospitalization plans have 
electric power co on has risen many other instances the growth of been instrumental in providing a large 


Outlays for gas have also increased EY PENDITURES FOR SELECTED GOODS AND SERVICES, BY FUNCTION 






















} | } . : } 
sharpl over the pos yeriod as the 
natallation of lara terstate was Growth Rates in Goods Purchasing Are Frequently 
pipelines has bro tral gas into Higher Than in Related Services 
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proportion of the population with medi- 
cal care and hospitalization on a partly 
prepaid basis. The larger base, more 
adequate care, and increasing costs have 
all tended to substantially 
outlays for medical care and created 
demand for constantly expanding 
facilities. 

The upward movement in the volume 
of private education expenditures in the 
postwar period is due primarily to the 
larger proportion of young people en- 
rolled in college—from 15 percent of 


increase 


Table 3.—Consumption Expenditures: Distribution by 
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group in 1947 to 21 
The number of per- 


the 18 
percent in 


24 year 
1960 
sons in this age bracket is just getting 
back to the 1947 level, having declined 
through 1952 and risen steadily since. 
The 


has accelerated 


recent rise in the college age group 
the growth in outlays 
for private education. The rise in cur- 
rent dollars has been much sharper as 
costs have advanced substan- 


tially. The 
tions by Government units to education 


tuition 


steadily rising contribu- 
is, of course, not included here. 


Major Groups 
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Growth in personal business outlays 

The category of consumer expr ndi- 
tures labeled personal business includes 
outlays for many household financial 
transactions such as interest payments 
on consumer debt, brokerage and bank 
charges, life insurance, legal expenses 
The 
such outlays in total consumer spending 
is attributable in large part to the 
growth of interest charges on consumer 
debt. have 
threefold rise over the postwar period 


and others. increased share of 


Such pavments shown a 
and have been one of the fastest fTOW- 
ing components of consumer spending 


This large increase is, of course, asso- 





1961 ciated with the growth in borrowing 
relative to purchases. In 1948 con 
sumer borrowing on durable zoods rep- 

Total goods and services '__.._.___. : 100, 0 100, 0 100, 0 100, 0 100, 0 100. 0 resented almost one-half ol consumer 
ee 11,7 9.9 12.7 14.1 13.5 12.4 expenditures for such goods in YoU 
Autos and parts _ _- f 48 such borrowing accounted for almost 
Furniture and household equipr . . 
ee % , three-fourths. Over this period there 
Nondurable goods__........__. é {7 52.0 5 4 50, 7 16.3 15.8 was also an Increase in the average term 
Clothing and shoes 4 8 8 4 of consumer installment loans which 
Food and alcoholic beverages 84 R 24 10 » ‘ » ° : . 
Gasoline and oil ‘ further affected interest charges 
Semidurable house furnishing 1 0.9 ) The growling personal use of banking 
Tobacco. ..-_-. . ; “ 
Other... ae ¢ facilities and heightened public part 
ee 10 8.1 1.9 5.2 40.2 41.8 pation in the financial markets wert ilso 
Household operation 60 6.2 responsible for some of the increas in 
Housing. -.....- ‘ s 12.8 13,1 . 4h 
Personal services l 1 18 1 personal business outlays. rhe st adily 
Recreation._.....- 1.8 1.9 o rising volume of life insurance pro- 
‘Transportation... 3.2 : 
Other....-...----- 8 14. 4 15.3 grams, many sponsored under labor- 
na op if . ** . IAS . en Sh 
1 Detail may not add to total because of rour Management contracts, ha further 
Source: Office of Business Economics, Dept. of contributed to this grow th. 
) " o 
. . , 7 
iXpansion of Government Programs 
(Contin ued from D- 10) 
State and local expansion to continue rates and the increasing work force. local tax bases will materialize if the 


Purchases of goods and services by 
State and local governments would, on a 
continuation of recent trends, exceed 
$53 billion in the present fiscal year. 
Increases in purchases by these govern- 
mental units have been steady and have 
averaged more than $3% billion over 
the last 5 fiscal years. Payrolls ac- 
counted for the largest share of this 
advance, reflecting both higher wage 


New construction outlays for high- 
ways, schools, and sanitary facilities, 
and other purchases from business 
have 


In 


addition, steady rises have been regis- 


equipment, supplies, and services 
also shown a persistent uptrend. 


tered in the other expenditures of these 
units, mainly transfer payments and 
interest. 

A substantial increase in State and 


economic assumptions underlying the 


Federal Budget estimates are met. 
State and local revenues will rise in 


addition because of increased tax rates 
and the upturn in Federal grants-in-aid. 

With total spending of State and local 
governments continuing in excess of 
total receipts, a deficit on income and 
product account of about the same size 
as the 1961 fiscal year deficit is expected. 


BY JOHN A. GORMAN 





Corporate Financing in 1961 and in Recent Business Cycles— 


Investment Potential Increases 


Tue rapid advance in production 
during the spring and summer quar- 
ters, featuring sharp increases in cor- 
porate activity and profits from the 
cyclical low of the first quarter, was 
the marked 

Man- 


reversal in in- 


accompanied by usual 
changes in assets and liabilities 
agement made a shar] 


ventory policy, and there was an in- 


crease in other working capital invest- 
ment Plant and equipment programs 
have firmed up with advancing busi- 
ness, but, as would be expected in the 


the 


moderate. 


initial period of evclic il advance, 


heen 


indicated rise has so fat 


These investment aitures have 


expe T 


been financed without difficulty by: 


a) the recovery in internally generated 


funds as profits turned upward after 
the earlier sharp downturn; (b) new 
stock and bond Issues ide on gener- 
ally favorable terms; and (c) normal 


within the corporate st™uc- 


lncreases 


ture in accounts payabl sales moved 


ahead The last item reflected in the 


nonconsolidated statistics given in table 


| Items (a) and (b) would remain in 


a consolidated stateme for the corpo- 


The funds 


sources more than covere 


rate sector. from these 


ad investment 


requirements and there was a substan- 


tial increase, as usual this cyclical 
stage, 1n corporate hold ngs of liquid 
assets 

Developments are thus the reverse 
of those which occurred during the busi- 


ness downswing in late 1960 and early 


1961, when corporations engaged in 


substantial inventory liquidation as 


weakened, and outlays on plant 


sales 


and equipment de lime ad as the utiliza- 


tion of existing facilities fell off Over 
the same period customer credit and 
bank loans also declined and the inter- 
nal flow of funds shrunk. New bond 


and stock issues, however. continued 


to be floated successfully and liquid 


616239-—61 -3 


assets were comfortably maintained in 
the aggregate. 

Corporate financial behavior in the 
has, in 
pattern 


recent decline and recovery 
general, conformed to the 
observed during similar periods in the 
past. The principal exceptions to this 
generalization have been in the behavior 
of inventory investment and in the 
volume of bond issues. 

The recovery in inventory buying 
came much earlier than in previous 
periods of economic recovery. Firms 
started accumulating inventories dur- 


ing the quarter in which economic 
activity first moved up; in earlier 


recovery periods the buildup in in- 
not until 


third 


ventories was pronounced 


the second or quarter or more 
CORPORATE LIQUIDITY 
Unchanged in 1961 


Adjustment From Abnormally High Early 
Postwar Years Completed 


Percent 


100 [ 





20 + 





ta eee eee ee 
_ - o 


o 
1945 50 55 60 


June 30 


*Cash, deposits, and U.S. Government securities. 
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after the low point in business activity. 
During the current upswing, very 
heavy bond flotations occurred in the 
months immediately following the low 
point in economic activity, whereas 
in previous cycles, the heaviest bond 
flotations had occurred prior to the 
recovery. 


Corporate investment rising 


The inventory advance during the 
spring and summer quarters was wide- 
spread, but the rise was most marked 
among durable goods industries, to 
the liquidation 


been confined. 


which previous had 
Nondurable goods in- 
ventories continued to increase through- 
cut the recession and recovery period. 
The marked rise in customer receivables 
which accompanied the increased vol- 


ume of production mainly reflected 


credit advances within the business 
community. There was little increase 
in consumer financing during this 


period. 

Plant and equipment outlays showed 
some evidence of advance during the 
past 6 months, although during the 
third still 
their prerecession highs. In the past 


quarter they were below 
plant and equipment spending tended 
to lag behind the upward movement in 
general business activity, and one of the 
important factors in further business 
expansion will be the strength which 
develops in this investment segment. 


Sources of corporate funds 


Corporate profits, after hitting a low 
of $40 billion at annual rates in the first 
quarter, recovered to $45 billion in the 
second, and the advance has continued 
into the third. With dividends stable, 
and taxes taking as usual about half 
the pre-tax profit rise, the other half of 
the increase in profits was retained for 
Over the same period, 
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corporate use. 
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the steady rise in depreciation charges 
on the growing capital stock also con- 
tributed to the enlarged cash flow, 
which moved up nearly $5 billion during 
the second and third quarters. 

The increasing volume of accounts 
receivable was largely offset by a 
corresponding rise in trade payables, as 
such transactions are largely within the 
corporate sector. From the standpoint 
of the individual corporation, however, 
such items represent either net drains 
upon or additions to their capital, just 
as in the case of any other debt. As in 
the same stage of previous expansions, 
the upsurge in these items was some- 
what greater than the rise in sales. 
There was relatively little change in the 
liabilities of corporations to commercial 
banks. 

New security issues during the second 
quarter were especially heavy; over 
$3% billion of bonds and notes 
issued, along with $1% billion of stock. 
This was the heaviest total of bond 
issues since the beginning of 1958, as 
firms anticipated future requirements 
or refinanced outstanding debt while 
borrowing costs were favorable. As 


were 


SURVEY OF 


bond flotations 


before recovery ; 


pointed out earlier, 
tend to be heaviest 
the atypical behavior in recent months 
may have been due to the quick upturn 
in business. Considering the time neces- 
sary between the decision to issue 
bonds, and the actual flotation, the 
sales during the second quarter 
reflected 
during the downward phase of the cycle. 
In this latter 
worthy that the volume of bond issues 


declined to $1% billion in the third 


heavy 


may have decisions made 


connection, it is note- 


quarter—a more normal rate for this 
phase of the cycle than the $3% billion 


of the second quarter. 


Liquid assets rise 

There has been a sharp spurt in 
corporate liquid asset holdings over the 
past 6 During the 
quarter, corporate holdings of cash and 


months. spring 


short-term Treasury securities showed 


a slight rise at a time of the year when 
a seasonal decline of 


there is usually 


$1%-2 billion. During the summer, 


when these holdings typically show only 
a moderate rise, corporations increased 


their holdings sharply. 


Table 1.—Sources and Uses of Corporate Funds, Annual, 1957-60; Half Years, 1957-61 ! 




















[ Billions of dollars 
Ist f 7] 
19. 1958 1959 | 1964 
57 g ) n 1958 1 ) oy 
Sources, total 42.5 | 39.5 | 54.7 | 43.6 18.0 | 12.6 | 26.9 | 21.7) 19.9 24.5 | 26.8 | 27.8 1.9 
Internal sources, total 28.0 | 26 30.6 | 30.3 rl 11 1 1:7 
Retained profits ? 8.9 7 9.1 7.4 2 - g 3 , 
Depreciation 19.1 | 20.3 | 21 22.9 { 9 7 3 116 
External long-term sources, total 11.9 | 11.0 9 9. ¢ f 4 g 2 
he 3. 5 3. 1.7 3 s s 8 { 
Bonds. TNTTS OTT PE aS eee 7.0 5.9 41 g 2 6 9 b 
SE Gi ecaicatnveseecrce 1.4 1.5 3 lf 8 ® 2 
Short-term sources, total.__.... 2.6] 2.7] 14.6 3.7 2.7 4.9 { 1 4 ’ 5 x 2 
eee SE a ee 3 { 3.5 1 1 2 1.3 ) 3 ‘ 
e payables _____- 2.4 8 6.7 2 1.9 8 ) 2 ) 
Pome income tax liabilities 2.2 2.4 1 8 4 1 9 32 8 ‘ 
Slewperdncusequences 2.1 1.8 2 3 19 F 1 
CO EEE 40.3 | 35.3 | 51.9 41,2 16.4 8.4 | 25.9 19.9 19.5 23.9 | 26.8 ~ 0 21.3 
Increase in physical assets, total 4.8) 24 33.4 8 8 ) 4 g 13.2 15.2 
Plant and equipment 4 32.7 | 26.4 | 27.7 . 2.8 i 1) 13.4! 14.9 16.1 
Inventories (book value) -. 2.1 { 7 2 4. ¢ 1 2 ) 
Increases in financial assets, total - 11.2 | 18 7 { { - 4 { 6.9 | 13.7] 1 61 
Receivables............ 4.5 6.7 | 12.2 2.2 8 f 2 / ¢ H 
Consumer .....-. 9 3 2.6 l 5 1 3 2 ) 
SES 3.6 7.0 1.6 t 2 f ft 46 4 21 
Cash and U. Government 
securities... .- 3] 2¢ 6 |-3.1 { { 14 9 i 2 1 
Cash (including deposits) I 2.5 2 : ® 2 | ) ; 2 4 
U.S. Government securities 4 4.8 } 8 ~ ; ) 11 
Other assets - 1.3 2 2.9 2 ) 7 7 s 8 
Discrepancy (uses less 
sources) .. . 2,2 4.2 2.8 2.4 1.6 4.2 ) 1,8 i] t 1.9 6 
1 Excludes banks and insurance companies 
2 Includes depletion. 
3 Less than $50 million. 
T f Ecor based 1 | ige ( I 


Source: U.S. Department of Commerce, Office of Busine 
and other financial data 
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As a result of the increased holdings 
of cash and Treasury securities, corpo- 
rations maintained their liquidity in 
the face of rising operations. (See 
chart on pagel7.) The chart also 
shows that there has been a marked 
downtrend in the conventional liquid 
asset ratio—cash and U.S. Treasury 
securities divided by current  liabili 
ties—since the end of World War II. 
The pace of the decline has slackened 
considerably in the past few years, 
however, and present ratios are not sub- 
those ruling at the 
Fur- 


stantially below 
same stage of the previous cycle 
ther, the transition to a tax payment 
schedule more closely alined with the 
accrual of tax liabilities has reduced one 
of the major liabilities against which 
liquid assets are held. 

If tax reserves were deducted 
both sides of the 
significant 


from 


accounts, there would 


be no downtrend in the 
ratio of liquid assets to current liabili- 


ties during the past 5 years. 
Financial conditions easy 

Despite increased demands by corpo- 
rate and other borrowers on the money 
and capital markets during the second 
and third quarters, the upward move- 
ment of interest rates was moderate in 
comparison with those experienced dur- 
ing the recoveries of 1958-59 and 
1954-55. 

The relative ease in the 
attempts of the 


financial 
markets reflects the 
monetary authorities to facilitate con 
money 


tinued recovery by keeping the 


in a position favorable to 
borrowers. Reserves 
by the Federal Reserve System have 


been adequate to support a $1 billion 


market 


made available 


increase in demand deposits and a $7 


billion expansion in savings and time 


deposits, while maintaining net fre 


begir 


billion since the 
At the comparabli 


} 


the 1958—59 rise, after a lesser 


reserves al $44 
ning of this year. 
stage of 
rise in deposits, net free reserves had 
fallen to about $0.1 billion. Wit! 
business loan demand low until recent 
lv, the banks stepped up their invest- 
ment in short-term Treasury securities 
State and local bonds, and mortgages 

Corporations were active on bot! 
sides of the money and capital markets 
throughout the recovery and, as the 


period progressed, funds supplied by 
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corporations tended to increase relative 


to their demands. With corporations 


supplying funds to the short-term 
market, and borrowing from the long, 
long-term interest rates rose, while 


short-term yields showed little change. 
Stock market prices have risen over 
the recovery period at a faster 


than The 


earnings-price ratio is very 


pace 
stock 


favorable 


earnings. common 
to equity financing and funds seeking 
equity investments are ample as indi- 
all the 


Corporate earnings and divi- 


cated by stock market price 


averages. 
dends have never been valued at such 


high levels during prosperous periods. 


Depreciation allowances 


Depreciation allowances have moved 
I 


steadily upward See chart on page 23.) 


The growth in capital charges has 
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stemmed principally from a_ higher 
capital stock, but changes in accounting 
methods have also played a role. In 
the past 4 years, however, the increase 
in charges has approximately paralleled 
the stock of capital, as the effect of the 
more liberal provisions of the 1954 In- 
ternal Revenue Code has been offset by 
the completion of amortization on facili- 
ties installed under the Korean War 
program. With the latter factor of 
minor importance in recent quarters, 
depreciation charges are again rising 
faster than the capital stock. 

The adequacy of present depreciation 
allowances is being reviewed by the 
Administration. In the past few weeks, 
for example, it 
greater liberalization by reducing the 
writeoff period for the textile industry 


has moved towards 


from 25 to 15 years. 


Corporate Financing During Cycles 


The chart on page 29 illustrates the 
behavior of corporate sources and uses 


of funds during recession, recovery, and 


expansion periods The recessions and 
recoveries have been most evident in 
working capital uses, short-term bor- 


and internally generated funds. 


rowlng, 

Movements in plant and equipment 
spending have tended to lag in the 
business evele as has recourse to ex- 
ternal long-term sources With inter- 


nal sources rising before capital outlays, 


corporations in¢ reased the liquid assets 


in recovery; at other periods they drew 
on these assets 


The 


eries experienced during 


business recessions ind recoyv- 


the years since 
the wal do not exa tly span 12-month 
periods, but the absence of seasonally 


adjusted data requires the use ol annual 


totals for analytical purposes. Since 
the most recent recessions ave begun 
around midvear, the ty pi il behav lo! of 
corporate financing dur the cycle 
since 1953 can be mor¢ adequately 


illustrated by data covering vears ended 


in June rather than December 
In the discussion wl el follows, the 
term “recession vear’’ is ipplied to the 


| 


four quarters which include the reces- 


sion phase of the ecvcle: 1. calendar 


vear 1949, and the years ended June 


30, 1954, 1958, and 1961. ‘“‘Recovery 
vear” in like manner characterizes the 
four quarters during which economic 
activity regained and moved beyond 
the prerecession totals; i.e., calendar 
year 1950, and the years ended June 
30, 1955 and 1959. The term “expan- 
sion’’ refers to periods following the 
recovery and preceding the subsequent 
contraction. 

It is recognized that the output re- 
covery in the economy in the second 
quarter of 1961 more than made up for 


the decline of the preceding three 
quarters. However, this does not apply 
to most of the items included in the 
study of corporate finance. For this 
reason, we have considered the 12 
months ended June 30, 1961, as the 


recession vear comparable to the 12 


months ended June 1958, and June 
1954. Comparison of for the 
periods ended March 1960 and March 
1961 vielded results little different from 


the chart. 


data 


those shown in 


The pattern during business 
recession 
Every postwar business recession has 
featured sharp reductions in working 
capital investment, while declines in 
fixed capital spending have been rela- 
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tively smaller. Funds available from 
internal sources declined sharply, as did 
short-term borrowing, but long-term 
flotations increased to take advantage 
of improved borrowing terms. There 
was relatively little change in liquid 
asset holdings over these periods. The 
1960-61 recession generally conformed 
to this pattern though the changes were 
smaller due to the mildness of the 
decline. 

FINANCING COSTS 
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The sharp swing from inventory 


accumulation to liquidation which was 
characteristic of each postwar recession 
was reflected in substantially reduced 
working capital requirements. The $% 
billion of inventories liquidated during 
the four quarters ended June 1961, for 
example, meant a $5%-billion reduction 
in financing from that associated with 
the $5-billion buildup 
four quarters. Credit 
tomers totaled only $6% billion during 


of the previous 


granted to cus- 
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fiscal 1961, as compared $10 
billion the previous year. Lower work- 
ing capital needs were reflected 
reductions in borrowing through short- 
term bank loans and in trade payables 
as sales dropped. During the 1961 
recession, there was $% billion of net 
short-term borrowing, in contrast to 
the $9% billion borrowed from these 
sources during the previous year. 


with 


in 


Corporations tended to cut back on 


CORPORATE FINANCING 
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capital spending during the downturns, 
although the decline in fixed capital 
outlays was much smaller, and slower, 
than that in working capital 
Plant and equipment investment fell off 
much less during the 1960-61 recession 
In addition to the 


uses. 


than in earlier ones. 
mildness of this most recent decline in 
business, this reflected the fact that the 
1959-60 rise in capital outlays was 
sluggish and failed to top the previous 


high. 


Short-Term Borrowing Mirrors Working Capital Changes 
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The principal components of inter- 
nally generated funds behave in opposite 
fashion during recessions: undistrib- 
uted profits fall and depreciation allow- 
ances rise. Each postwar recession had 
a severe impact on before-tax profits; 
the $3-billion decline in fiscal 1961 was 
not as great as that experienced in 
earlier recessions, partly because this 
period included one quarter of vigorous 
recovery. Except in 1954, when the 
repeal of the excess profits tax served to 
maintain after-tax earnings, about half 
the dollar decline in pre-tax profits 
was reflected in retained earnings as 
corporations generally maintained 
stable dividend payout policies during 
these periods. 

In part, the retained earnings de- 
cline during periods of recession has 
been offset by a rise in depreciation 
allowances stemming from continued 
growth in the capital stock. During 
the fiscal year 1961, for example, such 
allowances rose $14 billion. 
thei 

| 


periods 


Corporations tend to increase 
gross long-term borrowings in 
of recession to improve their debt 
structure and to meet continuing capl- 
tal needs, which, though reduced, are 
still The step-up in bond flo- 


tations the 


large. 
reflects also Impact on 
corporate financing policies of the lowe! 
interest rates ruling during recession 
There are increased flotations to repay 
previously incurred bank debt, and to 
refinance outstanding bonds into in 
struments bearing lower interest rates 


As 


peaked after the low point of the 1960 


noted earlier, such borrowings 
61 recession had been passed. 
There has been little change in cor- 
porate liquid asset holdings in recent 
recessions; however, each recession since 
the early 1950’s shift 
in composition from U.S. Treasury bills 


s the 


has featured a 
to time and other bank deposits a 
cost of holding cash declined and us 
companies took advantage of differen- 
For 


example, during the 1960-61 recession, 


tial movements in interest rates 


Treasury 
securities billion 
while their holdings of bank deposits 
like amount 


corporate holdings of U.S. 


were reduced $1! 


were increased by a 


During the same period some corpora- 


tions took advantage of differential 


movements in domestic and foreign 
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interest rates by temporarily investing 
some funds in short-term foreign securi- 
ties. 
The pattern during recovery 

The recovery phase of recent cycles 
has featured a reversal from decreases 
to increases in inventory holding, cus- 
and associated borrow- 


tomer credit, 


Fixed capital spending normally 


Ings. 


turns up rather late in the 


period, but it tends to average lower in 


recovery 


this period than during the downswing. 
Retained profits and total liquid asset 


holdings tend to move up sharply. 


Comprehensive sources and uses data 


on the current recovery will not be 


available for some tim Such data as 


are now at hand indicate that the cur- 


rent advance is generally similar to 


earlier ones differing mainly in the faster 
rate of advance in working capital and 


in the generally easier tone of the money 


ch have gen- 


and capital markets w 


erally accommodated thei needs to 
date. While the current advance may 
not duplicate previous rises exactly, 


it mav be of some interest to review the 


experience of the 1958—59 recovery 
Inventories rose $4% billion during 
the 12 months ended June 1959. 
and customer credit accomodation 
amounted to over $12 billion in that 
period. These sharp advances in work- 
ing capital requirements during the 
recovery period were on panied by 
rises in short-term bank loans and in 
trade accounts pavabl During the 
1958-59 recovery, the total of such 


short-term borrowing aggregated $8 
billion 

Although plant and equipment out- 
lays started rising in the fourth quarter 
of 1958, such spending ageregated only 


$26 billion during the 12 onths ended 


June 1959—off $4 billion from the 
previous year With profits reflecting 
improved business conditions, retained 
earnings increased $3% billion, while 


allowance es 
Wit! 
d little incen- 


capital consumption rose 


another $1% billion funds from 
internal sources rising al 


tive to refinance outstanding bank debt 


because of rising interest rates, bond 
issues declined $2% billion 
These developments permitted sub- 


assets 


liquid 
In the four 


stantial acquisitions of 
during the recovery phase 


quarters ended June 1959, corporations 
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acquired $1% billion of bank deposits, 
and $6 billion of Treasury securities. 


The pattern during periods of eco- 
nomic expansion 

With the economy now continuing 
to advance beyond previous peaks, it 
may be of some interest to review the 
experience of similar periods, as shown 
in the data on the sources and uses of 
corporate funds. During the economic 
advance corporations tend to build up 
their inventories and extend credit to 
their customers in line with the expan- 
sion of sales, and short-term borrowing 
tends to follow the behavior of working 
capital needs. As economic expansion 
continues, corporate investment in new 
During 


margins 


plant and equipment picks up. 
the expansion profit 
tend to come under some pressure, and 


phase 


retained earnings cease to grow although 
capital consumption allowances con- 
tinue to rise with the depreciation base. 
This slowing in the growth of internal 
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funds as investment in fixed productive 
facilities rises is reflected in increased 
issues of stocks and bonds, as well as in 
reductions in the volume of liquid asset 
holdings. 

During earlier periods of sustained 
expansion, interest costs generally have 
advanced as bank reserve positions 
tightened. The funds available from 
non-bank lenders were 
substantially As the 
economic expansion continued, corpora- 
tions found it more difficult to borrow 
the amounts in excess of internal funds 


institutional 
unchanged. 


needed to finance expanding investment 
programs, and met their needs in part 
by drawing on liquid assets accumulated 
during the earlier recovery phase. 

As noted earlier, the authorities have 
kept the money 
position favorable to 


in recent months 
market in a 
borrowers, and, at the end of the third 
quarter, corporations were in a generally 


liquid position. 


Investment and Financing by Industry 


and 


The 


trade industry groups accounted for the 


mining, manufacturing, 
bulk of the sharp rises In inventories, 


customer credit, and internal funds 
which occurred in the current recovery. 
Fixed investment by these firms has 
so far shown but little 


they added substantially to their liquid 


increase, and 
assets. 

Fixed capital spending by the public 
communications 


utility and 


while showing little rise, have remained 


groups 
high. They drew heavily on the capital 
market during the second quarter, using 
the their capital 
needs, to refinance higher-cost debt, and 


proceeds to meet 
to build up their liquid asset holdings, 


at least temporarily. Finance com- 
panies’ lending operations showed little 
increase during this period, and these 
companies inproved their liquidity 
position by reducing bank debt. 

In discussing the behavior of the dif- 
ferent industries in business cycles, it 
is recognized that the manufacturing 
and trade groups hold the bulk of all 
corporate inventories, and cyclical fluc- 
tuations associated with accumulation 
and liquidation of inventories are largely 


confined to these industries. Moreover, 


cyclical movements are very important 
in industries producing and distributing 
durable goods. As a result, the cyclical 
behavior of corporations described ear- 
lier is to a large extent determined by 
the manufacturing and trade industries, 
and by the durable segment of these 
industries in particular. 

The public utilities and communica- 
tions industries are of great importance 
in the capital market, as their capital 
expansion accounts for a substantial 
portion of total fixed investment and 
they meet a high proportion of their 
investment needs in this market. In 
addition to financing their current re- 
quirements, communication and utility 
firms have on occasion entered the mar- 
kets in volume when interest costs have 
favored the refinancing of outstanding 
obligations. 


Manufacturing and mining 


The dominating influence of manu- 
facturing and mining firms on cyclical 
fluctuations in corporate financing can 
be illustrated by developments during 
the 1960-61 
for these industries declined $3 billion, 
about three-fifths of the total decline. 


recession when total uses 
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In the 1957-58 recession they had ac- 
counted for more than nine-tenths of 
the decline in total uses for all non- 
financial corporations. 

Cyclical fluctuations among mining 
and manufacturing firms center in work- 
ing capital, as both inventory buying 
and customer financing move sharply 
downward in recession and upward in 
recovery, while plant and equipment 
outlays display the same lagged reac- 
tion to cyclical changes noted earlier in 
the discussion of the all-industry figures. 

On the sources side, changes for this 
cyclically sensitive group are reflected 
principally in the behavior of internal 
funds and short-term borrowing, while 
external long-term are 
directly affected. The swings in corpo- 
rate sales during the course of the cycle 
are quickly reflected in fluctuations in 
profits, which are carried through to 
internal fund sources. The sharp 
alteration in the requirements for work- 
ing capital lead to similar moves in 
short-term borrowing. The reliance of 
manufacturing and mining on 
stock and bond issues to finance invest- 
ment is much less extensive than for 
corporations generally. Their 
to these sources has been heaviest in 
periods when investment spending was 
moving up relative to internal funds, 
and are thus highest during periods of 
sustained economic expansion. 

With 


profits rising faster than investment 


sources less 


firms 


resort 


manufacturing and mining 
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during recovery, these companies add 
substantially to their liquid assets dur- 
ing such periods. At other times, manu- 
facturing and mining firms generally 
draw down their previously accumu- 
lated liquid liquidation 
highest during periods when investment 
funds available from 


assets, with 
rose faster than 
internal sources. 


Trade and transportation 

Among trade firms, the fragmentary 
data available indicate a cyclical pat- 
tern much like that just described for 
manufacturing and mining, at least with 
respect to current sources and uses. 
But, the growth of suburban shopping 
centers and related facilities has re- 
sulted in a rising trend in fixed capital 
spending which has persisted through 
periods of recession 

Transportation firms do not hold 
significant inventories, and the impact 
of business fluctuation on their invest- 
ment and financing transactions is less 
direct than in the case of manufacturing, 
mining, and trade firms even though 
their traffic volume is quite sensitive. 
They have, however, shown mild swings 
in receivables and payables as_ the 
volume of traffic has fluctuated. 

Capital spending by the 
and declining in 
recent the 


they have been able to report, tends 


railroads, 


which has been low 


vears with poor earnings 


to drop off during recessions and, while 
increasing some during the subsequent 


recoveries, has not regained previous 











Table 2.—Sources and Uses of Corporate Funds by Industry, Years Ended June 30, 1958-61 
Billions of dollar 
Manufacturir | i lr 1 Public ut nd 
n t mmur 
5S 1959 MO 1961 1958 59 aT ¥ p58 Hu 1 58 1959) 1964 1961 
Sources, total 14.£| 26.8) 22.8 19.5|| 0,2) 0.8 0.7) 0.5 1.7) 1 2.1) 1.7 8.3) 8.0) 8.0) 8.6 
Retained profits |. 4.41 7.21 6.6) 5.0 2 2 , ‘ ‘ ‘ 
Depreciation , 9.9} 10.5) 11.0) 11.7 9 ) ) ) i 1 291 32) 3.3) 34 
External! long-term sources ° nae ae Lh AZ 2 2 2 4 1 2; 3.7) 3.4] 44 
Short-term sources *__- —2.5| 6.6) 3.5 2 3 ) 9 9 ‘ 1 - . 9 
Uses, total..__.._. 11,6) 25.5) 19.3) 16.3 5 1.3 9 5 13) 2.0; 21 18 9.8) 9.1) 8.7) 10.0 
Plant and equipment... - 15.0) 11.9) 14.3) 14.9 2 71 1 gi; 1 1.9) 1L.¢ 91 8 8 8.8 
Inventories (book value) —2.7| 2.9) 3.4;—-1.2 1 I 
Receivables and misc. assets 2 5.8, 3 3.5 1 3 9 9 3 , 
Cash and U.S. Government 
GREENS. bo. ode ilwecs —.7| 4.8)/-1.9 9 3 3 1 1 4 8 
Discrepancy (uses less 
sources) - indi —3,3;}—1.3 3. 5; —3.2 3 4 2 4 2 1.5) 1.1 7; 1,4 
1 Includes depletion. 
? Less than $50 million. 
3 Includes stocks, bonded debt, long-term bank loans, mortgages and other lor t 
4 Includes short-term bank loans, trade payables, Federal incorne t sbilit scellaneous liabilities 
Economics, based on Securities and Exchange Commission, 


Source: U.S. Department of Commerce, Office of Business 


aud other financial data 
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peaks. Railroads have been retiring 

long-term debt in recent years, trying 
eS . . 

to improve their earnings status, but 

have little 


Among 


these retirements shown 
relation to the business cycle. 
nonrail transportation firms, plant and 
equipment outlays turned down moder- 
ately last vear after a sustained increase 
since 1958, as the purchase of new 
jets and allied equipment was reduced, 
but here again the earnings position 
of the air carriers has worsened through 
the third quarter of 1961. 
Public utilities and communications 
Firms operating in the public utilities 
and communications industries have 
been characterized by very little fluctua 
tion in output over the cycle, and the 
relation between their financing require- 
ments and the business cycle has been 
limited. Profits by 
government agencies and the bulk of 


are regulated 
these after-tax earnings are paid out 
to shareholders, leaving depreciation 
allowances as the principal source of 
Both industry 
with 


internal funds. groups 


have been faced strong and 


growing demands for their services and 


have spent over twice as much on 
facilities expansion as was available 
to them from internal funds. They 


have resorted to the issue of stocks and 


bonds for the balance of their financing 


needs, and accounted for about two- 
fifths of total security issues in most 
of the postwar years, though their 


portion of total investment was only on 


the order of one-fourth 


Although the communications and 
utility industries have many points of 
sunilarity, their investments have 
moved differently in recent years 


Public utility investment and borrow- 
ing peaked in the vear ended June 1958, 
SOTNC=- 


and has since been running wt 


what lower rates. Communications 


firms have increased their investment 
spending and security issues during the 
past three years. 

One of the interesting aspects ol 
current security markets is the extent 
to which utility stocks have advanced 
Laggards over much of the postwa! 
period, these have been leaders in the 
price rise during the past 2 
years. with 1959 
highs, for example, the SEC stock price 


security 


Compared earlier 


index shows the utility average up 42 
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percent as compared with about 11 per- their activities have supported stock financing problems of nonfinancial 
cent for manufacturing stocks. De- prices, and, to this extent, eased the corporations. 

spite recent gains, the postwar rise in , 

utility stock prices is still far short of DISPOSITION OF CORPORATE PROFITS 

that for the manufacturing stocks. 


Finance and real estate Shifts Over the Past Decade: Fluctuations in Recent Cycle: 
The statistics on corporate funds Undistributed Profits Declined as Dividend With Dividends Stable in Shortrun 
; bl yy Payout Grew and Margins Were Reduced Recovery Now Raises 
sources and uses shown in table 1 in- Undistributed Profits 


clude the operations of sales and con- 
Billion $ 


sumer finance companies, investment 
























companies, and real estate firms In- 60 | conporate PROFITS a 
complete data indicate that the opera- 
tions of sales finance companies are inant tine " 
closely related to the stage of the - 
business cycle, as their loans to dealers 40 }- %::::: \ ; = oe 
and cosumers peak during periods of . 
high automobile sales and decline w hen B 
auto activity slackens. During these . 
peak periods, they have generally fi- 
nanced their credit extensions by short- 20 F S 
term borrowing, particularly from 
banks During recessions, they have 3 _ 
generally taken advantage of lowe! Ih- 
terest rates to refinance outstanding 0 ee +S nies Se ee Gee ee | : Le Se Se ser 
debt from short- to long-term instru- 
ments During the four quarters ended Rising Depreciation With Larger Capital Stock And Internal Funds Downdrift 
June 1961. finance companies issued Has Lifted Total Internal Funds Is Reversed 
over $1 billion of new securities, re- “ 
placing short-term bank debt | unorsrmipuTED PROFITS 

Investment companies have been 40 - = 
growing very rapidly In recent years 
and then operations e been little 
iffected by the busine evele Such 7 
firms obtain funds by issuing shares to ae * se 
investors and then en ploy ing the funds Reecees stetavacensterereceteterete “ 
to purchase securities particularly poses es 
stocks While owner redemption has wer pesececcaneecees ee . 4 
shown a rising tendency new sales eee sia * ° 
have grown faster, and these com- 0 Ses eeeee 509 % : 





1959 60 61 62 





panies are among the fastest growing 


financial institutions in the country Annually Quarterly , Seasonally Adjusted, 
ot Annual Rates 


Although the funds acqu red by these 
companies generally ao not provide © First half seasonally adjusted, at annual rate 


direct financing to other corporations, U. S. Department of Commerce, Office of Business Economics 61-11-11 





New or Revised Series—Gas, Quarterly: Revised Data for Pege 5-26 











wy 1Oty 
Iten ‘ 
: Quar : Quar- 
Il Ill I\ terly I Il Ill I\ terly 
Verge iverage 
| 1 i nd Natural gas 
( mer nd jua 44 2, 452 2, 385 2, lf 2, 374 Customers, end of quarter, total thous 30, 388 30, 233 | 30,253 | 31,343 | 30,4554 
I jentia ba 2, 289 2, 230 2, 024 2, 218 Residential do 27,802 | 27.809 | 27.869 | 28.778 | 28, ORT 
Industrial and cor f 162 14 140 155 Industria! and commercial do 2, 460 2, 388 2, 349 2, 525 2, 431 
| | 
sales to consumers, tota n 427 514 289 | ‘44 568 Sales to consumers, total mil. therms 30, 322 | 21,198 | 16,472 | 22,554 | 22, 637 
I N ; 349 161 Ne 403 Residential do 13, 875 6, 448 2, 404 7 ‘1 4 7, 558 
Industrial and comme ‘ ie 209 160 | 123 156 162 Industrial and commercial do 15,035 | 13,601 | 13,025 | 13,876 | 18,907 
Revenue from sa t nsu $ 116.6 69.6 42.6 68.8 74.4 Revenue from sales to consumers, total_.mil. $__[1, 917. 4 |1, 209.3 817.5 |1, 362.4 (1,326.6 
R lentia 4 52. 5 20.9 53.1 57.2 Residential do 1, 211.6 649. 1 328. 4 750.3 73 
Industrial and comm 23. 0 lf 12 15.5 16.9 Industrial and commercial do 659. 4 526. 3 459. ¢ 570. ( 553. 8 


clude data for com; hown Separately 


Ame an (ras A 
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Lumber Production, Shipments, Stocks, and Orders: Revised Data for Page S-31 


Mf rd feet] 





All Types 


Month 


1¥o0 | ; 1¥v60 1960 1959 PT) 


1959 964 1959 1064 





January-.... 2,72 2, ¢ 50) ) ? ) 619 
February 7 92 f 501 { ; 4 Bes 2 199 
March. 
April... 
May.. 
June....- 
\ a 
August... 
September 
October _.- 
November. 
December ..... 














7, BRO l 








Monthly average_.__.- 
Product Shipment 


Month od 
mili, ¢ 


1060 1959 








January 
February 

March _ _. ; ’ ) 849 = 757 
April...---- 847 t » 635 798 44 Rt 722 123 4 
May. ..--- F ‘ 7 =O4 ; : Li . : 
June. ...---- 2 ‘ R31 y! > ne - 
July.....------------ 3 fi" { a4 6] 

August.....- yaaa : 7 634 46 719 , "A4) a 28 
September ---- 7 5 { } " i 70 84 % 
October. - - . f 54 42 79) 2 , - 
November. 67 f 434 ‘ 7 Ana 

December... . - . . 





Monthly average 





Month 





January. 
February... 
March._- : f 2 57 3 
April_.-- — Hs 5 509 5S 64 
May....- . 
June... 
July...-- 31 ) ) 2 ; 
August. - 2 54 2 ys 55 { Y 0 634 9 
September 593 M 1 fil 60 5A 1, 63 , 
r R , AF And fu a 1.f 
l 





October. . 
November 2 4 l ; 
December - 5 ! ) ’ ) 44° 17 


si 


Monthly average 
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Month ‘ I lu 


1960 l ; 1060 





January... 
February... 7 


Ay i 








September ... 
October... ..--- 
November.... 
December... - 


Monthly average. 
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1 Revisions for 1948-1958 for stocks, all ty} 
Source: National Lumber Manufacturer 
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Tw STATISTICS here update series published in the 1961 edition of Business Sraristics, biennial Statistical Supplement to the Survey 

or CURRENT BusINEss. 7 ime (price $2.00) contains data by months, or quarters, for the years 1957 through 1960 (1951-60, for major 
f monthly or quarterly data for all years back to 1939; it also provides a description of each series and references 
Series added or significantly revised after the 1961 Business Sratistics went to press are indicated by an asterisk 


quarterly series and aver 


to sources of earlier figure 



































(*) and a dagger (1), res} ly; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly 
SURVEY be ning with the J 1961 issue. Except as otherwise stated, the terms “unadjusted” and “‘adjusted’’ refer to adjustment for seasonal 
Variatior 
Statistics origi ent agencies are not copyrighted and may be reprinted freely. Data from private sources are provided 
through the courtesy of t pilers, and are subject to their copyrights. 
1958 1959 1960 1958 1959 1960 1961 
Uniess otherwise stated, statistics through 1960 : 
and descriptive notes are shown in the 1961 ll! I\ I I! Ill I\V I II Ill IV | I II Ill 
edition of BUSINESS STATISTICS 4 . . 
“easonally adjusted quarterly totals at annual rates 
GENERAL BUSINESS INDICATORS— Quarterly Series 
- —_—_—__—— . a —— 
NATIONAL INCOME AND PRODUCT 
Nat tot $ st 4 399. € 417.1 370. 1 381.7 300) 405. 2 309. 4 42.8 413.5 419.2 419.0 416.5 412.2 426.0 
( ' ’ 78.4 03 258. 9 263.7 270. 6 280. 0 rR. 5 82.4 290. 2 204.6 206. 0 204. 0 292. ¢ 300. 2 306. 2 
5 8 8 l 241. ¢ 245.8 1.4 200. 1 260.3 261.9 268. 3 272. 4 273. 2 271.3 270. 1 3 282.7 
i “ 2 223 47. ¢ 201 206, 21 ) 14.8 16.0 221.4 224. € 224.2 221.6 219.7 ( 230.7 
« 9 9 10. ( 9.9 9 9 9 9.8 9.8 9.8 9.9 10.0 10.1 I 10.2 
i » 4 4.4 34.8 3 35.7 36. 1 37.1 38. 0 39.1 39.7 1.3 2 41.9 
2 22.4 17.3 17.8 19 19.9 20.2 20. 21.9 22. 2 22. 7 22. 7 22 22.9 23. 4 
P 4 4 4s 46. 2 46 46.6 4t 45.9 46.1 46.3 48.6 48.7 49.0 48 49 49.2 
| 6. 2 33 4.1 2 3 35.3 $5.8 36.4 36.3 36.3 +f 6. 3 46) 6 
$4 12.9 12 ll 10. f 10.8 10.5 12.3 12.4 2.7 12.9 12.9 12.8 
I 2 ) 12.2 12.1 12 11.9 11.8 11.7 11.7 11.7 11.7 11.7 il il 11.5 
‘ | 
$ 6.4] 45.1 ) 43.8 45.3 0). 2 44.4 4 47.4 45.9 44.1 42.9 40.( 45.5 
| 
( re 4 46.8 ‘ 8.2 44.7 4.1 l 44.9 48.1 46.3 43.2 42.6 39.6 45.2 
( s 23.1 22.3 19.0 22.3 22. 8 25. 4 22. 1 23.9 23. 0 21.4) 21.1 19. € 22.4 
( AS 2 22 19.1 22. 4 23. 4 26. 1 22.7 24.2 23.3 21.7 21.4 2.0 22.8 
Inve 9 } —.9 ! 7 7 —.4 u 3 4 3 
» or 18 16. ¢ 18.4 15.0 15.6 16.2 16.4 16.7 17.0 17.8 18.3 18.6 18.9 19.2 19. € 20.2 
Yr 444 {22.8 iM. 4 447.0 160. ¢ 472.2 488 482.3 488.3 501.5 506. 4 AO5. 1 504. 5 500.8 516. 1 525.8 
I "0 4.0 328.9 294 299.8 405. 8 13. ¢ 316.5 320. 0 23.8 329.9 329 332. 3 330.7 336. 1 341.0 
ur re t 43 44.3 4. 7 yu 41.¢ 44 44.4 43.7 44.7 45.3 43.4 43.8 0.4 42.0 42.3 
Aut " 9 18.1 18. f 13.2 15.6 17.2 19.0 18.4 17.6 18.8 19.3 17.8 18.6 14.8 16.7 16.4 
f ans 4 so 18.8 17.¢ 17.8 Is 18.9 19.2 19.3 19.1 19.0 18.7 | 18.3 17.8 18.3 18.8 
N rat 17.3 152.4 4 143 144.9 147.3 147.7 149.3 150. 5 153.3 | 152.7 153.1 153.7 154.1 1%. 2 
( 1 28.1 2%. 2 H. 2 oF 27.8 27.6 27.8 28.1 28.3 28.3 27.7 27.9 27.6 2.6 
@ | en 1 ‘ 6. { 77.4 x 1 77.8 78.7 78.9 80.6 79.9 80.8 $1.1 51.4 $1.9 
11{ r 0. 10. ¢ 10.7 10.9 11.1 il.1 11.4 11. ¢ 11.6 11.8 11.7 11.7 11.8 
{ 123.2 B2. 2 115.2 117.1 110.4 121.9 124.4 127.0 128.6 131.2 133. 6 135.4 137.5 139.9 142.4 
H ‘ . ) 6.9 8.1 19. ¢ 17.0 17.2 17.5 17.8 18.2 18.9 19.2 19.5 19.7 20. 0 20.6 20.9 21.2 
Hou r 7 9.9 42. 2 2.0 38.5 39 39.8 40.1 40.5 41.1 41.9 2.7 43.1 43. f 44.2 44.8 
9. 2 10.0 10.5 v.2 v.4 9.5 9.8 10.2 10.2 10.4 10. 5 10.5 10.5 10. § 10.7 10.9 
Gr 4 72.4 72.4 8 63.6 70.4 79. 1 (8.2 71.8 78.9 | 74.6 70.5 65. € nO 8 48.8 73.2 
} 
40 10.7 35.1 36.9 39.0 41.2 41.0 39.6 40.9} 40.7 40. 4 39.6 41.3 42.7 
| 25.9 22.3 23 24.3 2.3 26. 6 26.6 27.1 28. 6 27.7 24.2 24.7 26.0 
( 2.1 6.3 ‘ 1.¢ 3.3 7.1 11.7 7 5.6 10.9 5.4 2.4 4. ( 2.8 45 
N f 7 3. f 1.¢ ‘ 1.7 0 1.8 2.3 3.0 5.1 5.3 3.9 2.6 
Export 23.1 %.7 » 9 22.7 22.1 22.3 24.0 24.1 25. 6 26.7 26.8 7.6 27. ¢ 26. 4 27.0 
1m l 23.8 23 1.4 22.3 22.7 24.0 24 24.0 23.9 24.4 23.8 22.4 22.3 22 24.3 
| | 
u hase f 
¢ 07.1 100 5.1 06.7 96.7 97 98.1 96. 5 96.9 99. 6 101.9 101.6 105. 0 107.3 109.0 
I f 53 2.9 7 4.3 53. 2 4.9 4.1 52.9 51.8 52.9 54.0 53.0 4.7 5. 57.4 
18 46. 2 ‘ 44.9 45 45.9 4 46.3 15.9 45.5 45.5 45.4 45.7 47 48.8 49.0 
Pa 410.8 43. € 4 4 4 42.3 43 43. ¢ 44.0 43.6 45.0 46.8 48.0 48. f m3 SO. 6 51.6 
By major type of product:* 
Final sales, tot 44 $76. 5 x. 2 448. / 457.3 465. 2 476.8 481.6 482.7 490. 5 51.0 502. 7 506. 4 504.8 513. 2 521.3 
Good itput, tot 231.4 244.0 254.3 231.9 234.3 238.3 244.6 247.1 216.1 250.9 256.9 254.8 2é4. 6 249.7 264. 3 256.9 
Dur e good itput &3.3 91.3 4.3 81.8 4.0 88. 1 92.4 93. 6 90.9 93.1 96.3 94.2 93.4 87.4 91 26 
Nondur eg 148.1 152.8 160.0 150.1 15.2 150.2 152. 2 153. 5 155.1 157.8 160. 6 160. 6 161.3 162.3 163. 0 14.3 
Se 164. 2 176. 2 189.3 1%. 0 169. 6 170.7 174.2 177.6 182.2 183.8 187.7 191.2 194.6 197.9 201.1 25. | 
( ’ 3 6.¢ 0.8 53 6. 2 5a. 1 56.9 4.4 8 56.4 56.7 57.2 57.2 7.9 59.2 
In ve f 6.3 4.2 1.¢ 3.3 7.1 11.7 7 5. € 10.9 5 2.4 1.9 4.0 2.8 4.5 
Dur 2.8 tf 2 2.0 1.4 5.4 &.8 2.0 2.4 0.4 ao 4 18 - 3.5 
N x W 2.¢ 1.8 > 1.9 1.7 2.9 2.7 3.2 l l 2.0 2.0 1.8 3.2 1.0 
| * Tr ide 1ation adjustment 
‘ ides ita t I WT ‘ t > Government sales are not deducted 
* For quarte lata back t 4 i of the July 1961 SURVEY 
o-] 
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| 1958 | 1959 | 1960 1958 1959 rs 
Uniess other wise omted. _statiotics through 1960 | | 5 1960 16 
and shown in the 1961 | j 
edition of USINESS STATISTICS | Annual total III I\ i | #9 | AI I\ I II mi | IV I i 
pe aoe eee E: 
GENERAL BUSINESS INDICATORS— Quarterly Series— Continued 
NATIONAL INCOME AND PRODUCT. Con. 
Quarterly Data Seasonally Adjusted At Annual Rates | 
GNP in constant (1954) dollars 
Gross national product, total............. bil. $ 401.3 428. 4 440.8 402.9 413. ¢ 422.1 434.4 426i. 430. 7 441. ( 443.4 440.2 438.4 433.2 4 451.8 
Personal consumption expenditures, total _do 273.2 289.3 298. 3 274.4 7 283. 8 289. 7 200. 8 192. 8 205. 4 200 298. ( 209. ( 297.0 3 + 
Durable goods... ...................... do 35. 5 41 s 39. 2 41.7 41. ¢ 41.4 42.1 42 40.8 41. ¢ $7. 8 ) 
Nondurable goods_ — do 133 138.8 & ‘ 136, 8 139 139. 2 40.0 140.9 142.9 142.0 141.3 141. ¢ { 14 
Gervices............. lo 104.4 109 1.7 ' 07.7 108, 8 110.0 111.4 112.4 114 115.8 116.6 117.8 19 ‘ 
Gross private domestic investment, total lo 19.0 ( 48 ‘7 9 66.9 7 60.4 66.6 62.3 8. 6 4.9 49.6 7 4 
New construction._....__. lo 31.1 4.3 33.9 30. 6 2 33.7 35. 2 34.7 33.4 34.3 33.9 33. ¢ 33.9 $2.9 +4 
Producers’ durable equipment lo 19.4 21.3 22.7 18.8 } 20.1 21.6 21.7 21.9 22.4 23. 4 22.7 22.1 19.9 a 21.4 
Change in business inventories do 1.5 5.5 4 1.3 3.1 6.2 10.1 8 5 0 0.9 49 23 be 39 2 9 9 
Net exports of goods and services. - do 2 2.1 1.7 2 1.1 2.2 3.2 1.9 ) 6 1. ( 1. 3 3.3 
Government purchases of goods and services, total 
hil. $ 79.3 80). 1 RO). 2 8), 2 81 8). 7 81.0 80. 5 78. 4 78.4 RE. f 81.3 80.3 83.3 R4 g 
le et as de 44.5 43.9 4 44.9 15.4 44.2 44.6 44 42.7 41.7 42.7 42.9 41.6 43.1 44 " 
State and local... lice do 34.8 36. 2 38 3 5 36. 5 36. 4 a6. 5 35.8 +¢ 7% 38.4 3N 40.2 4 
DISPOSITION OF PERSONAL INCOME 
Quarterly Data Seasonally Adjusted at Annual P 
Personal income, total bil. $ 160.3 383.3 402 3A4. f 368 374.7 34. f 385. 1 388.9 105. 5 403. 1 405.1 405.4 404.7 4 +21 
Less: Personal tax and nontax payme nt lo 2.3 4 0.4 42.7 4 44.9 46.1 46.4 465, ( 19.9 Fi 50). & A). 5 { 
Equals: Disposable personal income do $37 351.8 $21.8 32 $29. 8 338. 4 33s. 7 $42.3 345.7 $52.7 354.4 4.9 $54.3 361.8 67.8 
Personal saving §...................-. do 24.7 23. 4 22.9 27.3 25.2 23.9 24.8 22.3 22.3 21.8 22.8 24. 22.7 2 25. 8 6,8 
NEW PLANT AND EQUIPMENT 
EXPENDITURES 
Unadjusted quarterly totals or averages 
OL i. du ccdotiondeews . bil. $ 7. 63 8.14 8 92 7. 4 6.91 8. 32 8. 32 8. 99 7.89 9. 28 8 9S 9.53 7.57 5 & 8 
Manufacturing - = ke 2. 86 3. 02 : 2. 6 2. 93 2. 4€ 3. 02 3. 02 3. 57 3.09 3. 7F +. 62 4.01 $M 3.4 +4 
Durable goods industries dc 1. 37 1.44 ~ 1. 26 ‘ 1.14 1. 45 1.44 1.74 1. 55 1. 88 1, si 1. 95 1.4 5 i 
Nondurable goods industries lo 1.49 1. 57 8 1.41 t 1.31 1. 57 1. 5s 1.83 1. 54 1. 88 | 2. 06 1.50 Ss r 
ES do 2 22 21 24 2t 27 22 27 4 ! 
Railroads. ........ i 14 f 2¢ 28 2 2 29 25 7 8 
Transportation, other than rail de 48 { ; 17 47 46 ‘ 4s 
Public utilities... ........ Le 1, 52 $2 $2 1. 63 1. 1.47 1. 48 1. 51 1.18 i l 1. 58 " 
Commercial and other lo 2. 45 2.72 2. 89 2.4 2. 54 2. 47 2.79 2 2. 87 » 69 2.99 2.00 > 99 2 69 28 
Seas. adj. qtrly. totals at annual rates 
All industries __.... o 29. 61 29. 97 0. 62 32. 51 33. 35 $3. 58 35.15 86, 3 35. OO 35. 50 13. 8. 33 ‘48 
. Manufacturing ___.--.- lo 10. 8€ 8 11. 2 11. 80 12, 25 2. 87 14.10 14. 71 14.¢ 14. 4 13.7 
Durable goods industries do l¢ 4. RE 5. 74 5. 83 6. 1¢ 7.1 7. 4 7.3 6.8 6. 
Nondurable goods industries lo 5. 70 72 5. 04 6. 06 6. 42 6. 71 6. 95 7. 30 7.30 7. 55 7 
Mining a Fa Cana » ae lo Ss 17 ) 4 1 l 1.04 1.00 1.¢ 1.00 oO ) 
edieenda er lo 63 ~ 63 1.00 1. 28 5 1. l 1.00 1. On , 
Transportation, other than rail lo 1. 29 ¢ 1.71 2. 08 2.17 2.1 2. 00 2.1 1.90 1. 80 1.7 x 
Public utilities , lo 6.10 6. 26 5. 80 5 82 8 48 5 7 = 5 64 . 7 - 
Commercial and other do 1. 85 1. 96 10. 33 10. 87 11. O€ 11.19 11. 35 11. 60 11.75 11.65 11. 3 
BUSINESS POPULATION 
Firms in operation, end of b quarto r (seasonally ad 
ED ciie coawan ‘ thou 2 4, 533 4, 58: 4, 660 4, 58K $ 4,615 4, 635 4,6 4, 670 4, 690 4, 71 4, 72 4, 730 4, 740 ‘ 
U.S. BALANCE OF INTERNATIONAL 
PAY MENTS 
Annual Data Are Quarterly Averages 
Exports of goods and services, total mil. $ 6,401 | 6,421 7, 266 6, OF 6, 666 5 970 | 6.453 | 6.3521 6.9081 6. 796 7.584 | 6.941 7 74 - 9 
Military transfers under grants, net 0 70 14 44 { { 7 6il $ 40H 443 f 82 118 312 
Merchandise, adjusted, excluding military tran 
actions$__.... mil. $ 4, 066 4,071 4,8 3, 816 4, 106 3, 807 4,074 4, 058 4, 343 4, 607 4, 004 4, 676 132 5, 000 j 
Income on investments abroad lo 731 7 801 703 } 633 668 71¢ 1, O2¢ 69 73 1 023 817 879 
Other services and military transactions lo 1,035 | 1,096 1,172 1,088 | 1 1,023 | 1,106 | 1,176 1,079 | 1,051 1, 21¢ 1,248} 1,171 1, 072 ‘ 
Imports of goods and services, total le 263 SS4 83 88 44¢ 101 4 é : 44 69 6, 074 6, 057 427 ge 322 i 
‘ 
Merchandise, adjustedq” lo 3, 238 3, 824 3 68 3, 124 ; 3, 504 3, 879 3, 847 3, O74 3, 830 7. r 3 4, 40 $4 
Income on foreign investments in U.S lo 169 208 164 RR 180 193 207 250) 249 233 2) 21 2 
Military expenditures_. 853 & R29 78 89 7 6 754 67 756 798 3 on 48 
Other services¢__. do 1,004 1,076 ] 1, 2¢ M 847 1,103 1, 388 Hit 123 1, 228 1, 489 9&8 M 206 
Balance on goods and services lo 1,138 +537 434 674 69 4Ri 124 +064 14-1, 027 1 +884 +2. 317 1+1, 888 
Unilateral transfers (net), total lo 1,1 1, 10 1, 064 1H l 1,128 1, 186 4 1,13 1,0 1, 253 me 1,079 012 
IVE h ) 13. 144 8 124 13. 14 144 LS€ 142 164 154 173 ! 
Government. 1, 02 VE a s " 193 1, O46 st 79 SHC) 1, 089 74 W6 8. 
U.S. long- and short-term j pte (net), total .do 54 62 1, 24 784 893 404 1, 607 ; 87 1 1,07 1,00 1, 400 xu 
teil waneseep lo 711 504 64 451 72¢ 412 738 387 838 651 724 24 1, 557 ys) 34 
Direct investments... ._ - cle 274 343 424 1 5€ 7 287 44. 224 419 403 331 327 733 it 43 
IED. acasaewoctononds lo 243 ata! 277 333 167 82 204 221 +243 224 386 151 348 420 +34 
Foreign long- and short- - ahaa net lo +307 +934 +607 +451 +554 +858 |+1,042 |+1, 273 +548 +771 +887 +571 +198 +187 +49 
Gold sales [purchases (—)}_. do +569 +183 +426 +483 41-347 +-95 4-397 +167 +72 + 5) +04 1.637 +921 +346 3 
Errors and omissions... -.... do +95 +132 if +17 7 +10 +290 8 +146 +49 128 117 s2] ; —9 “ 
* Revised. §Personal saving excess of « lisposable income over personal consumpt 
1 Estimates for Oct.-Dec. 1961, based on anticipated capital expenditures of busines shown as a omponent of gross national product on p. 8 
anticipated expenditures for the year 1961, and comparative data for 1959-60, appear on p. ¢ {Adjusted for balance-of-payments purposes, mainly for valuation, coverage 
of the Sept. 1961 Survey. J Exclude itary expenditures 
? Unadjusted. Data represent firms in operation Jan. 1; estir for Jan 61 


“ (based on incomplete data) is 4,717,000 








SURVEY OF CURRENT BUSINESS 


November 1961 


1959 1960 1960 
Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 


Month 
edition of BUSINESS STATISTICS fonthly 


| 
| Nov. | Dec Jan Feb Mar 
average | 


| sev | oct 





Apr May June 


GENERAL BUSINESS INDICATORS—Monthly Series 


July 


Aug 


























Se” Ve | | | 
PERSONAL INCOME, BY SOURCE | } 
| j 
S¢ lly adjusted, at annual rat 405 2418.6 

I pers ncome ¢ 383.3 402. 2 405. 5 106. 4 406. 0 404. 0 403. 6 403. 1 407.3 409.8 | 413.2 | 417.3) 421.2 | 419.4 

Wage and salary disburse 258 271.3 273.0 272.9 271.5 269. ¢ 260. 6 260. 5 271.1 274. 6 277.2 | 280.7 282.3 282.8 
Cor lu 107.2 110.4 110.0 109. 5 108. 3 106. 2 106. 2 105. 6 106 109. 1 110.5 112.7 113. 2 112.9 
M f 4.7 87.4 86.7 86.3 85.4 84.0 83.8 83. 5 4.1 86.1 87.6 88.9 89.3 89.0 
Distr 68. 2 71.8 72.3 72.4 72.0 71.8 71.8 71.8 71.8 72.3 72.9 73. 5 74.0 74.2 
Service industries ( a7. 7 40.7 41.3 41.4 41.5 41.7 41.6 41.7 42.1 42.3 2.5 42.9 43.3 43.6 
Government i 45.3 48.4 49.4 49.6 49.7 49.8 ).0 50.4 KO. 7 1.0 51.3 51.6 51.8 §2.1 
Other t 10.3 10.9 10.9 11.1 11.2 | 11.3 11.0 10.7 10. 6 10.7 10.8 11.0 11.1 11.2 
Propr | 
Busine ial 35. 0 36. 2 36.3 36. 4 36. 4 36.0 36. 0 35.8 36. 0 36.1 | 34.3 36.4 36. 6 36. 6 
Farn 11.3 12.0 12.4 12.5 12.8 2.8 12.8 12.9 13. 0 al 12.9 | 13.0 12.9 | 12.8 
| | 
Rental income of persons 1.9 11.7 11.7 11.7 11.7 | 11.6 11.6 11.5 4 11.5 | 11.5} 11.5 11.5 ll 
lend 13.4 14.1 14.3 14.4 14.4 14.1 14.2 14.2 2 14.2 14.2 14.3 14.3 14.3 
Perso! terest income 23.6 26. 2 26. 6 26. 6 26.7 26.7 26.8 | 26.8 8 26.8 27.0 27.1 27.2 27.4 
fer | ent 27.2 29. 1 29.8 | 30.2 30.7 | 31.0 31.1 $1.1 33.7 32.5 33.0 33. 0 235.2 32 
lA ers 1 but r x fe | | | | 
: $ 7.9 9.3 9.4 9.3 9.3 | 9.2 9.6 | 4 6 9.6 | 9.7 9.8 9.8 | 9.8 
| | | 

Total nonagricultural income 368. 1 386. 2 389. 0 389. 8 389. 1 387.2 386. 8 386. 2 300.4 392.9 306. 4 409. 2 404.0 402. 4 

FARM INCOME AND MARKETINGS 
| 
é total $ 2, 844 2, Sf 3, 375 4, 33¢ 3, 847 3, 268 B,1238 | 2,272) 2,278 2,171 | 2,478 | 2,568) 2,785 3, 081 
| } 

Far rke cc 2,788 | 2,834] 3,353] 4,036 3,221 | 3,077] 2,250 | 2,259) 2,137 2,236 | 2,447| 2714) 3,050 
( 14 1, 25¢€ 1,715 | 2,181 | 1,624 1, 448 78S 07 618 615 915 1,289; 1,419 
I estock pr cts, tot ° i3 1. 578 1, 638 | 1,8 } 1,597 1, 629 1, 462 1, 652 1,519 | 1,621 | 1,532 1,425; 1 631 

airy pr t 384 395 379 | = 398 } 403 409 377 424 417} 448 427 411 3 
Meat N3 882 926 | 1,100 S54 938 | 819 924 823 | 897 832 748 935 
Poultry ege 249 274 298 | 339 316 247 | 238 279 249 256 246 243 268 

t ece rT ct ¢ 

e Of ‘ 1M 138 | 166 155 132 126 y2 ¥3 88 92 | 100 111 | 125 

3 117 160 203 193 151 135 | 74 7 5s 57 85 120 | 132 

é k r 5 1i¢ 120 | 136 124 117 120 107 121 111 119 | 112 105 | 120 

| | ' 

\ I t ) " 129 133 156 | 191 176 146 144 102 103 97 106 120 131 | 141 

Croy aT 124 130 174 | 23 222 168 163 81 57 03 52 | yO | 134 | 139 
‘ k i 33 134 142 | 156 142 130 131 118 137 130 47} 142 129 143 
| 
| 
INDUSTRIAL PRODUCTION | 
Federal Peserve 1 I ( t | 
| | 
108 108 109 106 101 102 | 103 104 107 108 | 111 106 | 111 
M s 108 110 106 10 101 102 103 107 108 | 111 105 111 
) ‘ 102 103 100 ") 05 v6 97 100 103 | 106 100 102 
3 116 119 114 LOf 109 1! 112 115 115 | 118 112 123 
{ 7 ON +” ) a7 7 17 06 07 r 97 | Ws 95 vy 
‘gees wes: 
} ke j 
l il 112 4 110 10 1 108 107 10 110 113 109 113 
( u 114 117 20 114 108 109 ill lil 113 114 | 118 112 119 
Ant aL 110 23 117 108 l 104 104 12 113 | 119 104 v7 
A 4 119 120 114 108 112 114 113 14 114 | 117 115 126 
I " 103 102 102 100 101 101 101 101 102 102 103 102 102 
MI ‘ Oe 10. 105 102 8 a8 rr) 101 104 107 | 109 103 r 110 
1 100 yy v5 wo Oo oO 91 W6 101 105 yy 103 
( 110 112 110 106 108 109 lll 112 113 ll4 108 116 
| 
> Os 107 106 10. 103 10 102 103 106 108 | 110 112 113 
| 

: | 
{ 10S 107 106 104 1 101 101 102 10. 108 | lll 112 113 

Dur ‘ 104 102 101 Os Of 4 v5 ”) 103 | 105 107 108 
I nt et a0) 78 74 69 71 73 74 &2 90 v2 M5 Us 

I wr) uA 72 73 68 64 tit 6Y 6Y 79 86 | SY 91 x2 

} 4 li 106 10. 101 10 i v6 Wu 105 107 108 111 

C 104 10. 104 101 s ‘ Wi Wt w 102 106 107 110 

M 106 10: 02 102 1 1 101 103 104 107 110 109 
N , ” 102 101 100 ia om “ ") 5 us bao) 101 103 102 

Ek 108 112 112 105 107 108 109 108 108 109 112 116 120 118 

Tr OR 102 101 102 97 93 &Y tal RS “4 wn 101 102 103 
M ”) 115 1] 11 103 97 &Y Sf 86 a] 108 113 114 116 

A 4 XY su RY v0 SY SA SS SY ss Oo AS 91 a 

Ir 112 119 118 119 119 116 116 113 113 113 116 119 119 122 

( 1 0 110 109 109 107 103 101 100 103 105 107 112 114 114 

j I 10i 103 100 95 06 100 ny 100 106 107 111 111 109 
Fu 120 118 117 117 114 111 11 112 115 117 121 121 123 
Mises u 09 113 110 113 110 107 107 OR 107 110 114 117 117 1l¢ 
N 1a 0 113 113 113 112 111 111 11 112 114 116 117 119 120 
I pr ; 109 106 104 102 Ws ~ 102 104 10 110 112 rii4 lt 
ADT I | 120 124 22 122 123 119 113 116 120 120 120 23 127 130 
Leatl I lof 100 07 101 Ww 6 07 06 ¥6 100 100 104 101 103 

I r r l 112 112 112 110 109 lll 113 113 117 117 118 117 r12Z3 

Prelir amounted to $1.8 billion (March) and $2.6 billion (July). Figures for 
and cx and total nonagricultural income reflecting similar exclusion are as follows 
I 
1 tot | ip rate of, and special Govern billion and $388.6 billion; July—$32.5 billion and $401.4 billion 
wrance dividend payt t eterans, respectively; total disbursements of 2 Includes data not shown separately t Data for 1960 have been revised 
7 n (Marcel nd $218 1 multiplied by 12 (to put on annual! rat basis more recent information; revisions prior to Aug 1960 will be shown later 
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mg otherwise stated, statistics through 1960 
are shown in the 196! 
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1959 1960 
Monthly 
average 


GENERAL 





INDUSTRIAL PRODUCTION! 
Federal Reserve Index of Quantity Out put 


Seasonally adjusted indexes—Continned 
By industry—-Continued 
Nondurable menufactures—Continue: 


Printing and publishing__. 1957 


Newspapers... 1 
Chemicals and ‘products. aa 

Industrial chemicals 
Petroleum products_. 


Rubber and plastics products_. 
Foods and beverages_. 

Food manufactures. - 

0 SSS 
Tobacco products. .-.- aopdbad 


EE | a 





SR siete Sienicinddwccodss 
Crude oii and natural gas_-- 
Crude oil 
Metal mining.-......- 
Stone and earth minerals 


By mete a rouping: 
inal prod ucts, total._... 
Consumer goods_ - 
Automotive and home goods 


Automotive products 
Auto parts and allied products 
Home goods? 


Appliances, TV, and rac 
Furniture and rugs 


jos 


Apparel and staples__ 
Apparel, incl. knit goods and shoe 
Consumer staples 
Processed foods 


Beverages and tobacco 
Drugs, soap, and toiletries 
Newspapers, magazines, books 
Consumer fuel and lighting 


Equipment, including defense 9 
usiness equipment 
Industrial equipment 
Commercial equipment 
Freight and passenger equipment 
Farm equipment_. 


EE itdeconcaee 
Durable goods materials 9 
Consumer durable 
Equipment. _._.._- 
Construction ___- 


Nondurable materials ? 
Business supplies 
Containers___._... 
General business supplies 


Business fuel and power 
Mineral fuels- 
Nonresidential utilities 


Continued 


Con 


100 


BUSINESS SALES AND INVENTORIES § 


Mfg. and trade sales (seas. adj.), total 


Manufacturing, total. 
Durable goods industries. 
Nondurable goods industries _ 


Wholesale trade, total_- 
Durable goods establishments 
Nondurable goods establishments 
Retail trade, total_. 
Durable goods stores_. 
Nondurable goods stores 





Mig. and trade inventories, book value, end 


or month (seas. adj.), total 

Manufacturing, total... _.__- 
Durable goods industries. d 
Nondurable goods industries 


Wholesale trade, total__._- 
Durable goods establishments 
Nondurable goods establishments 
Retail trade, total_...._._. : 
Durable goods stores... 
Nondurable goods stores. 


* Revised. » Preliminary. 


bil. $ 
do 

" 
of year 
bil. $ 
dc 
lo 
do 
dc 
do 
do 
do 


105 
104 
114 
118 


105 


114 
106 
1 
106 


112 


104 


2 Total and components are based on unadjusted data. 


nding note on p. S-3. 


¢ See corr 
ata not shown bibabetsty. 
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11 
2 l 
10 104 
120 119 
12 12. 
10 106 
10 103 
1° LB 
110 110 
1! i! 
1} 113 
8 8 
8] 78 
wy "y 
8 gs 
! 109 
’ l 
] 12. 
120 ro 
OR 07 
- 1 
108 109 
] 4 
‘ 78 
119 118 
110 108 
" 104 
11 109 
113 113 
| 10S 
113 114 
109 110 
13 112 
1! 118 
lif 117 
) 123 
I ” 
102 01 
ys QS 
l 118 
0 9 
4 US 
19 OR 
4 ¥O 
| XA 
4 q 
ag Cys 
108 107 
110 108 
109 108 
If 109 
] 101 
a 06 
12 119 
‘ 58. 7 
2 28.7 
l 13.2 
15.5 
93 12.2 
i 1.3 
8 8.0 
17.9 17.8 
5 t 
2.4 2.4 
02.4 92.0 
3 53 
30.9 30.8 
22.9 22.9 
13.2 13.1 
6.8 6.7 
6.4 6.4 
25.4 25. 2 
11.9 11.6 
13.5 13. 6 


§ The term‘ 














TO mn il y 
BUSINESS November 1961 
1961 
| | 
Feb Mar Apr May June | July | Aug Sept Oct 
| 
| 
10 110 110 Ht 113 114 114 114 11 
10? 104 10. 105 106 ‘107 107 l 
18 120 123 127 129 132 132 13 
124 127 130 13 138 141 143 
06 106 108 111 111 116 115 
2 o6 110 114 121 123 123 
10 11! 111 1! 113 114 | 114 i 
10 1li 111 Il 113 114 113 
108 109 lit 10 112 117 115 
116 11¢ 122 Lif ile 110 119 
” Hy ; ~ Ys Wy s ”) 
77 68 77 s 77 77 81 R2 x4 
] 100 10 10K 10) 101 102 
| 1 1 10M 101 101 103 
106 106 "2 a su vO 40 
M) 107 110 114 1l¢ 118 114 
12 132 2 13 8 
2 12 132 132 13 
124 12 129 130 
107 107 109 ll 113 114 ll 
110 11] 114 118 120 120 
1 100 109 113 11s 120 11s 
” RS 103 s 13 11 1 ’ ) 
3 1 r2 109 110 110 5 
5 0 s 120 12 2 
109 110 114 122 124 12) 
ov s ! 12: 127 lit 
0 10 11 il 122 119 122 
3 114 If 11s 119 1) 
) 1l4 Lit l LIS 122 124 
114 114 115 118 1! 19 } 
110 111 lll ] 114 il4 ‘ 1 
111 11! 114 l 113 1] lf 
117 Il 11g 123 124 126 126 
I 4 114 117 119 117 
12 121 122 l 12 12 129 
100 ” oO (ry 102 104 10. nt) 
101 100 102 1" 104 105 10 l 
OS ” 7 ag 9 101 102 
118 117 118 1) 123 125 127 = 
g1 93 O4 y 9 06 is 
103 104 107 104 106 Ys 78 bs 
= 99 103 10 109 110 111 ' 
a9 90 OF 104 104 Lo ; y 
R3 RE 93 If 109 109 11 ny 
Q5 ; as "4 101 104 10. 
97 be O4 0) 110 lll 112 
108 109 111 il 114 ‘il ll 
108 108 1! lif 113 rll4 1] ! 
110 112 114 lit il 116 |. 5 
108 ov 110 110 112 114 ll 
101 102 14 ] 106 106 Is ~s 
ON OH US Us US us 100 , ca) 
120 122 123 127 129 129 13i 
9.3 60. 2 60.1 61.¢ 61.9 61.7 62. 2 
% 29 0.1 10.8 40.9 31.2 31.5 
13.3 13 14.1 14. f 14.7 14.8 15.1 l 
15.7 , 16. { 16.2 16.2 16.4 16.4 l 
12.4 12 12.1 12.58 12.8 12. 5 12.8 12.4 
1.2 4.2 4.1 4.3 4.4 4.3 4.4 4 
8.2 &. 3 s 1 7 5.4 8.2 ru4 a 
17.8 18. 1 17.9 1s. { 18. 2 18. 0 18. 2 a) 
5.3 5.5 5.4 5 5.6 5.5 5.5 
12.4 12.6 12.5 12.4 12. ¢ 12.5 12.7 12. ¢ 
¢1 91.0 91.2 91.3 | 91.8 92.1 42 
53. € 53. 3 53.4 53. 4 53. 4 3 5A. ( 4.4 
30.7 30. 3 aC. 2 30. 2 30.2 30.4 30.8 $1 
22.9 23.0 23.2 23. 2 23.2 23. 2 23. 2 23 
13. 2 13.3 13.4 13.5 13. & 13.6 13. 6 13 
6.7 6.7 6.8 6.7 6.7 6.8 6.8 6.8 
f 6.6 6.7 6.8 6.8 6.8 6.8 6 
24.9 24.4 24.4 24.5 24. € 24.7 2. 5 24 
11.4 11.0 10.9 11.0 11.1 11.2; *10.8 1] 
5 13.5 13.5 13.5 13.5 13. 6 ° 13.7 13 
*‘business’’ here includes only manufacturing and trade. Busine ven toric 
as shown on p. S-1 cover data for all types of produce rs, both farm and nonfarm xdju 
and wholesale trad ay 


data for manufacturing are shown on p. S-5; those for retail 


and S-12 
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] = —_— — = 
| 1959 | 1960 1960 ad 1961 
Uniess otherwise stated, statistics through 1960 a 4 — = A = a 
and descriptive notes are shown in the 1961 Monthly he | 
edi(‘on of BUSINESS STATISTICS ‘average Sept. Oct. Nov. Dec. Jan Feb. Mar. Apr. | May June July Ang. Sept Oct. 
{rar To i~rec r . ~ . . 
GENERAL BUSINESS INDICATORS—Continued 
——— 2 | . ) om 
BUSINESS SALES AND INVENTORIES—Con. | | | | | 
| | | 
Inventory-sales ratios: * | | | 
Manufacturing and trade, total 1.54 1. 54 1. 55 1. 56 1. 57 1. 54 1. 51 1.52; 1.4 1.48; 1.49) °148 1. BD Acecsdcce 
| | | 
Manufacturing, total 1.82 1. 84 1.85 1. 84 1. 87 1.85 1.80 1.77 1.73 1.73 1.72} 1.72 1.73 
Durable goods industries 2. 21 2. 23 2. 25 2. 27 2.34 2. 30 2. 21 2.13 2. 07 2.06 2.05 2.05 2. 08 
Purchased materials ( 58 59 58 MY 61 | 60 58 55 53 52 52 51 53 
Goods in process 86 | 87 SS RN 92 90 87 M 82 82 82 82 &3 
Finished goods 77 | 78 79 79 81 79 78 74 72 72 72 71 72 
| 
| | | 
Nondurable goods industries | 1. 46 | 1. 48 1.48 1. 47 1. 48 1. 46 1.45 1.45 1.43 1.43 1.42 1.42) 1, 42 
Purchased materials 57 57 57 | 56 ei) 55 55 56 | . 55 55 55 ’. 34] 55 
Goods in process 20 20 20 20 20 19 19 20 20 20 20 20 | 20 
Finished goods 69 | 7 71 71 72 71 7 70 68 67 67 ' .67 67 : 
Wholesale trade, total 1.08 1.09 1.08 | 1. 07 1.08 1.06 1.06 1.11 1.05 1.06 r1.o r 1.06 | 1.09 7 
Durable goods establishme 1.59 1. 62 1.61 1.61 1. 57 1.61 1.59 1.66 1. 55 1.54 | *1.60) +1.57 1. 61 . 
Nondurable goods establishme 79 80 80 a0) 81 78 79 &3 80 81 *.82 80 82 
ta le, total 1.49 1. 37 1.38 1.42 1.42 1.40 1. 35 1.37 1. 36 1. 35 1. 37 1.35 1. 36 
l oods stores 2.04 1.96 2. 02 2.17 2.17 2.13 1. 98 2. 02 1.98 1. 98 2. 02 1. 98 1. 97 
Nondurable goods stores 1.10 1.08 1.08 1.09 1.09 1.09 1.07 1.08 1.08 1.07 1.08 1.08 B.D lescecece 
| | | 
MANUFACTURERS’ SALES, INVENTORIES, | | 
AND ORDERS | 
Sales, value (unadjusted), total bil. $ 20.74 | 30.41 31.10 | 31.06 | 20.65 | 28.79] 27.69] 27.42] 31.28| 29.38 / 31.52 | 32.28 | 28.51 /+32.00] 32.09 |........ 
| 
Durable ods indu ‘ 14. 51 14. 68 14. 58 14.71 14.14 13.74 12. 399 12. 58 14. 58 13. 96 13.17 ’ 15.08 115.9 
Prir 2. 21 2.15 1.96 1.91 1. 80 1.72 1.81 1.71 1. 96 1.94 1. 86 2.19 
Ire 1. 39 1. 34 1.16 1.14 1.04 WwW 1.07 Wy 1.15 1.15 1.15 1. 36 
} il 1 68 1.67 1.83 1. 68 1.54 1.46 1.39 1. 36 1.60 1. 55 1.4 1. 86 
M ‘ 4. 51 4.72 4.87 4.76 4.58 4.74 4. 35 4.48 5.10 4.78 4. 33 5. OR 
Elect S4 1.9 2.11 2.10 1.95 2. 02 1.72 1.83 2.02 1. 87 1. 69 2.11 
None 2.¢ 2.77 2.76 2 66 2. 64 2.72 2.56 2. 65 3.07 2.91 2. 64 ( 2. oR 
In 1. 16 1.14 1. 16 1.18 1.18 1. 08 1.10 1. 1.2) 114 1. 30 1.33 
I yu é 2 45 04 3 3. G2 3. 50 2. 87 2. 82 3.29 3.19 3. 49 3. 61 2. 85 2.50 2. 99 
Motor and part 1.99 2.16 1.74 2. 33 2. 27 2.12 1.71 1. 63 1.85 1.91 2.14 2. 22 1. 69 1. 26 1. 66 . 
I f ture Rf 90 79 72 68 67 7v 77 86 90 78 QS 90 
S g 3 73 R80 78 70 60 s 5s 75 69 79 s4 74 91 4 
N t 2 15. 73 16. 52 16.3 15. 52 15. ( 15. 10 14.85 16. 70 15. 42 16. 34 16. 51 15.34 17. 39 17.01 _ 
I erage 4. 5 4.70 ol 4.97 4.70 4.60 4. 52 4.51 4.94 4.51 4.93 4.85 4.65 4.04 5. 06 
I 41 40 41 40 43 40 8 36 2 37 5 5 43 46 42 
‘ 23 1. 21 1.29 1.28 21 1.09 1.04 1. O8 1.22 1.12 1. 18 1.31 1. 06 1. 35 1.33 
I 1 1. OF 1.13 1.10 1.0 aN 1. 04 1.02 1.17 1.12 1. 20 1. 22 1.07 1.27 1.22 
( 14 2. 31 45 + 17 2. 07 2. 23 2.12 2. 51 2.44 2.4 2.00 2. 28 2.65 2. 67 
Pe eu 09 3. 18 3. 3. 16 3.17 3.44 3. 33 3. 07 3. 27 3.10 3.24 3.24 3. 15 3.33 3.14 
R ri l l 0 53 46 4 4 42 50 48 52 54 46 52 51 
e (st t 30. 09 29. 0) 20. 25 14 28. 67 29.03 20. 55 30.12 30.78 30. 90 31.16 31. 46 31. 47 
Du 14.41 14. OS 13.81 13. 62 13. 17 13. 32 13. 69 14.14 14. 58 14. 69 14.79 15. 05 14. o8 115.3 
Pr 1.92 1.79 1.79 1.75 1. 7¢ 1.81 1.79 1.95 2.13 2. 07 2. 20 2 2. 22 - 
I 1.14 1. 06 1. 0 1.00 1.03 1. Of 1.6 1.17 1. 32 1. 26 1. 36 l 1. 37 
I 1. 65 1. 53 1. 57 1. 58 ] 1. & 1.60 1. 62 1. 69 1.72 1.70 l 1.69 
M 4. fi 4.59 4.61 4.58 4.¢ 4.71 4.85 82 4.83 4. 88 4.99 5. 00 
} 1.04 93 1&7 1.89 x“ 1.94 2 02 1.95 1.95 1.95 2.02 2 00 
None 2.72 i 2. 74 “iy 2.74 2.76 2.83 2. 86 2.88 2. 93 2.97 | 3 OO 
lr 12 13 1. if 1.12 1. 18 1.1 1. 21 1.23 1. 27 1. 29 1.31 1.34 
3 3. 63 3. 30 3.1 2.83 3. 02 3. 1 a4 3.41 3. 32 3 36 ; o 
4 2.23 2. 42 1.99 1. 87 l 1. 1.64 1.84 2.01 2.14 2.09 2.06 1.06 
I , a1 x TU ~ 4 73 7 x0 4 4 &7 a7 R23 
S ; 7 ) 7 69 0 73 69 72 74 76 79 NO) 7 
r 15. 67 l 2 15.44 15 15. 30 l 15. Sf 15.98 16. 20 16. 21 16. 36 16. 41 16. 49 Jon 
} a 4.69 4 4. 4.74 4.73 4.87 4. 80 4. 80 4.80 4.70 4.78 4.7 4.89 
sy ot] 42 su 41 41 42 40 43 41 43 43 4! 
1.20 1.15 1.13 1.14 1. O8 1.10 1. 16 1. 20 1.22 1. 27 1.24 1.23 1. 27 
} r 1 1.04 1.05 1. in 1.08 1.10 1.14 1, lf 1.18 1.17 1.18 1.19 
( 2. 30 vi) 2 2 yj 2. a 2.38 2.40 2.47 2 451 2.50 2.5 2 4 
I € at 23 19 3. 22 23 3. 18 3. OK 3. 25 3. 31 3. 22 3. 29 3 3. 22 
R yi I 14 oi 4 4 16 49 4s O SO 47 2 53 
Ir f ye 
I k as (253.00 54. OF 434 54. 22 53. 90 54. 07 4. 08 53. 81 53.73 53. 77 53. 59 53. 23 53. 62 53. 7é 
J : e a 30. 81 31.5 31. 40 31.18 30. 81 30). 88 0.91 30. 77 30. 63 30. 65 30. 49 30. 25 30. 59 30. 04 
Pr 4. 31 4.69 4.70 4.71 4.68 4.64 4.61 4. 57 4. 52 4.45 4.45 4.44 4.52 4.55 4.61 
Ir 8 2. 81 2.83 2. 84 2. 82 2. 81 2.7 2.71 2. 68 2. 06 2.65 2. 2.73 276 2 82 
Fabr » 2.08 3.19 3.12 3.04 2.98 2.9 ih 3. 02 3. 02 3. 07 3. 10 3.07 3. 05 3. 03 
M € 1. 88 10. 27 10. 40 10. 33 10. 33 10. 27 10. 2% 10. 32 10. 37 10. 38 10. 45 10. 37 10.20 | + 10.13 10. 09 
Ek a 3; O4 4.04 oR 3 06 3.04 ‘1 4.04 3.98 4.01 4. O8 4. OF 3.99 3. 8 3. O7 
Nor 6. 33 6. 3 6. 36 6. 3 6. 33 6. 3 6. 38 6. 39 6. 36 6. 36 6.31 6. 21 6.15 6 
I 2.48 2. 58 2. 52 2. 0 2. 48 2. 4 2. at 2. 47 2. 46 2.47 2.44 2. 42 ‘2.41 2 
Transportat é tm 6.97 7.2 7.28 7.20 6.9 7. OF 6.98 6. &3 6.70 6. 65 6. 57 6.46 6. 87 6.92 
Motor vehicles a M 314 3. 32 3. 30 3. 21 3.14 3.15 3. 07 2. 2. 87 2. 85 2. 80 2.70 3. 08 3.1 
Lumber and furnit Sf 1. 83 1.90 1. 92 1.90 1.83 1. Sf 1.85 1.84 1.84 1.82 1. 82 1.82 1. 83 1. 84 
Stone jay, and gla: 4 1.43 1. 40 1. 39 1.39 1. 43 1. 45 1.48 1.47 1. 48 1.48 1. 45 1. 45 1.43 1.43 
By stag f fabricat 
Purchased ma ] 8 RD 8. 52 &. 48 &. 36 &. 20 8. O01 7.93 7.81 7.67 7.66 7.65 7.78 ' 7.89 7.99 
Go n process l ‘ 12. 05 12.00 12.43 12. 33 12. { 12. 18 12.15 12.09 12. 08 12. 05 12. 00 11.89 | 12.26 12. 36 
k red goods > 42 10. 536 10. 5 10. 49 10. 49 10. Be 10. 69 10. 83 10. 86 10. 88 10. 94 10. 85 10.58 '* 10.44 10. # 
’ ed Advance estir t and mponents are end-of-year data end-of-month inventory book values by total sales during the month. Data back to 1055 
*Stock-sales ratios are based ‘ ally adjusted sales and inventories series appear on p. 20 of the June 1961 SuRVEY 
pre ed his page and on py 4 4 S-11 I'he ratios are derived by dividing ? Includes data not shown separately 
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Unless otherwise stated, statistics through 1960 
and notes are shown in the 


edition of BUSINESS STATISTIC S 








MANUFACTURERS’ SALES, INVENTORIES 


AND ORDERS— Continued 


Inventories, end of year or month—Continued 


Book value (unadjusted)—Continued 
Nondurable goods industries, total 9 


Food and beverage... _- 
,. .., Saas we 
. Je: ea 


Petroleum and coal_ 
Rubber.........- 
By stages of fabrication: 
rchased materials 


Book value (seasonally adjusted), total 


Durable goods industries, total 9 
Primary metal_.___- 
Iron and steel... _. 
Fabricated metal___ 


Machinery... ...... 
Electrical. .....-. 
Nonelectrical_____- 

Industrial__..... 


Transportation equipment 
Motor vehicles and parts 
Lumber and furniture 
Stone, clay, and glass. .___- 
By stages of fabrication: 
rehased materials... ._ win 
Goods in process. ........... 
Finished goods_.............. 
Nondurable goods industries, total ° 


Food and movers. Ribincet 
Tobacco........- bodice 
Textile__ 

Paper 

Chemical. 





Petroleum aiid coal... _- 
ubber 


~~ of fabrication: 
urchased materials___.__ 
Goods in process. _...._-- 
Finished goods_____-__- 


New orders, net (unadjusted), total __ 
Durable goods sptustetaty 6 total 9 








Transportation ‘equipment. 


Nondurable goods industries, total 
Industries with unfilled orders® 
Industries without unfilled orders { 


New orders, net (seas. adjusted), total 


Durable goods industries, total 9? - 
etal 


Nonelectrical- ‘ 
eS See 
tion equipment. 





Nondurable goods industries, total 
“Industries with unfilled orders® 
Industries without unfilled orders { 


Untied orders, end of year or month (unadj uste ‘ 
bil 


Durable goods industries, total ? __. 
netal 





Transportation equipment. 
Nondurable goods industries, total @- 
* Revised. 


@ Includes data not shown separately 
@Includes textiles, leather, paper, 


bil. $ 


do 
do 
do 
do 
do 
do 


do 


do 
do 
do 


do 


do 
do 
do 
do 


do 
do 
do 
do 


do 
do 
do 


do 


do 
do 
do 
lo 
do 
, 
do 
do 
do 


lo 


do 
do 


do 


do 


do 


do 
do 


1 
do 


do 
do 
do 


do 
do 
do 
do 
do 


do 


22. 61 23. 09 22. 69 22. 94 23. ( 
5. 01 5.18 5. 06 
2. 04 2. 08 1.93 2 2 
2. 51 2. 63 2. 57 2 2 
1. 51 1. 63 1. 60 1 1 
4.08 4.19 4.03 { 4 
3. 36 3. 32 3. 39 3 3 
1.16 1.14 6 l l 
9. 29 & 90 R AR 8, 82 8 
2. 96 3. 00 3. O8 3. 06 3 
10. 36 11.10 10. 93 11.06 1] 
52. 43 3. 74 54.71 54. 38 54 
30. OR 30. 86 31. 84 31.43 31 
4.12 4.50 4.64 4.57 : 
2 30 > a9 2 74 2 8 2 
3. 05 3.12 3. 27 3.18 } 
9. 92 10. 40 10. 53 10. 44 
3.73 4.02 4.06 4.01 3 
6.18 6§. 38 6. 47 6. 43 6 
2. 41 2. 51 2. 55 2. 52 4 
7.18 6. 85 7.24 7.10 7 
3. 04 3. O1 3. 32 3.13 3 
1. 87 1. 84 1. 94 1.96 ] 
1.36 1. 44 1. 46 1. 46 l 
8. 30 8.0. 8. 42 8. 26 ~ 
12. O8 12. 06 12. 39 12. 25 12 
9.71 0. 76 11.03 10. 92 1 
22. 34 22. 88 22. 87 22 2 
4.79 4.98 4.98 01 4 
1. 98 2. 03 2.00 2. 03 2 
2. 53 2. 67 64 2. 64 2 
1. 51 1. 63 64 1. 65 
4.03 4.13 4.16 4.18 4 
3. 32 3. 31 3. 26 3. 28 3 
1.14 1.12 1. 20 1.16 
8. 05 8.75 8. 80 8, 85 8 
3. 03 3. 08 3.09 3.10 3 
10. 36 1. 05 10. 89 11.00 1 
30. 13 9. 90 31. 05 30. 04 29 
14. 85 4.24 14. 63 13. 80 13 
2. 42 1. 87 1. 89 1.74 
1. 57 1.09 1.13 99 l 
1.70 1. 62 1.72 1. 62 1 
4.06 4.70 $ 4. 45 4 
1. 89 1. 97 2 1. 87 l 
2.77 2.72 4 2. 58 " 
1.07 1. 16 1 1.13 l 
3. 23 3. 38 3. 3 3. 31 3 
15. 28 5. 66 16. 42 16. 24 l 
3. 43 3. 38 3. 57 3. 52 3 
11. 85 2. 28 12. 85 12.72 l 
a. 40 29 21 20 
14. 62 13. 74 13 
1. 85 1. 4 l 
1.12 97 l 
1. 54 1. 48 
4.7 4.40 4 
2. 23 1. 86 l 
2. 52 2. 55 2 
1. 07 1.10 
3. 82 3. 69 3 
78 15. 47 
58 3. 31 
20 12. 16 2 
51. 49 45. 37 47.45 46. 44 45 
48.13 42.8 44.68 43 43 
6.76 3. 41 3. 67 3. 5 3 
24 2. 23 2. 47 2. 32 2 
3. 33 2.73 3. 00 2. 94 2 
17.79 17. 48 18. 2 17. 94 17 
> oR 10. 21 10. 63 10. 40 0 
RO 7.2 7. 62 7. 53 
49) 3. 38 3. 52 3. 50) 3 
15. 73 14. 93 15. 1¢ 14.93 14 
3. 36 2. 52 2.77 2. 66 2 
2? Advance estimate 
printing and publishing lustries; unfilled 


1961 


SURVEY OF 


150 | 1980 


End of 
year 


G ENERAL BU SINESS INDIC 





1 Total and components are monthly averages 


erders for other nondurable goods indsietries are zeto 





Sept 








CURRENT BUSIN 


1960 


Oct 





NOV 





03 


| 


Dec 


Jan 


ATORS 


| 
Feb. | 


NESS 


Mar 


Apr. | M 





&. 99 


12. 06 


— CO me RO RD 


2 02 





{For these 





w 





67 


6 
49 
63 


2 


32 
ON 
34 
48 


9? 


03 


03 


6 


67 


8. 91 
3. 08 
11.17 
53. 60 
30. 65 


2. 66 


z 


—WOm— a 


l 03 


OS = nD > 
rs 


industries 


ne 
Se 


oom nD 
t 
~a 


10. 49 


z 





10 


02 


03 


12. 48 





food, 


23.10 23 
4.92 4 
2. 01 ! 
2. 84 2. 
1. 68 l 
4.27 4 
3. 29 3 
1.15 l 
&. 90 8 
3.14 3 
11. 06 ll 
oS % | 
30.15 30 
4.51 4 
2.73 2 
2. 92 2 
10. 21 10 
3.94 3 
6. 27 f 
2.44 2 
6.00 6 
2. 83 2 
1. 83 l 
1. 42 l 
7.81 
11.87 1! 
10. 47 10 
a. 22 23 





] 
4 
3 
1 
8. 88 ~ 
3. 12 3 
11. 22 il 
29. 62 31 
14. 08 14 
2. 06 2. 
1. 24 I 
1. 53 l 
4.73 4 
1.9 l 
2. 83 2. 
1. 16 1 
3.19 3 
15. 54 16 
3. 43 3 
12.11 12 
30. 44 31 
14. 38 14 
2. 19 2 
1. 33 1 
1. 58 1 
4.74 4 
1.99 l 
1. 20 l 
3. 28 3 
16. OF 
3. 49 
12. 57 
45. 83 45, 
42.54 
3. 87 
2.71 2 
2. 76 2 
17. 37 17 
10. 04 10 
7. 33 7 
3. 40 3 
14. 38 14 
2. 99 3 


beverages, 








1961 


November 


| 
ay | June July | Aug. | Sept 


12 23.10 22. 97 23. 03 
x3 4.584 4.90 5.12 
“4 1. 88 1.80) 1.87 
86 2. 82 2.79 "271 
69 1, 6&8 1. 66 1.66 
20 4. 20 4.19 | *°4.16 
35 3. 36 3.41 3.43 
14 1.12 1.10 1.09 
x6 8.79 8.72 8.64 
25 3. 30 3. 33 r 3.30 
00 11. 01 10.92 | * 11.08 
37 53. 36 53. 55 54. 03 
l 30. 20 30. 37 | * 30. 80 
] 4.600 4.0% 4.63 
74 2. 84 2. 89 2. 85 
V3 > 92 2. 05 3. 02 
20 10.14 10. 17 10. 19 
Of 3. 92 3. 95 ’ 3. 08 
2. 6. 22 6. 22 6.2) 
43 2. 40 2. 41 2. 40 
63 6. 64 6.64 6. 95 
SS 2. 91 2. BR r3.14 
80 1. 80 1. 80 r 1.8) 
42 1. 43 1. 45 ‘1.48 
78 7.00 7.70 °7.74 
| 12. 03 12. 07 | + 12.31 
47 10. 57 10.60 | + 10.75 
22 23. If 23. 18 23. 23 
O7 5. 08 5.09 5.12 
97 1. 06 1. 96 2. Of 
76 2. 75 2. 75 °2.74 
ti 1. 67 16 1. 68 
24 4.24 4. 25 ° 4.24 
37 3. 37 3. 38 3. 38 
14 1.13 1.13 1. 13 
g 8. 97 8. 06 8.94 
3. 25 3. 31 ‘3.31 
0 10. 04 10. 91 r 10.97 
”) 32. 42 29. 39 | + 32. 51 
US 15. 92 14.05 | * 15.14 
30 2 1. 97 2.35 
41 1. 35 1. 20 1. 48 
7€ 1. 89 1.72 1. 99 
84 . 27 57 4.0% 
92 2. 08 1.81 2.00 
WS 3.19 2. 76 2.04 
24 1. 41 1. 16 r1.3l 
24 3. 52 3. 21 2. 85 
52 16. 50 15. 34 | * 17.37 
65 3. 66 3. 19 ’ 3.78 
Re 12. 84 12.15 13. 58 
09 31.10 31. 33 | + 32.18 
80) 14. 92 15. 03 15. 65 
19 2.20 2. 33 ’ 
32 1.35 1. 47 1. 52 
74 1. 82 1.75 1. 82 
7% 4.77 4. 89 5. 07 
97 1.78 i. 91 ‘2.10 
8] 3.00 2.9 2 06 
22 1. 32 1. 26 1. 31 
3e 3. 34 3. 45 r 3.61 
16. 19 16. 30 16. 54 
3. 55 3. 53 r 3.69 
12. 63 12.77 | * 12.85 
N 45.9 46. 82 | * 47.24 
42.79 43.66 | * 44.10 
3 3. 99 4.14 
7¢ 2.72 2.77 2. 87 
7 2. 85 2. 93 2. 90 
24 17.34 7. 58 17. 59 
02 10. 06 10.18 | * 10.15 
22 7.28 7.41 7.44 
36 3. 40 3. 42 3. 43 
13 14. 04 14.40 | * 14.75 
17 3. 16 3. 16 ° 3.13 
tobacco, apparel, petroleum, 


rubber) sales are considered equal to new orders. 
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1961 


















































: > | + a . a | + > ‘ry? TK , . i! 
November 1961 SURVEY OF CURRENT BUSINESS S~7 
1959 | 1960 1960 1961 
Unless otherwise stated, statistics through 1960 7 . — a ——_- = * —- “ 
and descriptive notes are shown in the 1961 Monthly , | } | | } 
edition of BUSINESS STATISTICS .verane Sept Oct. | Nov. Dec Jan. | Feb. | Mar. Apr. | May June | July | Aug Sept. Oct. 
verage | | | | | 
GENERAL BUSINESS INDICATORS—Continued 
BUSINESS INCORPORATIONSC | | 
| | 
New incorporations (50 Stat t A : 
“Unadjusted nt her 16,089 | 15, 22¢€ 14,043 | 13,783 | 12,435 | 14,504] 16,350 | 13, 281 16, 783 | 14,815 | 16, 371 16,418 | 14,483 | 15,079 | 13,616 }........ 
Seasonally adjusted* do 15,100 | 14,982 | 14,131 | 14,308 | 14,460 | 13,980 | 14,722 | 14,245 | 14,883 | 15,489 | 15,742 | 15,873 | 16,405 |........ 
INDUSTRIAL AND COMMERCIAL 
FAILURES? | 
| 
| | 
Failures, total nber 1,171 1, 287 1, 269 1,344 1, 343 1, 404 1,449 1,610 | 1,441 | 1,545 1, 403 1, 275 1,604 | 1,285 |-...-..- 
| 
Commercial service | 105 114 113 | 132 110 | 116 135 131 | 123 123 lll 129 | BSD fecse.-. 
Construction rf 172 217 218 231 | 245 | 262} 266] 245| 255) 222) 196] 262] 183 
Manufacturing and mining 10 205 218 218 229 | 231 | 229 | 271 | 235 269 | 218 223 260 | 182 
Retail trade i 473 615 604 | 613 | 637 603 | 786 | 704 731 606 | 633 789 614 
Wholesale trade | 116 123 116 | 139 130 149 | 152 123 167 | 144 | 112 164 167 
Liabilities (current), total thous. $ 57,734 | 78,219 | 80, 604 81, 508 | 84, 463 | 78,971 | 81,520 | 88,083 |126,622 | 86,114 | 80, 471 | 83, 828 | 60,168 |102,693 |116, 664 
Commercial service ie 4, 515 8,281 | 12,715 | 16,644 7,309 | 3,579] 4,128 | 6,941 | 12,344] 7,003 | 6,708 | 8,762 | 3,946 | |} 10,950 |........ 
Construction do 10,157 | 16,781 |] 14,417 | 17,877 | 16,683 | 28,104 | 11,231 | 14,043 | 20,283 | 13,127 | 19,162 | 12,500 | 13, 786 | 10, 048 
Manufacturing and mining 1c 17,311 | 24,136 | 23,011 | 16,104 | 28,887 | 18,878 | 26,111 | 23,160 | 26,579 | 23, obs 18, 044 | 26,500 | 14, 881 66, 737 
Retai > ] 18, 903 | 20, 091 23,080 | 20,804 | 22,493 | 20,199 |] 28,688 | 30,646 | 51,185 | 32,52 | 24,776 | 27,192 | 27,304 | 20,384 17, 927 
Wholesale trade lo 6, 848 &, 930 7, 381 9, O89 9, 091 8,211 | 11,362 | 12,393 | 15,231 | 10,117 | 10,791 8, 784 9,251 | 13,060 | 11,002 
| i | i } | 
I ire annual rate aso! | . | 
N 1 T ern 51.8 57.0 65. 2 63.3 62.0 63.4 61.1 4.2 62.9 @.8 4.3 60.7 62. 5 74.4 67.5 dived 
| 
COMMODITY PRICES 
Fe a ’ =e Yo we oreo s , Ais ] ". —s o a Sie | | 
PRICES RECEIVED AND PAID BY FARMERS | } | | 
| | | | | | 
Prices received, all fart roduct ‘ 14=1% 240) 23% 238 241 241 242 241 244 243 239 | 236 | 234 237 | 241 | 242 240 
( 222 219 | 217 218 221 224 226 230 231 232 | 229 229 226 

Commercial vegetable 192 219} 220 212 210} 217 228; 233/ 253; 261; 214) 198 195 

Cot 272 254 | 243 233 227 240 249 | 250 261 | 265 276 277 i 

I rains and hay 152 | 136 141 146 150 | 150 145 | 151 | 152 156 154 | 156 154 

Food grains 197 204 204 207 | 209 208 202 | 203 | 200 | 201 209 214 217 

| | | | 

Frui 212 236 270 273 262 | 248 254 260 260 | 250 261 260 | 241 | 244 | 257 228 

Oil-bearing crop 219 214 208 | 29 213 | 217 231 2) 24 286 | 285 | 261 261 259 | 242 242 

Potatoes (incl. dry edible be 168 24 181 | 165 181 | 181 178 172 161 178 | 176 177 | 189 | 162 145 134 

Tobacco Me 500 510 513 517 517 508 | 517 516 516 517 516 | 516 §23 542 537 
Livestock and products do 256 251 | 260 | 263 261 263 250 | 251 | 241 236 | 241 251 | 252 252 

Dairy products 257 269 | 282 278 27 263 256 | 247 | 241 | 240 | 248 | 257 | 266 274 

Meat animals ) 313 285 288 20s 94 300 309 | 305 292 | 26 | 2R8 | 302 | 303 297 

Poultry and eggs | 143 163 | 182 | 178 165 169 160 | 145 | 139 | 131 | 138 | 142 | 138 141 

W ool semen 231 225 222 219 226 221 224 226 | 231; 239 238 | 232) 231 | 228 

| | | 
Prices paid | j | | | | | 
All commodities and services ie 275 275 274 * 273 274 275 276 277 277 277 | 277 275 275 | 276 276 | 27 

Family living items r ons | 200] 289) 200) 21] 291 291 291 200} 200} 21) 20) 200] 200) 201 291 

Production items 2h 2h 263 262 262 | 265 267 267 r 268 267 | 266 265 204 265 266 265 
All commodities and service t, taxes, and | | | | 

wage rates (parity index 4= 10 297 200 208 r 206 297 | 298 301 | 302 | 302 | 302 302 300 300 | 301 301 301 
| | | 

| | 
Parity ratio§ 81 RO gO 81 81 81 80 81 80 79 738 78 79 80 80 | ty) 

} j i i | | | 

CONSUMER PRICES | 

| } 
U_S. Department of La’ Inderes | | | | | | 
All items 17-49 = 1 124. ¢ 126.5 126.8 127.3 127.4 27.5 127.4 27.5 | 127.5] 127.5 127.4 127.6 128.1 128.0 | 2198.3 |........ 
Special group indexe | 

All itemis less food 1 127.9 130. 0 130.3 130.7 130.8 130.8 130. 6 130.8 130.9 | 130.8 131.0 131.2 131.4 131.6  . ) as 

All items less shelter | 122.2 124.0 124.3 124.8 125.0 125. 0 1244.8 | 125.0 125.0 125. 0 2 125.2 | 125.7 | 125.6 _ % 5 eee 

| 

All commodities d 116.6 117.5 117.7 118.2 118.3 118.4 118.0 118.1 118.0} 117.9 117.7 118.0 118.7 118.4 118.7 

Nondurables 118.1 119. 6 120.3 120.7 120.9 121.0 120.7 120. 8 120.7 120.4 | 120.2 120. 4 121.1 120.8 121.0 | 
Durables 113.0 111.6 110.0 116.9 110.7 110.8 110.2 110.3 109. 9 110.7 110.8 111.2 111.5 111.9 111.9 }.. 

Ser\ ices lo 145.8 1530.0 1.8 | 151.2 151.3 151.4 151.7 151.9 152.2 | 152.3 152.5 152.7 | 152.8 153.0 153.2 |.. 

| | | | | | | 
Apparel lo 107.9 100.4 110.6 111.0 110.7 110. 6 109. 4 109. 6 199.8 109.5 | 109.6 109.6 | 109.9 109. 9 111.1 
Food ¢ 118.3 119.7 1.2 120.9 121.1 121.4 121.3 121.4 121.2 121.2 120.7 120.9 122.0 121.2 121.1 

Dairy products 114.3 116.8 117.5 118.4 118.9 119.3 119.1 119.0 118.5} 117.9] 117.5 117.3 118.0 | 118.5 119.0 |... 

Fruits and vegetablk i 125.1 128.3] 124.6] 124.8] 126.2) 126.3] 126.1 127.2] 127.8 } 131.4 | 1322] 135.4] 1382] 1324] 126.5 | 

Meats, poultry, and fis! lo 110.7 109.3 110.2 110.0 109 9} 110.5 111.6) 111.8] LIL4 | 110.5 | 108.7 |} 107.4 107.8 | 108.4 109. 4 | 
Housing ¢ i 129.2} 131.5] 132.0] 132.2] 132.1] 132.3] 132.3] 132.4 | 132.5] 132.3] 132.2) 132.4] 132.4] 1323] 132.6 

Gas and electricity 1 119.9 124.8 125.7 125.7 125.7 125. 6 125. 9 125.9 125.9 125. 8 126, 2 126.3 125. 6 25. ¢ 125. 7 

Housefurnishings ] 103.9 104.2 104.1 104. 0 104.0 103.9 193. 6 103. 7 103. 9 103. 8 103. 5 103.9 103. 6 103. 2 103.8 |... 

Rent lo 130.7 141.8 142.1 142.5 142.7 142.8 142.9 143.1 143.1 143.3 | 143.4 143.5 143.6 143. 6 143.9 | 
Medical care do 150.8 156.2 156.9 57.3 157.9 158.0 158. 5 150.4 | 150.6 159.9 160.4 160.9 161.2 161.4 | 161.7 | 
Personal care 131.2 133.3 133.9 134.0 133.9 133.7 133.7 133.8 133.6 133.8 | 133.8 133.9 134.3 134.2 134. 3 | 
Reading and recreatior ! 118.6 121.5 22.1 121.9 122. 5 22.3 122.2 122.7 123. 4 124.1 | 123.9 23.5 | 124.1) 124.4] 125.0 }........ 

| | 
Transportatior le 146.2 144.7 146.1 146.5 146.5 146.2 146.2 145.7 | 145.8 146. 6 147.7 148.3 149.3 BG. S Loowtaes 

Private I 134. 5 132.8 134. 1 134.4 134.5 134.0 134.9 133. 4 133.4 144.2 | 135. 3 135.9 | 136. 8 136. 9 

Public do 199.3 200.3 2.2 22.9 202.9 205. 5 205.7 205. 7 26. 5 206. 5 207.3 ae. 5 209. 1 200.4 
Other goods and service do 132.2 132.7 132. 7 132.7 132.7 132. 6 132. 6 132. 6 132.6 133.1 | 133.1 133.6 | 133. ¢€ 133.8 

’ Revised ! Based on unadjusted data 2 Index based on 1935-39= 100 is 214.5 *New series. Data for Jan.-Dec. 1959 (49 States) and beginning Jan. 1960 (50 States) 

J Data are from Dun & Bra ‘ Ine tFigures in 1961 BUSINESS STATISTICS appear in the Oct. 1961 SURVEY 

volume, also the 1959 average show re yver 49 States (Alaska not included); see July § Ratio of prices received to prices paid (including interest, taxes, and wage rates). 
1961 SURVEY for unadjusted data to January 1960 for 530 States ? Includes data not shown separately 
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1959 | 1960 1960 1961 
Uniess other wise po my statistics through 1960 — : a ee a 


and oa are shown in the 1961) arontniy | | 
edition of USINESS STATISTICS aver Sept Oct Nov Dec Jan Feb Mar Apr | May June July Aug. Sept Oct. 











COMMODITY PRICES—Continued 


a z : | 
WHOLESALE PRICES of | | | | 





(U.S. Department of Labor Indezes) 









































| | | | | 
All commodities.__................... 1947-49= 100 119.5 | 119.6 119.2] 119.6 119.6 119. 5 119.9} 120.0 119.9 | 119.4 118.7 118.2] 118.6 118.9 118.8 118.7 | 
| | | ] 
| | | | ] 
By stage of processing: | 
Crude materials for further processing do 9.7) 4.5 92.9 93.3 93.0} 93.3 94.7 95.1] 95.2) 946 93. 2 91.6 2.7) 94.8 93.8 93. ¢ 
a materials, supplies, etc do 127.0} 127.0] 126.8] 126.6 26.5 | 126.4 126. 7 126.7} 126.9] 1269] 1263] 125.8] 125.¢ 125.5 | * 12 125. 4 
goodsO - . do 120.6 | 121.5] 121.5 122. 4 122.7] 122.2 122.4] 122.6] 1222/ 121.3] 120.7 120.6} 121.2] 121.4 121.3 121.3 : 
B donkey of { product: } | | i 
ee # —_ 105. 0 105. 3 105. 3 105. 8 105. 8 105. 6 106. 1 106. 3 106. 2 105. 3 104. 3 103. 5 104. 2 104.6 | * 104 104.4 
Durable g do 145.9 | 145.7 144. 5 144.9 145. ( 145.0 145.1 145.0} 145.1 145.3 145.3 145.4 145.3 | 145.2] 145.2 145. 0 } 
} 
Farm products 9? -- do 89.1} 8&8 87.7 89.5 89.9 88.7 897! 90.0 89. 9 R85 a8 8 5 87.1 | as 6 87.2 87.1 ) 
Fruits and. vegetables, fresh and dried... do 102.7 | 106.7 104. 7 109. 2 107. 5 9. 5 103. 7 99.8 105.9} 100.2} 101.4 d 104.3) 97.3 4.9 4.7 | 
rains__ do 77.3 75.7 74.9 73.5 70.3 72.7 75.2 76.0 76.4 73.8 74.8 77.8 78. 1 78 ) 
Livestock and live poultry.____- do 85.1 | 82. ¢ 79. ( 80.7 81.8 82.8 84.7 85.3 83. 1 82.0 78. 2 75 75. 5 80.3} 77 76.9 } 
| 
rae, pecones? at ee do 107.0 107. 7 08 109. 0 109. 1 109. 2 109.9 110 109. 6 108. 7 107 106. 7 107.5 108. 1 108. 1 108.3 
Cc and bakery products._____. do 119.3 121.8 - 123.1 123. 1 123. 5 123.5 | 123.6 23. 6 23. 6 23. 6 23.7 123.9 123. 9 124.3 125. 1 
Dairy products and ice cream__. do 114.3] 118.5 120.5 | 121.3 121.7 122.0} 121.3] 119.8] 120.7 119.9 | 119.5 119.7 120. 4 121.0 121.9 123. 6 
Fruits and vegetables, canned, frazen do 109. 0 107.0 1 108. 8 19.4 110.1 111.8 112.0 111.5 111.1 | 109.0 108. 7 109. 0 107.4 | ° 107.3 108, 1 
Meats, poultry, and fish........-..._. ..do 98. 2 96.7 97.8 6. 97.3 98.3 99. 5 96. 1 94.3 91.8 89.9 92.5 04.8 4.3 93. 6 
Commodities other than farm products and foods | | | 
~ 1947-49= 100 128. 2 | 128. 3 127.9 128. 0 27.9 127.9 28. 1 128. 1 128. 2 128. 0 127.6 127.4 127.4 127.4 127 27.3 
Chemicals and allied products 9? . . . do 109.9 | 110.2 110. 4 110.1 10.1 110.2 109.7} 110.0 110.1 110.2 109. 9 109. 3 108. 4 08 8.0 
Chemicals, industrial do 123.8 124.2 124 123. € 23 123. 123. 0 23.2 123. 2 23. 2 122. 8 122.2 120. 8 2 
Drugs and pharmaceuticals __- do 3.2] 13. f 13.7 33. 1 12.8 12.8 92.7 92.7 92. 6 92. 6 92. 4 92. 4 91.3 1”) 8 i 
Fats and oiis, inedible__.__.._. : do 4.7) 49 47.7 47.8 48.9 4s 0.2 4.7 7 62.1 61.4 4.1 11 48 47 
Fertilizer materials__. ; io 106.9 | 109. 108. 3 111.2 ’ 111.9 112.4 112.4 112.3 112.3 112.3 112.3 110.0 Li 111.9 
Prepared paint_..........._. lo 28.3 | 128 28. 4 128. 4 8.4 30. 3 1.7 132. 4 132. 4 132. 4 132. 4 132. 4 32.4 132 32.2 
Pusl end selated pred., and pont do 112.7 113.8 1 116.2 11¢ 117.2 117 ll 115.2 113. € 114.3 114.6 114.4 113 4.0 i 
Coal _. Nisidnass ‘ do 122. ¢ 121.8 2.4 122. 5 123 3.1 123. 4 123. 4 122. 8 119.6 117.4 17 118.7 119.2 12 20.8 
Electric | power...._ = Jan. 1958= 100 100. 8 101.9 102 102 102. 4 102. 3 102. 3 102. 2 102. 4 102 102. 4 2.3 102 102. 4 102. 4 102 } 
Gas fuels... .___. do 110.9 116. ¢ 121.3 120.9 120. 2 a 121.1 122 121.8 118.3 118 115. ¢ 116. 6 116.9 19.4 
Petroleum products, refined 1947-49= 100 114.2 115.4 19.2 119. 5 119 119.3 121.1 121.9 21 117.9 115.0 117.0 117.4 116.8 ll 113.3 
Furniture, other household durables ¢ lo 123. 4 123 122.8 122.7 122. ¢ 22.3 122. 2 122 122 22. 4 22.4 122.3 122.1 122.2 2 
Appliances household 104.7 , 0.9 100.9 4 100. 4 100. 2 100. 2 100.0 100. 0 19.9 0.8 "8 O09 8 8 9 
Furniture, household. . ! 124.1 I 2 25. 6 2 2 26.1 126, 2 126. 2 126.3 26. 4 126. 4 126. 4 126. 4 2 
Radio receivers and phonographs lc 89. 0 RH. ¢ 86. 1 84.2 84 85.3 84.7 s4 84.7 S4 84. 4 84.3 83 82 0) 8 8 
Television receivers____ d 69.8 69 68.9 68.9 ths 69 69.3 68.7 69.1 69.1 67.8 68.3 68.8 68.1 6s ss i 
Hides, skins, and leather prodncte d 114.3 110.3 108. 1 108 108 108. 8 108.3 | 108.0 109. 5 109.9 1M ! 111.1 113.1 ‘ 
I nth ncnmninnindignnns lo 129.5 13: 5 132 13 132 132. 7 132.7 132 132.7 132.8 1 132.9 133 133.9 44.4 
Hides and skin E 0 90.7 68 t 64.1 65.8 64.9 61.7 60 68.8 68.0 71. 68.1 76. 2 82.9 8 82. 2 
a SS 111.8 101 07 98. 1 7.1 99.4 97.8 97.3 100. 2 102. 2 104. 1 02.6 102. 6 106.3 107. ¢ 0.3 | 
Lumber and wood products lc 125. 8 121 8.7 117 } Lif 115.7 114 115.4 118.0 117.6 117.8 117.2 115.9 ‘ 
RAE cnchathiccooocs le 127.1 121.4 117.9 116 l 1] 114.5 11 114.4 iit 117.1 117.0 116.8 115.8 ‘4 
Machinery and motive prod. 9 le ) 153. 4 4 152.9 l 153 153.4 153.4 1 153. 1 2 153. 0 159.7 d 8 
Agricultural machinery and equip lo ‘ $ $ 14¢ $x 148 148.4 148 148 148. ¢ is in. 8 18.8 148.9 ts ‘ 
Construction machinery and equij lo 171.9 175. 176.7 17¢ l l 178 178.2 178. ¢ 178 178. 2 178.3 8 » ‘ 
, 15 I 15 j 7 151.8 0 0.4 


Electrical mae onary and equip 
Motor vehicles_. le 142.8 14 


Metals and metal products ? ) 153. ¢ 15 
Heating equipment. 121.7 1 
Iron and ae. : 
Nonferrous metals. __- 








| 
7.7 138. 0 8. ( 138. 1 } 37.9 138. 5 138. 4 138.6 | 138.6] 138 138. 3 138.4 | 138 138 38.9 


Nonmetallic mineral products 9 o 137 
Clay products, structural » 160. 2 161.8 162 ! 2 f fi2 162. 1 162. 1 162. 1 162. 1 161 161.¢ 161. 6 161 } ’ 
Conerete products ____- ) 129.7 131 131 13 ; l 1.1 131.2 131.1 131.3 131 131.3 131.3 131.3 
Gypsum products__._. ie 1 133 133. 2 13% 33. 2 134. € 134 134. ¢ 134. ¢ 134. f 134. € 134. 6 137.3 
~—. paper, and allied products 1c 132. 2 133 13. 133. 4 132 132.2 132. 2 131. 5 131.0 26.1 126. 5 126. 4 126.3 129 x0. 4 
Paper Mipsis naseseeonccce 10 143. 4 14 ! 14 ‘ 145 14f 145 l4 15.7 145.4 145.4 145. 9 145.9 145.9 14 5.4 
Rubber and products. _..._- lo 144. 5 144 14.9 144.7 43 41 139.7 139. f 139.9 140.1 140. 2 139. ¢ 139. 0 139.4 a9. 9.4 
Tires and tubes__..._. Sie lo 143. 4 138. 4 14] 141.3 4] 137.1 137 137.1 137.1 138. 4 138. 4 138 138.3 138.3 in 3 138.3 
Textile products and ope > le 95 96.1 15.9 95.8 5. 4 95. 2 04.8 94.7 04.4 94.1 94. 93. 7 93.9 4.2 4.4 H 
Apperel ittiindsagancéoe lo 100.0 | 100.9 101 101.1 101. ( 100.5 100 100. 4 100. 4 100.3 100. 4 100. 4 100. € M mn 8 
Cotton products - do 91.7] 94 93. 4 92. 8 91 91.2 90.8 90. 2 00. 2 80.9 89.9 89. 5 39.7 90.4 uM ¢ v1. 
Manmade fiber textile products lo 81.1 79.1 Re 78. 5 78. 2 77.8 77.3 77.2 76. 3 75.8 75.4 75.1 75. 1 75.1 7 
Silk biedhincsokssee lo 113.5 | 122.9 RB. 4 128. 5 25.9 | 125.7 130.9} 129.3] 129.5 129.5} 131 130.8 131.2] 436.2 13¢ 
Wool products_._...... lo 101.6 102. 1 101. 2 101.1 ! 100.8 100. 1 99.9 99. 5 100.1 100.9 101.0 101.2 101.7 102 01.8 
Tobacco prod. and bottled beverages 9 ___do 131.4 131.8 32 132 2. ( 32.1 2.1 132. 1 132.1 132.0 32. 1 132.1 132. f 132.8 133. 4 4 i 
Beverages, alcoholic... __- do 121.3 120.8 121.1 121.1 121.1 121.2 121.2 21 21.3 121.1 121.2 121.2 121.1 121.1 121.2 12 
Caenel...2.2.....-.-... s do 134.8 134.8 34.8 134. 8 134.8 134.8 134.8 134.8 134.8 l 134.8 134.8 134.8 134.8 134.8 134.8 
Et ETS do 04.5 92.1 N.1 90. 3 ». € 92. 4 95. € 95. 2 96.8} 97.7 99.5 05.9 95. 6 05.6 05. € 93. 
117.5 118.3 118. ¢ 118. ¢ 118. ¢ 118. 118.4 118.3 118.9 119.0 118.9 118.9 119.0 119.7 119 119.9 


Toys, sporting goods_____- lo 
PURCHASING POWER OF THE DOLLAR } | 
| | 











As measured by— 
Wholesale prices....................1947-49= 100 83. 7 83. f 83.9 83. 6 83. f 83.7 83.4 83.3 83.4 83.8 84.2 84.6 84.3 84.1 84.2 484.2 
Consumer prices_............... : do 80.3 79. 1 78.9 78. € 78 78.4 78. 5 78. 4 78.4 78.4 78.5 78.4 78. 1 73.1 477.9 
* Revised I eer! titled fuel, power, and lighting materials 2 Petroleum and prices of individual commodities, see respective commodities {Revised beginning Jan | 
index, published through Dec. 1960, has been discontinued + Formerly titled 1961 to incorporate new weighting structure based on net selling value of commodities in 
nonmetallic minerals, structural. ‘ Inde xes based on 1935-39= 100 are as follows: Measured 958; comparability with earlier data is unaffected >Goods to users, including raw foods 
by—wholesale prices, 44.1 (Oct.); consumer prices, 46.6 (Oct.). o'For actual wholesak and fuels ? Includes data not shown separately 
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— samen a 1959 | 1960 1960 1961 
Uniess ot wise stated, statistics throug 960 = | Eo ——— 
and descriptive notes are shown in the 1961 Monthly = | : 
edition of BUSINESS STATISTICS ‘average Sept. Oct. | Nov. Dec. Jan. | Feb Mar Apr. | May June July Aug. Sept. Oct. 
il | : ee Be Ge eee eee eee eee 
. 12 Ww t ' . < x 
CONSTRUCTION AND REAL ESTATE 
——— : i — 
CONSTRUCTION PUT IN PLACE | | | | 
New construction (unadjusted), tota .-mil. $ 4,713 | 4,630] 5,168 | 5,016) 4,771 4,482 | 3,887 | 3,684 | 3,979 | 4,372 | * 4,853 | * 5, 301 ’ 5,274 |° 5,402 | 5,445 | 5,286 
| } | 
Private, total ¢ do 3,362 | 3,300] 3,52 | 3,463| 3,305 | 3,170] 2,708 | 2,645 | 2,842 | + 3,110 | + 3,442 | * 3,600 | + 3, 784 | * 3,728 |" 3, 731 | 3, 650 
| | | | | | | | 
Residential (nonfarm) ¢ do 2, 080 1, 879 1,972 1, 897 1,840 | 1,608 1, 449 1, 322 1,483 | + 1,785 | ° 1,973 | * 2,138 | * 2,125 |* 2,109)" 2,111 | 2,061 
New housing units lo 1, 603 1, 368 1, 492 1, 443 1, 392 1, 267 1,051 939 1, 056 1,173 1,256 | 1,407| 1,524 )°1,578)\° 1, 592 | 1,584 
Additions and alterations do 413 433 398 372 361 340 307 292 337 469 © 619 632; *501 | 428 | * 416) 373 
Nonresidential buildings xcept farm and | | | | i | 
public utilities, total ¢ mil. $ 738 R47 004 | 929 946 | 925 88h 858 831 809 sae 900 932 937 949 | a4 
Industrial do 176 238 247 | 255 261 | 2n4 265 259 246 234 226 | 219 216 213 218 | 221 
Commercial 9 do 328 348 369 | 386 402 387 362 352 5 37 363 401 419 416 421 | 425 
1 reat aurants, and es* ~ ie 7" ioe 104 201 186 161 57 160 150 170 | 205 220 215 220 | 224 
Farm construction lo 109 107 121 111 103 87 77 81 100 116 136 | 156 164 r160 145 = 
Public utilities ke 417 444 501 400 479 437 358 363 406 428 467 473 491 | °497 507 hy 
Public, total do 1, 351 1, 329 1, 644 1,553 | 1,376 1,312 1,004 1, 039 1, 137 1, 262 1,411 | 1,611 1,540 | ° 1,679 | * 1,714 1, 627 
Nonresidential buildings i 376 | 300] 450) 448| 408] 391 sso| 356| 403) 433/ 440| 468) 450) "462) +467 462 
Military facilities lo 124 116 132 148 | 156 | 22 SS 109 | 119 | 118 127 | 136 | 6; ° 113; *1i4 113 
Highway lo 4x 455 44 558 | 450 | 470 291 267 271 | 338 435 | 574 | 562 651 } © GR5 | 615 
Other type dc 362 359 418 399 362 329 326 307 344 373 409 433 430, r 453 ' 448 437 
| 
New construction (seasonally a 1 at annual | | = a 
| rates), total mil. $ : _..--}| 55,599 | 55,552 | 56,079 | 56,650 | 56,018 | 55,717 | 55,794 |°55, 504 |755, 518 |57, 206 |° 57,039 |757, 983 |” 58, 625 | 58, 457 
| | | | 
. Private, total 90... < | eonccnceleoceness 39, S1¢ 39, 200 | 39,624 | 39,639 | 38, 575 37,962 | 38,511 |38, 086 (30,232 | 40,328 |” 41, 176 41,281 [41,603 | 41,295 
Residential (nonfarm lo .| 22, 10 1 834 | 22,016 | 21, 916 | 20,649 | 20,016 | 20, 508 |r 21,042 | 21,257 |" 22, 271 | 23,118 |" 23,306 | 23,659 | 23, 621 
Nonresidential buildings ept fart and | | ! 
public utilities, total mil. $ s 10, 22 0.418 | 10,562 | 10,751 | 11,193 | 11, 100 Lf 10, 803 | 10,628 | 10,584 | 10,608 | 10,629 | 10,711 | 10, 656 
Industrial | 2, GES 3.010 | 3,095 3, 025 3, 053 2, #2 2, 957 2, 921 2, 849 2,750 2, 672 2, 588 2, 610 2, 008 
Commercial | 4,131 4,262 | 4,378 4,519 4, 848 4, 821 4, 636 4,515 4,510 4, 578 4, 646 4,718 4, 681 
: Store staurant 2, 00 2,074 | 2,123 2, 226 2, 395 2, 356 2, 192 2, 095 2,141 2, 255 2, 347 2, 308 2, 388 
Farm constructior l 1, 280 1, 288 1, 208 1, 242 1, 126 1, 157 1, 508 1, 686 1,839 | 1,759 1,654 | 1,565 1, 407 
Public utilities j 5, 418 361 | 5, 452 458 5, 308 5, 384 §, 323 5, 383 5, 382 5, 457 | ° 5,470 | * 5, 464 5, 402 
Public, total ¢ j = 16,283 | 16,352 | 16,455 | 17,011 17. 443 | 17,755 | 17,283 | 16,518 | 16,286 | 16,878 | 15,863 |" 16, 702 |r 17,022 | 17, 162 
Nonresidential building lo 4,959 4,995 5, 055 5, 072 5, 094 5, 157 5, 221 5, 222 5, 186 5, 229 4,063 | * 5,044 | ° 5,150 5,146 
i M 1 facilities | 1, 340 1,490 | 1,678 1, 531 1, 284 1, 042 1, 764 1, 651 1, 307 1,382 | 1,140 |° 1,153 | * 1,159 1, 145 
: Highway ] 5, 602 5, 427 | 243 953 6, 470 934 5, 662 5, 060 4, 9&3 5, 527 5, 128 5, 762 | * 5,960 5, 988 
j | | 
| | 
CONSTRUCTION CONTRACTS | | 
i ; 
; 
( tract 48 \ ) | 
{ } 
Va tion, total 1 $ 3, 022 3, 026 3,119 3, 319 2, 886 2, 718 2, 485 2, 235 3, 166 3, 208 3, 1 3,2 3, 529 3, 543 3,004 |........ 
Pu wnershiy y22 1,049 995 1, 125 1, 071 1, 218 S38 732 1, 090 1,170 1, 127 235 1, 265 1, 158 wt 
Private ownershily 2, 100 1, 978 2,124 2, 104 1,815 1, 30 1, 647 1, 04 2,075 2,128 2, 374 2, 367 2, 203 2, 384 2,050 
By type of building 
N r tia 49 1,020 1, 124 1, 165 916 aH 813 S4 1, 027 1,050 1, 105 1, 221 1,164 1, O87 QR7 
Re 1,429 1, 259 1, 277 1, 390 1, 253 878 974 870 1, 371 1,454 1, 55 1, 558 1, 502 1, 58v 1, 381 
I work is4 79 ‘44 (47 506 735 400 304 625 639 623 632 710 687 534 
{ 161 169 173 117 152 110 208 167 142 1s 219 191 168 179 103 
F gine tr ‘ Tw 
( tract award ENI 1, 702 1, 8&8 2, 232 1, 796 1,775 1, 875 1, 661 1, 360 1,912 1, 817 1, 789 2, 392 1, 883 2, 220 1, 657 1, 869 
Highway nerete |} ement r 
Lota ¢ y 7, 828 9, 315 7, 446 8, ‘41 11, 208 &, 632 7, 349 7, 762 10, 522 | 10, 482 11, 216 9, 041 
A 7 621 405 635 207 W509 224 Yst) 202 110 AR2 938 _ 
| 4,141 5, 653 3, 829 4, 461 7, 045 5, S91 5, 125 5, O83 7, 232 5, 004 6,119 4,338 |......--]-.-.22--]--00-ee- 
et 1 y ] 2, 931 3, 041 3, 212 3, 445 3, 957 1, 782 1, 1, 609 3. O8S 4, 378 4,514 B. 774 l-cccccce| cceccces|oosesess 
HOUSING STARTS | 
| 
‘ ‘ | | 
Unadjusted | 
' t farm (pul ! rivat thou 129. 5 108.0 102. 6 113.2 04.5 70.9 72.5 81.0 109.7 115.3 130.7 138.3 128.5 | "130.1 | 127.8 127.6 
One tructu 14. 2 84.1 80.3 86.7 70.4 4 1.8 BG. 5 80.1 85.4 97.9 100. 6 ° 97.6 96.7 
Privat wes 26.4 104.3 96.9 110.4 92.8 4.2 69.8 75.8 104.6 111.0 126.6 132.4 125. 2 127.0 r122. 1 124.6 
Tota 1 put il 127.¢ 106. 2 100.6 110.1 93.5 0.4 71.0 77.7 107.3 113.0 128.3 135.3 126.0 127.3 | °126.2 124.9 
In t itar 89.7 74.0 68.3 78.0 66.1 49.8 1.1 55. 7 79. 1 79.7 89.5 92.5 7.2 86.7 00.0 
Pr 1ed 24. € 102. 5 44.9 107.3 91.8 63 6.3 72 102. 2 108. 7 124.2 | * 129.5 22.7 124.2 "120.5 121.9 
he : ted at 4 | 
t I g fart , 220 906 1, 127 1,169 1, 296 1, 166 1, 21 1, 381 1,343 rl, 326 rl, 380 1,442 
rota nfa privat 1, 206 | 987 1, 098 1,115 1, 262 1, 143 1, 268 1, 351 1,318 | 1,30! rl, 362 1, 409 
| CONSTRUCTION COST INDEXES | 
Department of Commerce con | 
47-49 = 10 141 | 144 144 143 143 144 144 145 145 145 146 145 i148 145 
| | 
American Appraisal Co., The 
A verage, 30 cities 10 704 722 73 731 732 733 733 735 737 740 742 746 747 7 
Atlanta 771 793 806 806 806 806 807 808 Sus 809 809 su Su) R19 
New York 764 783 795 796 SUS SON ~s SUS Suis 810 820 820 821 ®21 
} San Francisco do 656 677 690 601 ol 95 606 606 906 704 706 706 708 715 
| St. Louis d 684 700 710 7 710 710 713 713 721 721 722 722 722 722 
Associated General Contractor | 
1M 517 533 537 538 538 | 538 53 536 538 538 f42 SAT | 547 547 547 547 
r Revised 3 Data for Nov. 1960 and Jan. and May 1961 are for 5 weeks; other months, 4 weeks. 
Includes data not shown separate 
*Sve Bureau of Census repor r monthly data prior to Aug. 1960. 


§ Data for Sept. and Dec. 1960 and Mar., June, and Aug. 1961 are for 5 weeks; other 


; months, 4 weeks 
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| 1959 | 1960 1960 1961 
Unless otherwise anny Statistics through 1960 
and are shown in the 196! Monthly | | | | | | 
edition of USINESS STATISTICS poy Sept. | Oct Nov Dec Jan. | Feb. | Mar. | Apr May June July | Aug Sept Oct 
| | | s | | | | | 
CONSTRUCTION AND REAL ESTATE—Continued 
| | | ) 
CONSTRUCTION COST INDEXES—Con. | | 
| ] 
B. H. Boeekh and Associates: § | 
Average, 20 citie: | | | 
Apartments, hotels, office buildings: | 
rick and concrete... U.S. avg. 1926-29=100 306.2 | 313.6 315.1 315.0 315.0 315.1 315.6 | 315.7 | 315.9] 316.2] 320.1 321.6) 322.4 322.8 | 323.3 323. 4 
+ teow be > gp helnadiadlaal do 206. 4 302. 3 302. 7 302. 5 302. 4 302. 4 302.5 302. 5 302.7 | 302.9 305. 0 306.4 | 308.0) 3082 308. 7 WS. f 
Brick and wood__...............- do 293.2 | 297.8 297.9 297.2 297.0 296. 8 296. 4 206. 4 206. 4 296.6 | 208.7 200.7 | 2300.3 | 300.3) 300.7 300. ¢ 
Commercial and factory buildings: | 
Brick and concrete_._...........-.- — 318.1 326. 2 328. 2 328.1 328.1 328. 2 329.0 329.1 329.1 329. 5 334. 6 336. 8 337.0 337. 6 337.9 
Brick and steel__............ ps4 ..do 315.8 321.2 321.1 321.0 320. 8 320.8 320.8 320.9 320. 8 321.2 324.0 325.9 326. 1 326. ¢ 
Brick and wood_ pi a do 293.1 | 298.5 298.9 | 208.5 | 208.4 208.2} 298.2} 298.2 | 298.1 298.1 300.8 | 301.9 | 302.4 | 302.5 | 302.8 302 
DE. .camididas ieee do 289.8 | 204.4 204. 4 293. 5 293. 3 293. 0 292.2 292.3 292.0 292.4 204.5 205.3 296. 0 205. 9 206. 3 2u 
EE intl cdtintewncscsdbcacoces do 300.4 | 302.6 300. 8 300. 8 300. 4 300. 3 300.1 300.1 300.1 300. 4 300. 5 301. 5 302.0 | 302.2) 302 02 
Residences: | 
—_. AS See eee do 293.9 | 209.2 209. 6 298. 9 208. 7 98. 5 298, 2 298. 2 298. 2 208. 4 300. 9 301.9 302. 5 302. 6 303 302 
Diiiidebbighivbeostages do 284.0 288. 4 288. 3 287. 5 287.3 287.1 286. 5 286. 5 286. 4 286. 7 288. 4 289. 3 289. 9 289. 9 200. 2 229. 3 
Rnginering News-Record: 10} 
Oe — 1947-49 =100 162.5 165. 7 166. 0 165. 9 166.1 166. 5 166. 5 166. 5 167.1 168.3 168. 6 169.1 168.8 169. 0 168 8.8 
| ae ER ie ae opcdnwelt a do 176.5 182. 2 183.1 183. 2 183.3 184. 2 184.2 184.1 184.9 187.0 187.7 188. 4 188. 5 188. 5 188. ¢ 188. & 
Bu, of Public Roads—Highway construction | 
Composite, stand. mile (avg. for qtr.) _..1946=10 138.4 | 1134.9] 136.6 135.0 133. 4 134. 5 133. 0 
CONSTRUCTION MATERIALS 
Output index, composite: | 
nadjusted 9 t_- .---1947-49=100 136.2 | 131 139 131.6 | 116.9] 102.8 104.6 | 100.0} 125.3 131.2 147.2 150. 2 130. 8 
Seasonally adjusted 9 t_- Pe. do | 133.7 | 116.4 122.4 120. 5 111.7 113.4 130.1 129. 2 137.4 140. 5 135. 4 
Iron and steel products, unadjusted? do 121.4 128. 6 133.8 126.0 111.6 95.3 100.7 94.7 120.9 132. 5 149. 1 158. 8 132.3 
Lumber and wood products, unadjusted ___do 140.1 132.6] 136.5 129.9 117.6 | 1049] 112.5] 109.9] 128.5 132.6 | 147.9] 141.3 123. 1 
Portland cement, unadjusted ___. do 169.0 | 159.0] 186.2 | 188.1 158.0 | 122.7] 100.2 90.0 | 130.7] 1583] 186.1 189.0 | 194.5 
REAL ESTATE 
Home mortgages insured or guaranteed by 
Fed. Hous. Adm.: Face amount_... mil. $ 505. 78 | 383.38 | 425.12 | 433.65 | 403.68 | 390.26 | 410.35 | 340.97 | 347.56 | 317.68 | 348.99 | 385.86 | 386.21 | 463.35 | 422.39 | 432. 48 
Vet. Adm.: Face amount do 232. 23 | 165. 42 | 169.0 162.08 | 150.40 | 141.87 | 131.65 | 107.75 | 124.84 | 108.65 | 123.39 | 137.27 | 144.39 | 181.66 | 167.99 
Federal Home Loan Banks, outstanding advances 
to member institutions... : mil. $..| ? 2,134 | 71,981 1, 736 1, 735 1,741 1, 981 1, 571 1, 496 1,477 1, 576 1,624 1, 869 1, 871 2, 001 2, 124 
New mortgage loans of all ates and loan associa 
tions, estimated total bdbetdee mil. $ 1, 263 1,192 1,316 1, 250 1,140 1,150 969 1,001 1, 356 1, 309 1, 511 1. 721 1,482 | 1,763 1, 609 
By pepe of loan 
ome construction... &. do 433 390 402 394 332 367 285 288 417 460) 532 422 r 499 431 
Home purchase _---_..--- do 55 511 591 545 508 460 400 395 54 603 712 659 TRS ( 
All other purposes do 278 291 323 311 300 323 285 318 388 447 477 401 r 480 472 
New nonfarm mortgages _ recorded ($20,000 and 
under), estimated total _ ._.. mil. $ 2, 686 2, 445 2, 598 2, 525 2, 378 2, 338 2,075 1, 997 2, 2, 700 2, 856 2,653 | 3,004 
Nonfarm foreclosures.....-..-..__- number 3,673 | 4,279] 4,814] 4,512] 4,740 | 4,973] 5,523 | 5,096 5 6,090 | 6, 576 
pe ee ee mil. $ 87.26 | 92.32] 81.84 92. 73 84.34 | 101.90 | 117.25 | 116.61 | 109.22 | 95.49 | 93.10 | 103.35 93.11 91. 63 76. 08 
r . 
DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink advertising index, seas, ardj 
Combined index___.._.._- 1947-49 = 100 23. 235 246 234 23 2 22. 232 * 22! 232 r 236 236 37 
Business papers - - do 246 251 247 244 235 227 22 221 234 241 242 258 23¢ 
SS SS ae a do 188 181 208 181 194 186 187 17 182 171 173 7¢ 
Eas eee E do 206 210 205 203 22 20 206 190 212 196 200 215 185 20 
Outdoor. _......... “ do 152 160 164 170 164 147 149 140 135 125 126 149 150 
Radio (network) _..............- do 24 | 23 22 21 2 18 18 24 23 23 25 25 29 26 
Television (network) - . . .....- .-1950-52= 100 452 | 462 492 507 513 00 449 473 ’ 487 r 479 499 r 522 520 38 
Television advertising: 
Network: 
Gross time costs, total _ ; mil. $ 52.3 56. 9 51.4 63.4 64.0 60.7 61.8 7.1 63. 6 0.8 61.7 59.9 58. 1 8.4 
Automotive, inel. accessories. do 3.9 4.6 4.0 7.2 5.5 | 4.7 4.9 3.7 3.9 3.3 3.8 3.6 3.3 2.7 
Drugs and toiletries__ do 14.8 16.3 14.8 17.4 16. 6 18.0 18. 4 16. € 18. 2 15.5 16. ¢ 18.4 19.3 19. 
Foods, soft drinks, confectionery do 10. 5 10.8 9.2 11.9 12.3 12.2 13.4 12.9 14.4 13.6 13.3 12.0 11.4 11.9 
Soaps, cleansers, ete. .......--- do 5.6 5.8 6.2 6.2 6.1 54 6.5 6.7 7.8 77 7.2 71 6.6 77 
Smoking materials-____- : do 6.3 6.4 6.4 6.1 6.2 7.0 6.8 6.0 6.6 6.5 7.0 6.6 81 77 
All other... ._- ’ do 11.3 13.0 10.8 14.5 17.4 13.4 11.8 11.1 12.7 13.3 13.7 12.1 9.5 9.2 
Spot (national and regional) | | 
Gross time costs, total___. do 154. 2 125. 0 163. 1 151.3 160. 6 
Automotive, incl. accessories. do 5. 6 4.7 5.1 10 4.6 
Drugs and toiletries ___. dc 128.7 22. 6 32. 5 31.1 28.2 
Foods, soft drinks, confectionery do 49.8 37.9 56. 6 56. 6 4.1 
Soaps, cleansers, ete... ...__.. do 118.9 17.4 16.1 16.8 21.6 
Smoking materials ___._- etl do 18.9 7.7 8 7.5 8.3 
i a do 42.4 34.8 44.3 35. 3 43.8 
Magazine advertising: 
ae. ae do 65.3 71.1 69. ¢ 98. 1 82.4 64 48.9 64.5 77.0 83.5 78.7 66.5 47.6 47.4 20.0 
Apparel and accessories... iain do 4.0 4.7 8.7 6.8 5.2 3.6 1.5 3.1 f 6.5 5.8 29 7 4.8 8. 
Automotive, inel. accessories... _- do 6.7 7.8 3.2 14.7 9.7 5.3 6.8 7.5 8.2 8.6 7.6 5.8 3.5 2.7 I 
Building materials. ____ =e do 2.8 3.0 4.1 3.4 1.9 8 1.6 2.1 2.8 4.3 3.6 3.3 1.8 1.8 7 
Drugs and toiletries__ do 6.2 6.7 6.2 8.8 7.4 6.4 4 5 7.2 6.7 2.9 7.1 5.9 4.6 
F , soft drinks, confectionery do 8.7 9.8 8.7 13.1 10. 4 9.4 8.0 11.4 iL. 11.8 10.8 10.0 8.4 7.4 d. ( 
Beer, wine, liquors - do | 4.2 4.2 3.9 5.3 . 7 2.7 3.3 4.3 4 4 4.1 3.2 2.5 3.8 
Household equip., supplies, furnishings. do | 5.6 5.6 5. 5 8.3 i 4.4 2.0 3.1 4.7 6.7 6.7 4.0 24 2.3 6.2 
Industrial materials... do 4.2 4 f 6.4 49 3.5 19 2 8 26 44 47 42 33 27 3 
Soaps, cleansers, etc. _-- ; do 9 ~ 7 9 ® 4 4 8 8 9 bd 2 4 , 
Smoking materials _._- do 2.3 2.2 1.9 2.3 2 2.6 1.7 2.5 7 2.2 2.2 2.7 22 2.2 2.¢ 
All other___._. aS do 19.7 21.7 21.6 28. 1 26. 5 20.8 18.4 22. 4 25.7 26.8 25. 0 21.6 15.8 16.0 25.8 
* Revised. 1 Quarterly average based on quarterly data 2 End of year ? Includes data for items not shown separately 


{Revisions for 1955-July 1960 are available upon request. 


{Copyrighted data; see last paragrs — of headnete, p. 8-1 
© Dats reported at the beginning of each month are shown here for the previous mon 





SURVEY OF CURRENT BUSINESS s-11 


November 1961 


| 1959 1960 1960 1961 


Unless otherwise stated, statistics through 1960 talttis 
and descriptive notes are shown in the 1961 Monthly | ! | | | | | 
edition of BUSINESS STATISTICS sverane Sept. | Oct Nov. | Dec Jan Feb. | Mar Apr. | May June July Aug Sept. | Oct. 


DOMESTIC TRADE—Continued 









































7 | | | 
ADVERTISING— Continued | | | | | | 
| | 
Newspaper advertising linace 

Total lines 238. 8 240.7 240.1 265. 8 256. 6 238.7 195. 7 188. 6 236.2 241.8 249.3 236.5 207.7 224.4 231.8 | 

Classified lo 0.6 61.3 0.9 63.4 55. 6 48.3 53.6 0.0 57.8 00.4 62.2 61.3 00.6 61.3 5Y.1 
Display, total do 178. 1 79.5 179.2 22.4 201.0 190. 5 142.1 138. 5 178.3 181.5 187.1 175.3 147.1 163. 1 172.7 | 
| 

Automotive i 12.9 13.8 12.3 17.0 13.1 8.5 11.0 9.8 12.8 13.1 15.8 13.8 10.8 10.8 13.7 

Financial ck 4.6 4.5 3.8 4.8 4.3 4.6 6.7 4.1 4.7 5.1 4.6 5.0 5.5 3.8 4.2) 

General ac 30.3 28.8 2.8 36.3 34.1 2.8 19.0 22.8 20.0 31.0 32.3 30.4 21.0 21.8 26.9 | 

Retail de 130.4 132.4 134.3 144.2 149.4 152. 5 105. 4 101.9 131.9 132.2 134.4 126. 0 109. 7 126.7 127.9 | 

| 
| 
RETAIL TRADE 
| 
All retail stores | | 
Estimated sales (unadj.), tota mil. $ 17.951 | 18, 204 | 17, 898 | 18, 648 | 18, 995 | 22,153 | 15,803 | 15,071 | 17, 934 17, 308 | 18,532 | 18,907 17, 922 | 18, 325 | 18, 195 |! 18, 657 
Durable goods stores 9 do 5, 972 5, 8O4 5, 613 6,013 5,814 6, 091 4, 634 4, 479 5, 467 5,414 6, 006 6, 214 5, 640 | * 5,712 5, 376 | |} 6,005 
Automotive grout d 3, 287 3, 292 2, 864 3, 232 3, 174 2, 908 2, 676 2, 587 3, 190 3, O85 3, 413 3, 454 3, 033 2,985 | * 2,723 | ' 3,250 
Motor vehicle, other au t ealer 
n $ 3, 074 3, OR2 2, 661 8, 027 2, 976 2, 731 2, 526 2, 438 3, 007 2, 800 3, 192 3, 27 2, 796 2, 745 2, 04 
Tire, battery, acct r r lo 213 211 203 205 198 267 150 149 183 198 221 247 237 240 219 
} 

Furniture and ap} i 920 KAS bata | wy 927 1, 123 723 682 776 768 44 895 845 rol4 * 877 1o4 
Furniture, homefurnist tor lo AR2 Mid i | ano | 606 606 445 431 458 403 553 563 534 r 583 551 
Household applia ' i d 338 319 320 319 321 427 278 251 DSN 275 291 332 311 r 331 326 

Lumber, building, ha rouy do QRS 943 1, 027 1, 036 932 892 659 632 820 878 1, 039 1, 008 1, 057 Wl 
Lumber, bldg. mater rs" lo 70 718 800 s12 723 ol 493 475 625 666 799 TRS r 838 764 
Hardware store do z2Y 224 227 224 2 21 166 157 195 212 240 225 r 219 207 

N do 11.979 | 12,400 | 12,285 | 12 635 | 12, 571 16, 062 | 11, 169 11, 084 | 12,526 | 12,693 12, 282 | 12,613 |r 12, 819 112, 652 
l 1, 105 1, 142 1, 142 1, 183 1, 190 1,979 bated) 1,019 1, 105 1, 108 953 1,030 | 1,151 | 41,175 
211 218 192 219 229 440 187 146 200 181 205 242 190 r 182 21 
or : u 440 444 44: 467 464 749 347 315 57 401 434 405 358 row 444 
Family and other ap} d 259 276 274 295 34 528 202 179 302 238 20 256 224 r 260 283 
Shoe stores d 104 24 233 2 183 262 150 135 232 199 206 206 181 r 198 233 

Drug and proprieta do 506 628 608 627 608 R18 606 ‘RS 627 607 629 624 629 r 630 os 1631 

k ing and d ~ 1 1, 300 1, 341 1, 304 1,379 1, 305 1, 352 1, 22 1, 13! 1, 282 1,313 1, 386 1, 432 1, 490 1, 507 1,444 | ' 1,385 

Food gr 4,0 4, 486 4,517 4, 5ie 4, 433 5, O87 4, 287 4,173 4, 702 4, 486 4,574 4,771 4, 682 4, 644 4,849 ' 4,547 
Grocery st i 3, 837 4, 028 4,073 4, 060 3, 970 4, 579 3, 860 3, 747 4, 233 4, 0346 4,114 4, 205 4, 210 4,172 4, 379 4,972 

Gasoline service | 1, 399 1, 466 1, 470 1, 505 1, 455 1,511 1, 381 1, 232 1, 429 1, 439 1, 523 1, 568 1,604 1, 616 1,528 | ' 1,520 

Gener mercha ee 1,049 2 Oo! 1, 041 2, 093 3, 004 1, 456 1,417 1, 921 1, 803 1, 066 1, 993 1,772 | * 2,032 
De ent 1, 134 1, 162 1, 141 1, 241 2, 104 $29 706 1, 105 1, 052 1, 143 1, 180 1,018 | * 1,177 

lail order house 142 l 149 165 258 12a 117 163 134 156 142 120 163 

Va tore 321 2 305 218 674 222 239 312 286, 312 315 300 r 330 

Liquor store i 305 407 3S 404 637 359 sl 374 375 383 393 404 r 398 
I ted sale eas, a | 18, 104 18,543 | 18,398 | 17, 887 17,773 | 17,795 | 18,127 17, 860 | 17,995 | 18, 199 18, 026 |* 18, 181 |" 18, 137 118, 588 
jurable lo 5, 779 6, 076 5, 917 5, 488 5, 359 5, 348 5, 547 5, 409 5, 549 5, 586 5,505 | * 5,472 | * 5, 572 1 5,929 

Aut lo 3,177 3, 405 3, 348 2, 970 2, 848 2, 890 3,044 2, 919 3, 105 3, 068 2, 334 2, 935 3, 077 
M ‘ t 

$ 2, 971 3, 203 3, 150 2, 757 2, 6 2, 487 2, 838 2.714 2, 900 2, 854 2, 717 2, 721 2,84 
ire, battery i 206 2 198 213 197 203 206 205 205 21 21 214 223 

Furniture and appliar lo SAN 895 R41 S40) n44 812 833 872 839 857 SAS SAS 874 
Furniture, t € ‘ . 570 x0 41 41 528 09 15 547 537 547 56S 557 55A 
House ld ay | 318 31 300 200 ale 303 318 325 302 310 315 326 320 

Lumber. building. bard re § 1 de 911 936 916 ROA 913 900 44 900 877 ROY 926 ‘914 877 
Lumber, bidg T 690 719 713 674 689 682 720 687 673 68 704 703 675 
Hardwa ak 221 217 203 221 224 218 224 213 204 212 222 ‘211 202 

yndurat vod 12, 467 12, 481 12,399 | 12,414 12, 447 | 12,580 | 12 451 12, 44¢ 12,613 | 12,521 12, 709 |r 12, 565 |' 12, 659 

Al u 1, 124 1, 130 1, 100 1,144 1, 130 1, 161 1, 076 1, 103 1, 136 1,118 1,177 1, 101 
Me 1 ix 13 211 210 224 211 224 205 216 229 218 230 217 
W é ay 450 444 42 442 441 437 409 415 43! 434 453 426 
Fa y and ate 283 278 281 277 204 265 280 275 266 289 261 
Shoe stor 19 192 187 197 201 20° 197 192 197 200 4 197 

Drug and | | 632 637 38 33 61 29 F3A 28 *30 642 649 O44 646 

Ea g a irink | 1, 337 1, 344 1, 346 1, 358 1,340 1, 339 1, 390 1, 380 1, 347 1, 370 1, 335 1, 345 1, 382 

Food 4, 456 4, 507 4, 504 4, 502 4, 563 4, 590 4, 103 4, 548 4,624 4, 622 4,610 | * 4,684 4, 633 
G 4,013 4,048 4, 127 4,062 4,115 4, 122 4, 128 4, ORS 4,164 4, 157 4,143 | * 4,21 4,174 

G e x 1, 465 1, 481 1, 464 1, 502 1, 465 1, 473 1, 491 1,474 1, 480 1, 500 1,485 | * 1, 508 1, 520 

Ger ] me ar i 1, O85 ?, 033 1, GRO 1, 991 1, F0 1, 998 2, 039 2,027 1,974 2, 067 2, 2, O82 2, 075 
Dy rt t l 1, 148 1, 201 1, 131 1,173 1,112 1, 159 1,172 1, 192 1, 132 1, 205 1 1, 208 1, 225 
M yrder house ‘ 152 160 1H) 157 152 149 168 161 157 160 163 157 
Variety store 324 317 330 311 329 331 334 322 335 339 35) 331 

Liquor store lo 406 397 418 391 422 405 407 420 400 416 409 388 

Est ited inventor ‘ tl 
Book value (unadjust I t 23.370 | 24,389 | 25,020 | 25, 800 26, 380 | 24,380 | 24,250 | 24, 690 25,030 | 25,200 | 25,000 24 620 | 24,490 |°24,140 | 24, 640 
Durable goods store do 10.660 | 11,420 | 11,040 | 11,550 11,800 11,420 | 11,480 | 11,560 11,500 | 11, 490 5s 11.420 | 11,320 | 10,510 | 10, 510 
Nondurable good tors lo 12,710 12, 960 13, YSO 14,340 14, 580 12, 960 12, 770 13,130 | 13, 530 13, 710 13, 200 13, 170 13, 630 14, 139 
Book 1e (seas, ad t j 24.310 | 25,440 | 25,340 25,360 | 25 420 | 25, 440 | 25,170 | 24,900 | 24 410 | 24,410 | 24,520 | 24, 590 24,720 | 24,510 | 24,729 

Durable goods st 10,980 | 11,930 | 11,760 , 11,900 | 11,930 11.930 | 11,610 | 11,380 | 10,950 10.900 10,980 | 11,000 | 11 150 |10, 810 | 10,98) 
Automotive grou 4. 260 5, 270 O70 5, 240 4. 300 270 4, Oi 4.770 4, 380 4,330 4,470 4, 520 4,570 | * 4,240 4,410 
Furniture a y ] 2,010 2.000 2 0f0 2, 030 2.040 2 000 1. 960 1, 050 1, 960 1, 940 1, 960 1, 060 1,990 1, 970 1, 7 
Lumber, building ‘ 2, 334 2, 280 2, 290 2, 290 2, 270 2, 280 2, 290 2, 270 2, 250 2, 240 2, 220 2, 230 2, 250 2, 230 2, 22 

durable good 10 13, 330 13, 51 13, 580 13, 460 13, 490 13, 510 13, 550 13, 510 13, 460 13, 510 13, 530 13, 430 13, 570 |r 13, 700 13, 740 

rel grou} 2, 780 2, 810 2, 790 2, 780 2, 780 2, 810 2, 850 2. 790 2, 750 2, 780 2. 780 2.780 2.780 |* 2,790 2.700 

Mi grouy lo 2, 940 3, 0F0 3, 020 3, 000 2, 990 3, 050 3, 0F0 3, O90 3, 120 3, 110 3, 120 3, 130 3, 140 3, 210 3, 210 
General merchat ‘ lo 4, 280 4 320 4 410 4 320 4,370 4.320 4,20 1 20 4, 280 4, 280 4, 200 4 200 4. 310 | + 4, 371 4a 





‘omprises lumber yards, building materials dealers, and paint, plumbing, and electrical stores. 


. 


r Revised Advance est > Includes data not shown separately 3 
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SURVEY OF CURRENT BUSINE 





RETAIL TRADE— Continued 


Firms with 4 or more stores: 
Estimated sales (unadjusted), total 


Firms with 11 or more stores: 
Estimated sales (unadj.), total ? ___- 


Apparel group 9? ............---..- 
en's and oa wear stores. __- 
Women’s apparel, accessory stores 

a i 


Drug and Fp aimed stores 
Probe and drinking places___. 
Furniture, homefurnishings stores __ 


General merchandise group ? - 
Dept. stores, excl. mail order sales 
Variety stores___....._- 
LO === 
peered yards, bldg. materials dealers 7 
Tire, battery, accessory dealers__. 


Estimated sales (seas. adj.), total 9? 


I group 9 ...-- 
en’s and boys’ wear stores 
Women’ ‘8 apparel, accessory stores 

Shoe stores.............- 


Drug and aoetery stores 
Eating and drinking places 
Furniture, homefurnishings stores 


General merchandise group 9? 
Dept. stores, excl. mail order sales 
Variety stores__..._- 
Grocery stores_____. 
Lumber yards, bldg. materials dealers 
Tire, battery, accessory dealers_. 


Department stores: 
Accounts receivable, end of month 
Chi accounts... ___. 1947 
Installment accounts__. 
Ratio of collections to accounts receivable 


harge accounts. __..__. percent 


Installment accounts__- 
Sales 4g type of payment: 
Cash sales____. percent of total 
p= account sales. 
Insta’ iment sales_____- 


Sales, total United States: 
a rr , 
Seasonally adjusted __ and 


Seeks, totai U.8., end of month: 
radjusted _____- ts 
Seasonally adjusted _- 


WHOLESALE TRADE 


Sales, estimated (unadj.), total 
Durable goods establishments 
Nondurable goods establishments 


Invertories, estimated (unadj.), total 
Durable goods establishments 
Nondurable goods establishments 








POPULATION 


Population, U.S. (inci. Alaska and Hawaii 
Total, ine). armed forces overseas 


EMPLOYMENT 


Noainstitutional population, mn number 14 3 
of age and over, total, unadj.4___. 


Sule 


mil. $ 


do 


do 
do 
do 
do 


do 
do 
do 


do 
do 
do 
do 
do 
do 


do 


do 
do 
do 


do 
lo 
do 


19= 10K 


j 


lo 


; 
lo 


j 


1947-49= 100 


Total labor force, incl. armed treet. thou 
Civilian labor force, total 4___- do 
Employed, total. ._...._. do 

Agricultural employment. de 

Nonagricultural employment do 

Unemployed, totai_...._. ic 

sane term (15 weeks and over do 
‘ercent of civilian labor force 

Not in lebor foros oo eae a thou 

Civilian labor force, seas. adj.*. do 

Employed, total__....._. do 

— employment do 

Useueleeel, aon employment do 

at do 


tota 
big am poy of civilian labor force 


* Revised. » Preliminary. 
9 Includes data not shown separately 


1 End of year 


o' Comprises lumber yards, building material 


trical stores 


§ Estimate for July 1, 1959, exclud 











1960 1960 
j j j 
Monthly | 
~ Sept | Oct No Dec Jan Feb Mar 
| “ | _ | 
DOMESTIC TRADE—Continued 
| 
. 724 4,757 4,904 4,970 6, 800 4,107 4,044 
, 223 4, 250 4, 343 4, 387 6, 003 3, 534 3, 472 
293 299 309 312 Sil 200 186 
9 24 31 $4 5s x3 18 
118 117 12 129 213 6 76 
R5 06 8 8( 123 62 57 
121 118 122 12 187 113 108 
3 ) 6 4] 9] x4 RO) 
37 37 41 4 44 28 29 
290 l 1, 361 453 », 321 910 897 
781 842 877 1, 370 548 134 
251 243 253 23 164 179 
785 I 1, 786 1, 747 2, 093 1, 695 1, 669 
69 81 70 57 48 47 
R 72 R2 RO 108 59 62 
4,249 4, 264 4, 269 4,24 4,19 4, 262 
9 98 29 279 289 293 
x0 30 , 27 30 29 
119 122 121 113 116 120 
87 sO Ss 79 SS SS 
123 124 125 124 122 123 
3 +4 +4 91 ”) vO 
38 38 39 a7 36 $3 
1 1. 306 8 1, 29 1, 250 1, 303 
77 S07 ROO 74 793 
2 24€ 3 37 246 18 
811 1, 790 . 1,817 1, 808 1, 808 
69 71 f 67 68 
R3 8 ~ 8] 79 4 
177 f 171 : 244 210 173 
43. 4 422 t 479 480) 462 
4f 4¢ 47 48 48 ‘ 45 
l i4 14 
4 42 41 42 44 43 42 
r 43 43 { $2 4 42 
f 14 17 l¢ 
4 { 153 ' 108 ) 
‘ 148 i $2 ; 
f 186 ] ] 
68 167 162 161 
12.3 2.8 12.8 2 11.4 11.3 
4.4 $ 4.5 j 4.1 3.8 3 
7.9 ~ 8.2 s s 6 7. ¢ 
2 f 13.1 131 
6. ¢ 6.9 r 6.6 t 
6. Ff 63 f s 6.6 6.4 
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67 18 18 g 8 g 182. 2¢ 182.49 
37 25. 72 2 4 6. 2 26. 48 26. 72 126 2 
126 | 7: 73, 592 3, 74 3, 079 2, 361 72, 894 
612 | 7 71, 069 2 7( $9 | 69,83 70, 360 
681 f 7F 67. 40% f 182 66, 009 64, 45 A, € 

7233 f RR 6, 24 ft 4, 950 4 634 4 708 











G58 61, 179 61, 244 ¢ € f ] 1 818 0, 947 
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131 388 3, 579 4 4, 540 38. 71 
956 B05 992 ie) 1,015 1, 339 1, 624 
5.6 4 5.0 5.7 6.4 8.1) 
242 | 52,045 | 52,344 | 52, 47¢ 3,403 | 54, 364 | 54,024 
71,013 | 70, 575 1, 356 71,118 | 71 71, 943 
67, 03) 66, 362 | € 448 | 66,407 | 6 66, 792 | 
6. € 659 y 824 5 5, 848 
f yr 60. 697 61, 21 f 4154 a 00), Sot 
4, 037 4,414 4, 389 4,819 4 4, 891 
6.3 6.2 6.8 6.8 
v1 ‘orrected fA verage for 1959 excluc 
*New series. Since 
and paint, plumbing, and ele to totals. Monthly data 
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1959 1960 1960 1961 


Unless otherwise stated, statistics through 1960 = 
and descriptive notes are shown in the 1961 Monthly j j 
edition of BUSINESS STAT ISTICS average Sept Oct | Nov. | Dec Jan Feb. | Mar Apr May June July | Aug Sept. | Oct. 





EMPLOYMENT AND POPULATION—Continued 


















































| ' | 
EMPLOYMENT—‘ ontinued | 
| 
F ployee n payre s (nona: , tal + 
Total, unadjustedt thous 5a gen | 54,347 | 54,989 | 54,882 | 54 cos | 54 706 | 52,864 | 52,523 | 52,785 | 53 171 | 53,708 | 54,429 | 54,227 | 54 538 | 55,002 | » 55, 260 
M anufac ; 16, 667 16, 762 16. 045 16, 739 16, 538 16, 213 15, 933 15, 838 15 15, 904 16,076 | 16,320 | 16, 268 16, 531 16, 604 | 16, 5 
Durat ndust i 9 369 9 441 9. 408 9, 299 9, 224 9, 036 &, 867 &, 769 &, 836 &, 996 9, 106 9, 051 9, ORS 9, 202 | * 9,217 
\ irable goo 7, 208 7, 321 7, 5387 7,440 7,314 7,177 7, 066 7, 069 7 7, 068 7, 080 7,214 7,217 7, 448 7,462 | » 7, 38! 
M g. t : 73 709 710 695 682 666 656 654 657 668 678 672 677 677 » 670 
M j 4 93 i) 91 9 90 il 86 86 87 RN AS ne NA 
Ce g 97 182 172 171 67 164 163 158 153 153 154 143 154 18 
Cru pet $31 314 $16 312 310 $06 304 304 306 310 | 314 318 315 312 
Cor act constrt i 2.9 2, RR2 3, 158 3,110 2,942 2, 630 2, 457 2, 342 2, 454 2,619 2,775 2, 971 3, 3 3,046 | 3,014 
AnSpor n ar put i 4,010 4,017 4, 040 4,015 3, 992 3, 066 3, SSS 3, 871 3, 872 3, 870 3, 891 3, 045 d 3 3,085 | » 3,982 
Ra id transportatior 925 R87 So sH4 s4 S44 812 R11 R07 SS eg R813 R26 R25 
Lo i erurban ] t > 3 m2 280 284 28 264 282 278 273 270 266 258 25 267 
Motor freight trar i 848 R74 xOH 900 896 R74 x49 &32 M40 R37 853 ANU 891 891 919 
A portatior 80 91 193 192 191 90 191 191 194 196 197 201 203 203 
‘ ; 707 “ 710 706 704 701 698 697 697 696 604 697 702 701 94 
} 1 g " 612 613 620 612 il 610 WO7 606 AO 4 608 616 622 623 618 
W i ret 1. 12 11, 412 | 11, 437 11.5090 | 11,608 | 12, 14 233 162 11,354 | 11,327 | 11,342 11,429 |» 11, 557 
W ¢ e trad 2 04 3,009 3, 038 3, 045 4, 044 4, O57 2.99 955 2. 990 3,013 3, 044 3 ‘ 
Ret ; g 184 8. 403 a. 309 g 464 8. 4 9. O89 8. 238 7 &, 34 &, 314 8, 208 & 
} ‘ . 07 2. 684 2.718 2, 702 2.70 2 709 2. 702 724 2, 766 2, 795 2, 801 : 
ery i 7 7. 361 7. 444 7, 452 7, 416 7, 380 7,313 445 7, 508 7, 631 7, 606 
G 8. 190 & ") &. 537 &, O49 &, 699 &, OSD &, 672 TR7 8, 797 &, 534 &, 535 
I ea 3, 380 54, 347 M4, 3 4. 190 53, 095 53, 70 53, 51 3. 0163 3, RO4 4, 182 54, 333 
Mal “ & G87 | 16. 762 | 16,619 6.489 | 16,351 6.174 | 16,021 16.119 | 16,275 | 16,373 16, 381 
D } ) 369 » 44 ) 322 9. 208 9.1 &, OSS ® RAS &, O04 0. OAS 0.114 9, 131 
Or . 87 XS ”) 4 ) 196 199 1K) 202 
Lu a : ty (37 627 61s a4 Of ol mr 606 603 
Fu {8 383 376 sO4 $50 3A5 3H6 368 $71 
a) 5 ARN 4 u M1 AD 573 578 
Pr es OQ 69 | 1, 127 1.10 092 101 1, 135 l 74 
} 29 112 1, 092 1,0 0 1, 057 1, 084 1, O85 1, OR2 1, 004 1,088 | ° 1,083 
M 4 ‘ 44 1, 435 1, 433 414 4 1, 395 1, 308 1, 306 1,401 1, 404 1,403 | * 1,417 
I ) +4 1, 43 405 1, 417 1, 402 4) 1, 422 1, 439 1, 442 1,442 1,444 1.430 |* 1,460 
lransportat , f t 1, 62 95 1, 565 53 491 1, 455 1, 465 1, 487 1, 537 1, 0 1, 559 1, 530 1, 534 | © 1,496 
] t I | 4 $54 2 $458 348 4 445 340 342 346 447 34¥ $49 $49 » 347 
‘ SS $0 ' $s 381 378 173 374 377 383 386 34 382 380 » 382 
N t 7, 298 7, 321 7,29 7, 28 7, 240 7, 18¢ 7, 158 7, 165 7, 203 7, 215 7 7. 250 »7, 224 
k ”) 1, 793 7R9 803 1, 791 TRA TRS 1, 785 1,704 1, 787 ] 1,770 » 1, 761 
Tobac« nufact ) 4 ow wt) 93 y2 9 91 92 90 90 » 87 
r 1, 43 OIF 900 S90 x4 R7e R70 S69 870 R77 SAZ » RR2 
" 1 Y 8 ae ) 1, 203 “ 7 182 1, 01 1,204 1 213 P 1,203 
Pape d x 93 92 Y2 5SY is 54 5R3 5a5 585 92 » 502 
Printir put R90 917 9 22 925 92 920 722 924 929 92s » 927 
Che ‘ | | 810 &30) 830) xUS 827 a24 R2 819 824 835 » Be 
| f i 2 12 210 210 2108 206 205 NV4 205 20 *% 
Rubt 3 374 Hy 4 $59 $5 $52 $M) 356 372 , 
Lea 37 St stig $4 361 s 9 +60) 363 362 ri 
Mi 00 Tt HON 693 679 667 666 665 
t 2, 9 2, S82 2, 879 2, 877 2, 832 2,7 2, 765 2, 766 2, 2,770 2 
. r t 4.010 4,017 4 4,09 4, O76 3, ON 3, 922 3, 901 3, % 3, 39 3 
W hol | | t 2 1,412 l 423 11, 371 l $34 1, 296 11, 320 11,3 11, 410 11 
I ance 1 2, 59 2, 684 2 2 719 2,723 2, 731 757 2 
ervices and ! ‘ 7, 10 7, 36 7 7,415 | 7,431 7,44 7, 460 7,546) 7 
ent g, 10 &, 520 & & 500 8, 622 8, 4 & 67 8, GR2 8, 865 ‘ 
Product vorket mf tod: 
Total, ur istedt thou 2, Sot 2, 562 2,7 2, 5 2, 324 2, 008 740 1,642 | 11,666 | 11,712) 1 12 12 
) : 2, 40 2 33 1, 962 11, 820 11, 755 11, 812 1, 910 12 12, 156 12 
g ( 2 6, 977 6 6, 797 6, 613 6, 449 6, 351 6, 358 6, 42¢ 6, 6, 641 6 
¢ : 1 6 f 6, 680 6, 56S 6, 447 6. 377 6, 408 6, 4¥1 { 6, Ove 6 
Ordnalr la s4 gu ”) 92 x2 92 9] 2 9 v4 
Lumb iw 4 ARS 545 8 2 490 492 14 568 
Furniture $2 319 322 314 32 204 204 294 297 311 
Stone 404 $53 104 470 444 429 421 43 444 477 
Prir . 53 99 136 900 ANI sit 858 86! 873 940) 
B r 
t 1 4 47 42 418 403 390) tee 389 395 40) 447 
Fabr ted S67 BOY 870 SOS Si RF 804 780 790 8&3 
Mact rv (26 1, 030 1,00 oN) O78 972 Qs YS 972 950 
} i ’ v ORT /07 ONS 979 942 4 34 YOS 
rransp s 1, 133 l 124 2 ( 04 999 l 61 1 
Mot 439 5) 3 7 554 03 454 430 
A raft ar 5 392 454 382 ote 380) 368 
Ir 1 t ‘ 230 232 228 224 22 217 rr. 
Misce us f 313 $i¢ 321 29 =) 289 
Nondurable ¢ 1 “A 4 65) 5 527 39 29 5 5, 308 633 § 
vy ad 404 », 4453 $04 373 5, 409 } 5, 457 5 
Food ik I 22 1,2 l 1, 308 1, 225 169 12 ] 1, 104 1 1,318 i 
hace ma i I 4 AS 14 SxS s Ss 72 xY 
Textik t } AS 827 R23 813 NM uy 778 778 779 TRS B02 
Appa and rf v Ov! 1, 004 l 2 4 1, 090 1, O55 039 1,071 1, 082 1, 046 1, 033 1,050 1, 034 00 l 
Paper and allied pr ‘ 471 474 480) 78 474 4 465 459 461 462 464 474 467 47 
Printing, publis! g nd lo ATe 92 507 603 HO4 QU 591 591 AOS 592 590 AY4 504 “4 
Chemicals and ‘ do uM 5 F a) 502 f 497 495 Nr OO i) KOT SO) rh 
Petr im ref g 140 $Y 137 16 3 129 130 131 132 134 132 1d 
Rubber and mis ) 289 28S QRS 282 27 286 266 268 274 279 277 284 
Leather and atl I ) 333 323 320 321 318 322 318 311 311 322 318 327 
r Revised » Preliminar t snd components are based on unadjusted data The revision affects all series; previously published estimates are not directly comparable 
t Re s. Begin the Nov. 1961 SURVEY, data for employment, hours, with the revised data, 1 npublished revisions (prior to Sept. 1960) and industry definitions 
earnings, and labor turnover .djusted to the Mar. 1959 benchmark and have on the new basis are available from the U.S. Dept. of Labor, BLS, Washington 25, D.C 
beer nverted to the 1957 SI Effective Jan. 1959, the data include Alaska and Hawail 9 Includes data for industries not shown separately. 
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1959 | 1960 1960 1961 
Unless otherwise stated, statistics through 1960 
and tive notes are shown in the 1961 Monthls | | | | | 
edition of BUSINESS STATISTICS a racing Sept Oct N Dec Jan | Fel Mar. | Apr. | Ma June July Aug Sept 
EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT~—-Continued 
Miscellaneous employment data 
Federal civilian employees (executive branct 
United States_.._. thou 2, 192 2, 243 2. 193 2, 189 2, 189 2, 478 2, 180 2, 18¢ 2, 193 2 2,212 2, 248 2, 26 2, 271 2,2 
Wash. D. C. , Metropolitan area do 210 215 214 214 215 222 215 215 21¢ 21¢ 224 226 225 22 
Railroad employees (class I railroads) 
WA is tesce <nkh wits do 841 R05 787 782 764 759 731 730 727 729 734 747 752 755 e74 ‘ 
Index, seasonally adjusted. _..-1947-49= 100 63. 2 60. 5 3 fil 8 8.2 4.6 0 5.2 55. € 54 55.0 5.5 5.8 
INDEXES OF WEEKLY PAYROLLS | 
Construction (construction workers) t_1957-59= 100 106. 1 106. 9 ; 123.3 7.9 92.4 91.0 R5.0 RR. 95.9 105. 117.1 120.3 125. 0 22 
Manufacturing (production workers)t do 105. 1 106. Os T 100. 5 98. 9 98. 0 98.9 100.3 103. 0 106. 4 105. 7 107.6 108.4 5 2 
Mining (production workers) f_---_- do 97.1 ) 4.5 94.7 r 89.3 89.0 85.8 82.9 85.6 gx 3 92 6 93.0 92.2 93 
HOURS AND EARNINGS t 
Average weekly gross hours per worker on payr« 
of nonagricultural estab., unadjusted :t 
All manufacturing estab., unad).t hours 40.3 39.7 0. 39. 7 9.3 a7 38.9 39.0 39.1 39.3 39.7 40. 1 40.0 40.2 sy) 0.3 
Seasonally adjusted__ . de 9.4 39. 5 30.3 38. 5 39.0 39.3 39.3 39.7 39.8 39.9 0.0 40.0 su 4 
Avetage overtime __-__- do 2.7 2.4 2. 5 2. 5 22 2.1 1.9 1.9 2.0 2.1 2.2 2.4 2.5 2.6 J 
Durable goods industries do 40.7 40.1 10.0 40. 2 39. f 39.1 39.3 39.3 39. 5 39.8 40. 2 40. ¢ 40.3 i 9 10.8 
Seasonaliy adjusted do 39.8 39.9 30 39.0 39.3 39. ¢ 39.7 40.0 40.2 40.4 40.5 40.5 39 n 
Average overtime. do 2.7 { Fi 2.5 : 2. ( 1.8 1.8 1.8 2.0 2.1 2.3 2.3 ». 5 2 
Ordnance and accessories de 41.2 40.7 40.8 40. ¢ 10.7 40.1 40.8 40.4 0.8) 40.6 40. 5 40. 5 40.2 40.6 4 { 
Lumber and wood products do 39.7 30 39.4 39.4 38. 2 37.¢ 38. 5 a8. 4 38. 5 38.8 39.7 40.5 39.5 40.2 39 
Furniture and fixtures do 40.7 4( 4 40.3 39 39.7 38.2 38. 5 38.7 8.7 38.7 39.8 39.8 40.9 ‘ ‘ 
Stone, clay, and glass products lo 41.2 40). € 40.7 41.1 40. ¢ 39, 3 39. ¢ 39.4 39.8 40. 1 0.7 41.4 41.3 41.6 4 1.4 
Primary meial! industries do 40. 5 39 38. 1 37.9 37.4 37.2 37.7 37.9 38.2 38.9 39 40. 2 40.3 39.9 40.4 0.2 
Blast furnaces, steel and rolling mills_do 39.8 a8. ( a6. 5 36. 0 } 35.3 26, 2 3H. 5 36. 9 38.1 38.8 30. ¢ 39.9 39.2 4) 
Fabricated metal products 1c 40.9 40. 5 40). 8 40. € 4 39.3 39.5 39.4 39. 40.1 40 41.0 40.7 41.1 39 
Machinery... ( 41.5 41.( { 40) 4 40) 10.4 40.5 10. 4 40.8 40. 9 41.1 40.9 40.9 10.9 ‘ 
Electrical equipment and supplies do 40.5 39. 8 4( 40.3 39.8 39. 1 39.8 39.7 39.7 39.8 30 40.3 39.7 40.4 39.9 ‘ 
Transportation equipment 9 do 40.7 40.7 40.4 41.2 40.4 40). ( 39. 2 39.4 39.8 40. 2 40. € 40. ¢ 40.5 40.2 ; 10.5 
Motor vehicles and equipment do 41.1 41. 41. 41.9 40.5 39.7 37.5 37.8 38. 5 39.8 40 10.9 40.5 30.7 $2.8 
Aircraft and parts. do 40.7 4( 4( 41.1 41.2 41.3 41.7 41.6 1.5 41.1 40.9 10.7 0.9 41.1 ‘1.4 
Instruments and related products d 40.8 0.4 { 40. € 40). ¢ 39.2 40.3 40.2 40), 2 40.3 40.4 10.8 40 10.9 { 
‘Miscellaneous mfg. industries lo 39.9 39. 8 39 38. 0 38.9 39.2 39. 1 39. 0 39.1 39.7 39.1 30.4 i i 
Nondurable goods industries, unadj do 39.7 39. 2 39. 2 39.1 38.9 38, 2 38. 5 38 38.7 38.7 39. 0 39. ¢ 39.7 39.8 ) } 
Seasonally adjusted do 38.9 38.9 8.7 38. 1 38. 7 38.8 39.1 39.3 39.3 39.5 39.5 39.3 9. 2 4 
Average overtime-___-. a d 2.7 f 2.5 2 2.2 2.1 2.1 2.2 2.2 2.3 6 1.6 28 2.8 } 
Food and kindred products. le 41.0 10.9 41.7 41.3 40.9 40.7 40.4 40.2 40.2 40.0 40.9 41.4 41.4 41.4 ‘ i 
Tobacco manufactures. - lo 39.1 38 10.8 40. € 39 37.7 37.0 6. f 38. 2 3 39.4 $8. 2 40.1 i if 
Textile mill products. . ; ..do 40.4 39 aR. 4 38 8 8.9 3x 38. 0 3s 38,8 39. 0 sy 40. 2 14.9 4) 0.4 { 
Apparel and related products. - do 36.3 35. 5 5.2 5.3 33. 2 4.2 34.9 35.1 34 3 35.9 st H 
Paper and allied products do 42.8 42.2 12.3 42.3 41.8 41. 41.4 41 ¢ $1.8 42.2 42.2 12.9 42.8 43.0 4 { 
Printing, publishing, and allied ind 38 38 8.7 38. > 8. 0 38.0 38. 0 ss. 2 38 + 8. 2 38. 1 38.3 s 5 
Chemicals and allied products ! 41.4 4 4 4 { 40) 41.0 40.9 41.2 41.2 41.2 41.7 4 i ‘ 
Petroleum refining and related ind do 41.2 { 41.8 { 40.9 40.8 41.3 40.2 40.6 41.2 4 41.8 B. ( 41.0 i 
Rubber and mise. plastic prodnets do 41.3 39.9 } 9 } 8. 8 39.2 39.1 39 39.7 yy 40. 6 40.7 40.6 4 
Leather and leather products i ) 6.9 ) 5.8 { 3 7 3 16.9 35.9 36.8 7.9 38.3 37.6 3) 
Nonmanufacturing establishments:t 
Mining § - __- d 40.5 40.4 10.4 10. 4 9. 10 y¢ gg 9 4 4 41.6 ‘ 4 
Metal mining. - ett do 9.3 41.8 ‘ { ‘ 41.4 4 4 4 40.9 4( 42. ( 41. ¢ 41.4 ' 
Coal mining... .._- do 5. 4 ; 34.9 18 35.4 34 32.8 44 $6.8 18.0 36. 6.8 
Crude petroleum and natural gas lo 42. ¢ 4 42 41.8 42 41.4 42. ( 41. ¢ 11.9 41.8 4 4 2 4 $ 
Contract construction ____- lo 37.0 36.7 7 8. 2 5.8 4.2 6.4 3¢ 35. 8 35.8 +6. 8 37 37.9 3M ; 
General building contractors do 35. 7 35. 4 35. 9 36. 4 34. f 33 35.7 5. 5 44.8 4.9 35.9 6. 5 36. 5 37.0 35.9 
Heavy construction _- do 40.8 40.7 42.4 8 &. 8 2 29.4 39. 2 38.9 8.3 40). ( 41.4 41.7 43 40.9 
Specia! trade contractors. lo 6.3 35. 9 6.7 37.2 33.9 35, 8 35.4 35.3 35.3 { 6.8 37.0 37.3 5 
Transportation and public utilities 
Local and suburban transportation lo 413.4 43 4 42.9 { 43.5 42 42.8 42. ¢ 42.8 43.2 43. € 43. ( 13.3 43.4 
Motor freight transportation and storage do 42.2 4 $ 41.8 $ 4 4( 40.8 40). ¢ 40.8 41.3 42.2 1.7 42. ¢ 12.4 
Telephone communication 1 39 39. 10.8 40.0 40.4 39 39. ( 39 8.8 38.7 38.9 39 19. 39 0.4 
Electric, gas, and sanitary services i $1 { 11.8 41.2 41.2 41.2 40.9 4.9 40.7 40. 6 40) 10.8 41.0 40.9 4 
Wholesale and retail trade l 39.3 30 / 38. 9 8.8 } 38.7 38 im 38.7 48 ) 30.4 39.3 38 
Wholesale trade_____- or dc 10. 6 410. 5 40. € 40). f {4 40.4 40.3 1! 40.2 40.3 4 40). f 40.7 40. € i 
Retail trade§................ lo 38. 7 I8. f { ~ . & 4 38 8 8. ( 38. 0 38 & 4 38.8 $8. 5 
Services and miscellaneous: 
Hotels, tourist courts, and motels { 40.0 39.9 8 ) i) 30.4 39,2 39 39. 2 39.0 39 30. ¢ 40.8 41.1 4 
Laundries, cleaning and dyeing plants do 39.0 38. 8 8.8 ) 8.8 ta! 38. 5 38. 2 38. f 38. 5 39 39.7 39. 1 38.7 3% 
Average weekly gross earnings per worker on pay 
rolls of nonagricu|tura! establishments:+ 
All manufacturing establishmentst dollars RS. 2¢ 89. 72 89. 89 90. 12 89. 2 RS. 62 89. 08 89.3 89. 54 90. 78 92. 1 93. 03 93. 20 92. 86 92. & 4 
Durable goods industries... ____- do 06. OF 97. 44 97.60 07.69 06. 2: of. 19 96. 29 96. 29 97.17 98.3 99. 71 01.00 100.35 | 100.44 9 2 4 
Ordnance and accessorics -_ lo 06.30 | 108. f 09. 42 4 09.4 111.79 | 111.50 | 112.61 | 112. OF 12.19 2.19 | 111.76 | 112.87 | 114 ‘ 
Lumber and wood products do 74. 24 } R3 f 7 69. 94 70. 84 69. 89 71.23 74. 88 77. 42 79.79 78. 21 9.19 0.9 RO) Gd 
Furniture and fixtures... __- th do 74. 48 75. 20 76. 14 76 74 75. 43 72. 20 72. 77 73.14 3. 53 78.12 4 
Stone, clay, and glass products do 91. 4 92. 97 13. f 4. 04 3.38 | 90.39 | 91.08 91. 54 M88 gs. 18 17. 88 ns 
mary metal industries do 112.19 | 109.59 106. 3 105. 36 03. 6 04. 90 06. 69 Os. 49 25 4.16 16. 11 8 , 
Blast furnaces, steel and rolling milis_do 123.38 | 117.04 | 110. 9€ 108. 72 05. 9 09. 08 2. 58 3 ). 02 23. 00 25. 05 9. 04 
Fabricated metal products. --_- lo 96.12 | 98.82 | 100.37 99. 47 97. fi 96. 68 %.78 | 96.92 97. 81 99.4 00.8 02.09 101.75 | 102.34 ~ 
Mach inery ith tidiin tl do 02. 92 104. 55 03. 68 104. 19 0: 7 103. 4 104. 23 104. 90 105. 04 106. 49 06 07. 6&8 107. 16 06. 75 07 
Electrica! equipment and supplies lo 89. 10 90.74 92. 23 92. 29 91. 94 91.49 92.73 92.50} 92.5 93. 13 93. 37 94.71 93. 69 04. 94 93 Yi 
Transportation equipment 9 ._- do 107.45 | 111.5 112.72 | 114. 95 } 111.60 | 108.19 | 108.74 | 109.85 112.87 | 112.87 | 113.00 | 112.96 | 104.53 4 
: Motor vehicles and equipment do 11.38 | 115. 21 7.67 | 120.25 4. 62 2.35 | 105.00 | 105.46 | 107. 80 6. 00 6.57 | 115.43 | 113. 94 93 
Aircraft and parts... do 106.63 | 110.43 1 112. 20 Rg 4. 40 14.68 | 114.82 | 114. 54 2. 52 112.88 | 114.26 | 1 4 
Instruments and related products lo 91. 39 93. 73 13. 67 v5. Of v5. Of 72. H 95. 5 94. 87 95. 68 5. 7 7.10 96. 80 07. 75 ) ) ys 
Misceilaneous mfg. industries __- do 73. 42 74. 28 73. O 75. 22 75. 05 72. OF 75. 08 75. 66 75. 46 75. 27 75. 0 76. 22 74. 29 74. 47 76. 40 6. 99 
* Revised. » Preliminary. t See corresponding note, bottom p. S-13. 
1 Includes Post Office employees hired for the Christmas season; there were about 293,000 ? Includes data for industries not shown separately. 
isted data § Except eating and drinking places 


such employees in the United States in Dec. 1960 ? Based on unadju 
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1959 1960 1960 1961 
























































Unless otherwise stated, statistics through 1960 aa : — ———O 
and descriptive notes are shown in the 1961 . 
edition of BUSINESS STATISTICS —_— Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Ang. | Sept. | Oct. 

average 
i | — J ' ' — _ 
. , ._ITE ' . 1. 7 . : 
EMPLOYMENT AND POPULATION—Continued 
HOURS AND EARNINGS— Continued | | | | 
| | | 
4 verag week gr eal ker on pay | | | | 
' led | | 
| | | | | | 
A I t , | | ' i 
Nondur ! ar 78. 61 80. 36 80. 75 RO. 55 80. 52 | 79. S4 80. 47 80. 47 80. 88 81.27 2. 29 83. 56 84. 16 83.58 | 84.14 |» 84.74 
Fo I du i 82. 82 86. 30 86.74 86. 73 86. 71 87. 10 87. 67 87. 23 87. 23 87. 20 89. 57 90.25 | 90.25 88.60 | 89.64 |» 89. 82 
Toba es lo (4. 12 4. 04 62. 83 (4.15 64. 30 68. 03 45. 22 65. 12 65. 51 71.05 70. 87 74.07 71. 05 68. 17 66.72 | » GR. 51 
rext lo #3. 02 63. 60 61, 82 62. 47 62. 63 61 34 (1,18 61.99 62. 86 63. 18 63.99 65. 12 4. 64 66. 02 6. 26 | » 67.98 
Appa 6. 68 M). 45 56. 67 57.19 56. 35 52.79 55. 06 56.19 57. 51 56. 51 55. 84 56.64 | 58.16 59. 86 56.93 | » 60. 33 
per and a l t 93. 30 95 06. 87 06. 44 95. 72 94. 30 95. 22 95. 68 96. 14 97.90 97.90 | 100.39 | 100.58 | 101.05 | 101, 67 |*101.20 
| I } 99.72 | 10 104.49 | 103.83 | 103. 57 103. 3€ 102.98 | 103. 3¢ 103.90 | 104.01 104.12 | 104. 67 | 104.39 | 105.33 106. 92 |*106. 09 
Chen als i r 99. 3 10 103.98 | 103.73 | 103.98 | 103.38 | 104.14 103. 89 | 104.24 | 104.24 | 105.06 | 108.00 | 107.90 | 107 107. 79 |P108. 73 
Petr im ref 117. 42 118 121. 64 118. 53 119. 02 118. 73 123. 90 121. 00 121. 80 124. 42 23. 30 126. 24 126, 42 22 126. 88 | 7126. 16 
Rubber and 1 " t t 04. 1¢ 92. 97 91.96 03. 77 02. 43 G1. OF 9?. 51 91.49 91. 89 03. 69 05. 04 97.03 98. OO 97 09. 46 |» 07.12 
Leather and leather pr ke 0. 2¢ 60. 52 58. 88 59. O7 60. 0 5S. 35 62.75 61. 55 61. 62 59. 95 61. 46 63. 29 63. 58 62. 7 62.05 |» 62.22 
Mining ¢ i 103.68 | 105.44 | 104.64 | 105.44 | 102.82 | 103.75 | 106.27 | 104.15 | 101.14 | 103.49 | 104.92 | 108.09 | 110.24 | 108.090 | 108.79 |........ 
Metal mining 102.77 | 121.19 | 112.56 | 110.70 | 108.95 | 112.19 | 110.97 | 110.29 | 109.35 | 111.25 | 100 62 | 114.24 | 114.40 | 113.02 | 116.20 |_....... 
( ning 1 109.03 | 110. 7é 105.09 | 108. 54 | 103.18 | 107.53 | 110.09 | 107.22 96.71 | 101.35 | 106.91 | 115.18 | 119.32 | 113.83 | 114.45 |........ 
Crude petr um andr r 103. 52 103.32 | 103.99 | 103.66 | 103.99 | 103.09 | 106. 68 104.42 | 104.75 | 105.75 | 104.00 | 103.75 106.93 | 104. 67 1. saree 
( tract constructior ! 108. 41 112. 67 116. 87 119. 18 110. 98 108. 07 115. 39 114. 08 112. 41 112. 77 116. 29 119. 13 119. 76 120. 38 - 
Glenare ; ~—v 100.32 | 103.72 | 106.26 | 108.11 102. 76 @9. 33 | 107. 4 106.50 | 103.70 | 105.40 | 108.78 | 110.23 | 110.23 109. 50 
Heavy tructior I 108, 04 114.77 122. 11 124. 12 110. 19 107. 51 113. 87 112.11 110. 48 109. 92 116. 40 121. 72 22. 60 22. 70 |.... 
Special trade contractor do 113. 62 118. 11 122. 21 123. 88 117. 22 114. 58 121. 00 119. 65 118. 61 118. OF 121. 32 124. 02 125. 06 126. 04 |.... © 
rransportation ar put 
Local ar iburban t 91. 57 04, 82 05, 68 04.81 6.11 @&. 3] 95. 34 97. 16 97.13 97.16 OR. OF 99. 41 98. 47 99. 16 OR. GR 1 as0éses- 
Motor fre t transport ! 02. 12 104. 17 106. 93 106. 17 103.82 | 103.73 | 102. OF 103.63 | 1083.53 | 104.45 | 106.55 | 108.30 | 108.42 | 111.19 | 111.04 ‘ - 
| ne mmu SH. 46 &u. 5O 945. 47 00 92. 92 91. 64 ”). 48 00.71 90. 02 90. 17 91.03 92.12 03. 46 93. 62 97.77 " 
Electric, gas, and t 103 73 | 108. 65 113.28 | 111.24 | 111.24 | 112. OF 110.84 | 110.84 | 110.30 | 110.43 | 110.70 | 110.98 | 112.34 | 112.07 | 114.26 |.... 
Wholesale and ret tra 69.17 70. O8 71. 55 71.19 71.00 70. 20 71. 71.00 71.41 71. 98 72. 37 73. 51 74. 07 73. 88 73. 91 seid 
Wholesale tr 88. 91 91.13 91. 35 91. 35 91.13 91. 30 #1, 8° 91. 43 91. 4 92. 69 92. 69 94.19 94. 42 93. 79 04. 37 |..... 
Retail t A 0. 7é 62. 37 62. oR 62. 65 f2. 48 61. &2 63. 25 62. 87 62.70 63. 46 63. 84 (4. 90 65. 57 65. 23 4. 04 |... 
} 1 " 
Rank i ( 10 &7. 15 a7. 14 67. 89 67. 53 67. 52 68. 45 69. 01 69. 01 68. 82 68. 63 AR. 2 60. 56 69. 19 GE Essusee 
Insu € ur R45. 29 87.41 87. 28 &7. 09 87. BA &&. 07 kA. OO RA. 74 RA. RD 89. OS 89. 5O RY. 57 90. O05 vO. 34 oO. M aa 
ind mis« 
Hot tour 42.40 43.89 43.78 45.43 44. 57 45. 31 45. OR 45. 08 44.85 45. 20 44.75 44.85 45. 21 45.14 
I 16, 80 48.11 48.11 49.13 48. 50 47.63 18.13 48. 25 48. 51 §.17 5. 42 49. 66 48. 76 ©. 16 | convene 
4 ' 
4 i ur 2.19 2. 2¢ 2. 27 7 2. 27 2. 29 . 29 2 2. 99 2. 32 2. 33 2 * 2.35 
, 9 > O » 2 » OI 2 93 2 2 9 9 24 2 2% 2 26 2: 
Dura $t 2.43 2.44 43 2. 43 2. 4 4 2 2. 46 49 249 2 ? 2.51 
I vert 8 2. 3¢ 2. 3 2. 36 2. 37 40) ». 39 2.3 2. 40 2. 42 2. 42 2 '. 
0 “ 2. 67 2. 7 70 2.71 2.73 2. 74 2. 76 2. 76 2.77 2. 78 2 >2.81 
I iw 1&7 1.89 1.Y 1.92 1. 86 1. Se 1.84 1.82 1.85 1.o7 1. oR 2 °? 01 
} I a3 1, 88 1. 8S xo 1. && 1. 90 1.89 1.89 1. 89 1.91 Low ] °1.8 
S t I 2 > 20 0) 31 2.30 » 30 » 30 2 30 > 30 2.35 2.35 2 7 
> &1 ) y. s 2 7 AL 2 83 &3 2.84 29 2.92 29 2 : 
| t 1 3 OR 04 2 3.01 oO ; a 3.12 3.19 3.2 3. 19 3 
t i 3 244 i 2.4 2.44 2. 4 2.4 4 2. 47 2. 48 » 49 2.49 2. i 2.47 | 92.5 
4s 2 55 2 56 2 56 2 56 2 FR 2 58 2 59 20 2. 61 2 61 2 2 22 263 2% 
} 1 2. 28 20 2. 29 2. 31 2.34 2 2.33 2.33 2. 34 2.34 2. 35 2. 36 35 2.35 | »2.36 
I “4 2.74 2. 79 2.79 2.77 2.79 2. 76 7 2 76 | 2. 76 2. 78 2.78 2.79 2. 81 2.81 °2.83 
Mot i 2.81 2.87 2.87 2.83 2. &3 2. 80 2.79 280) 282 2.85 2.85 2.8 Oy talent 
4 i t » 70 ». 73 2.73 2.74 2.77 2. 75 2. 76 2.76) 2.75 2.74 2.74 2. 76 2.80 |.... 
, ment 2. 24 232) 233! 234] 234 2 237| 236| 238] 237] 2987 > 38 » 39 2.39 | » 2.39 
Miscellaneous mfg. ind i 1.84 1.89 1.89 1.89 1.90 1.92 1.93 1.93 1.93; 1.93 1.92 1.92 1.90 1. 91 ? 1.92 
1 x 1. 9S 2. 0F 2. 06 2. 06 2. 07 2.09 2.09 2.09 2.09 2.10 2.11 2.11 2. 12 2.10 2.13 2.14 
| his 1 ol 1 09 1.99 200 2 01 2 03 2 04 2 03 204 | 2. 05 2 05 204 2 OF 2.03 2.06 |... 
} i b | ». 2 2.11 2. OS 2.10 2.12 2.14 2.17 2.17 2.17 2.18 2.19 2.18 2.18 2.14 2. 16 72.18 
, 1 64 170 154 1.458 1.71 1. 74 1.73 1. 76 1.79 1. 86 1. 86 1. 8&8 1. 86 70 1.6 71.73 
1 1 1.6! 1. 61 1.61 1.61 1.64! 1.61 1.61 1. 62 1&2 1. 42 1. 42 1. 62 1.63 L& | > 1.65 
\ 1. it 1. 59 1. 61 1. 62 1. 61 1.59 1. 61 1. 61 1. 62 1. 61 1.@ 1. 1.62 1. 4 1.65 | 21.69 
I : pr 2.18 2. 2¢ 2. 29 2. 28 2. 29 2. 3 2. 30 2.30 2. 30 2. 32 2. 32 2.34 2. 35 2. 35 2.37 | » 2.37 
r blist 2 2. 67 2. 70 2. 69 2. 69 2. 72 2.71 72 2.74 2.7 77 | 22.77 
Che and ! 2. 4 ) iO » 53 2. 53 2.53 254 2. 54 2 2.00 2. 59 2. 61 > 2.62 
Pet eu efir g 2 8 2.89 > ol 2. &7 2 91 2 91 3 00 3. O1 3.01 2. 09 3. O5 °3.04 
Rubber it 2. 28 2. 33 2.34 2.3 2.34 2.3 2. 36 2.34 2.43 2.4 2.42 241 
Leatt and lea | i 1. 59 1. 64 1. 4 1. 6 1. 65 1. 3 1. 66 1. 65 1. 66 1. 67 1.70 * 1.70 
ianufacturing estat 
Mining ¢ 1c 2. 56 2 61 2.59; 2.61 2. 59 2. 62 2. 65 2. 63 2. 60 2 2.61 2. 63 2.6 > 63 2.% 
| g 2 06 2 & 2.70 2% 2.71 2 70 2 © 2 70 2.72 2.70 2.72 2.7 273 2 76 7 
( " ng 3. OS 3.12 3.10 3. 11 3. OS 3. 08 3.11 3.09 3. 07 3. 09 3.09 3.13 3.14 3.11 3. 11 
Cru " eu | 2.43 2 46 2. 47 2. 48 2. 47 2.49 2. 54 2. 51 2.50 2. 53 2. 530 2. 30 2. 54 2. 5 2. 5% 
t construct 2.938 3. 07 3.10 3.12 3.10 3. If 3.17 3.16 3.14 3.15 3.16 3. 16 3. 16 3.17 3. 21 
Cie al building i 2.81 2.93 2. 06 2. 97 2. 97 3.0 3. 01 3. 00 2.98 3.02 3. 03 3. 02 3. 02 3. 02 3. 05 
iH ‘ ru 1 2. ¢ > a2 2 8S 2.00 2 84 2 29 > 20 2 86 284 2. 87 2 91 2.04 2. 04 2. 05 300 
Ls t e con | 3.13 3. 29 3.33 3. 33 3. 33 3S 3. 38 3. 3S 3. 36 4. 37 37 3. 37 3. 38 3. 39 3. 44 
} il 
I al ar uburt tra 2.11 2. 20 2. 22 2. 21 2.27 2. 27 2. 27 2.29 2. 29 2.30 . 
Motor freight t 2.4 2. 51 2. 54 2. 54 2. 54 2. 56 2. 58 2. 60 264 
phon n 2.18 2. 26 2.34 2. 30 2.32 2.33 2.34 2. 36 2.42 
Elect g and I 2. 53 2. 6 2.71 2.70 2.71 2. 72 2.72 2.74 2. 78 
1. 7¢ 1. 82 1.83 1. 83 1.83 1.80 1.85 1. 85 1.85 1. 86 1. 87 1. 88 1. 88 1. 88 1.90 
l 2.19 2. 25 2.2 2. 25 2.2 2. 26 2. 28 2. 28 2. 28 2.30 2. 30 2. 32 2. $2 2.3 2.33 
] 1. 57 1. 62 1.64 1.64 1.64 1. 61 1 66 1. 65 1. & 1. 67 1. & 1.6 1.68 1.60 1.70 
vices and cellane 
He tourist court | 1. 06 1.10 1.10 1.15 1.14 1.1 1.15 1.15 1.15 1.15 1 1.13 1.10 1.10 1.12 
La i aning ] 1. 20 1.24 1.24; 125] 1.25 1. 25 1. 25 1. 25 1. 25 1. 26 l 1.27 1.27 1, 26 2F Seance 
Revised » Prelimi ° Includes data for industries not shown separately 
t See corresponding note, bott S-] o" Derived by assuming that overtime hours are paid at the rate of time and one-half 
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Unless otherwise stated, statistics through 1960 : 
and cogei 2s are shown in the 1961 | 
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HOURS AND EARNINGS— Continued 


Miscellaneous wage data: 
Construction wages (ENR): § 
Common labor. 
Skilled labor....._- 
Equipment operators. ._..........- 
os wages, without board or room, 






$ per hr 2 
do 
do 

Ist of 
Diciidieneaiesdits c= per hr 

Railroad wages (average, ‘class I)... do 

Road-building wages, common labor (qtrly) 

$ per hr 


LABOR CONDITIONS 


Labor turnover in manufacturing estab. :t 
Accession rate, total._mo. rate per 100 employees r 4.2 
New h do 2.6 
Se tion rate, total- lo r4.i 
rhs 


ie cbeindewsdem do 


do 





Industeial disputes (strikes and lockouts): 
Bepns in month: 
OO EE ee ee 
Workers involved 
In effect during month: 
Work stoppages - - nur nbs 
Workers involved___..- th 
Man-days idle during month_____- d 6 


EMPLOY MENT SERVICE AND UNE MPLOY- 
MENT INSURANCE 


Nonfarm placements... _____- 
Unemployment insurance programs 
Insured unemployment, all programs___...d 

State programs: 
Initial claims_....... ollie 
Insured unemployment, “weekly avg 

Percent of covered employment 
Unadjusted. 
Seasonally adjusted __- 
Beneficiaries, weekly average 
Benefits paid be I 
Federal employees, insured unemployment 

thous 3 


num ber 309 
thou 157 


000 





Veterans’ program (UC X): 
Jateiel claiets..................-. de 27 
Insured unemployment, wee VE lo 
Beneficiaries, weekly average - 
Benefits paid 
Railroad program: 
AppentieRs..... ....25520--...-- 
Insured unemployment, weekly avg 0 
0 Se : l 














BANKING 


nm market paper puvctending, end of mo 
ankers’ acceptances - . -_. mil. ¢ 51 
Commercial and finance co. paper, totalt__.do 3, 16 
Placed through dealerst__-... 
Placed directly (finance paper) 


0 


Agricultural loans and discounts outst an ding of 
= ae supervised by the Farm Credit Adm 
mil. $ 


Farm mortgage loans: 

Federal land banks__................. 
Loans to cooperatives _.. 
Other loans and discounts. 

Bank debits: 
Unadjusted: 
Total (344 centers) 

New York City.... 

6 other leading centers4........ neendagel 

Seasonaily adjusted :* 

New York City_...--- 

6 other leading centers] 

337 other centers...................-- do 


Federal Reserve banks, condition, end of mo 
Assets, total 9 


Reserve bank credit outstanding, total ? .do 28, 771 
Discounts and ad vances do $458 
U.S. Government securities---- .- do 126, 648 

Gold certificate reserves.............. iT 19, 164 


Liabilities, total 9 
Deposits, total 9 -- 


Member-bauk reserve balances. 
Federal Reserve notes in circulation do 











mil. $ 54, 028 


eercccceocococcceess--- dao ‘54, 028 
19, 716 
18, 174 
28, 262 


do 
| 


J 
do 


Ratio of gold certificate reserves to deposit and 


FR note liabilities combined percent 339.9 


* Revised. » Preliminary. 1 Quarterly average. 
2 Excludes persons under Temporary Extended Compensat! 
extended duration provisions (thous.): 1961—Apr., 580 and 40, re 
403; 3; Oct., 365; 2 


June, 703; 9; July, 542; 3; Aug., 450; 2; Sept., 
Rates as of Nov. 1, 1961: Common labor, $2.877 


corresponding note, bottom p. 5-13. 





SURVEY OF 


1960 


Monthly 


1Veruge 


; skilled labor, 








1960 


Sept Oct N 


99 ». 739 


x 
~~ 











19, 120 7, 924 
Ot if. 771 


680 | 28, O66 





38.7 


program and under 
pectively; May, 747; 11; 
+ End of year. 

$4.253; equipment opera- 


CURRENT BUS 


Jan 


Feb N 


EMPLOYMENT AND POPULATION 


| 


170 


MO 300 
5d 100 


700 

















jInsured unemployment 


INESS 


far 


1961 


Apr May 


Continued 


June July 


November 


Aug 





10 
120 
$30 
150 
940 


1,919 l 
$3, 304 3 


8.4 


ws4 2 
309.3 4 


2, 605 
683 
1, 648 1 


50, 438 0 
866 | 28 


26, 667 
17,075 | 17. 
50,438 50 
17 
16,277 | 16 


27, 548 | 27 


38.0 


83 110 


a) 
oh, 


610 


91 


~~ 


10 
106 


188 


O00 

115 
6388 
099 


188 
546 
158 
520 


37.9 


as 


320 450 


40 62 
126 Lt 


1, 180 1, 5 





27, 806 
67 111 
772 26, S87 

095 


17 


49, S11 


16, 107 


17, 562 | 16, 966 
4 
) 564 


38.0 38. 4 


> of average 


ending 6 to 8 months prior to month of reference 


t Revisions for 
Includes Boston, 
For data prior to Aug 


*New series 


Aug 


1959-July 1960 are availa 
Philadelphia, Chicago, 


9 Includes data not shown separately. 


cov 


Detroit, 


2. 836 2 
4.197 i 
3 


3. 822 


2. 666 2. 634 





570 560 
183 


1, 7600 1, 690 


lf 22, 133 


2, 301 
4 vot 
534 
3, 370 


1, 920 1,947 


104. 5 


37.9 37.7 


ble upon request 
San Francisco, 
1960, see Federal Reserve Bulleinea. 





100. 86 


1.44 


109. 0. 


724 


17 
16, 620 
28, O34 


37 


ered employment in a 


Sept 


2. 862 
4.23 
87 
310 
‘4 
4 
i 
o, 426 
4 789 
l 
“+ 
4 
att 
in. OY 
] ; | 
, 
100 
" 
4,4 , 
4 ‘3 
! 19 
1, 696 
18, 038 
28 " 


and Los Angs 


i 


1961 





November 1961 


SURVEY OF CURRENT BUSINES 


P 



































1959 1960 1960 1961 
Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 | | | | j | 
edition of BUSINESS STATISTICS End of year Sept Oct. | Nov | Dec Jan. | Feb Mar Apr May | June 
| 
.eARI Pat ‘ . 
FINANCE— Continued 
sl re | a ; 
BANKING— Continued | | | | | | 
| 
All é ber banks of Feder } . | | 
f daily figures | 
I Ss $ 482 1769 639 638 756 769 745 654 5A6 618 5AY 612 
f Fe } 906 1 87 225 149 142 87 49 137 70 56 06 63 
424 1 682 414 489 614 682 tue 517 476 562 453 549 
Weekly reporting member bank r | 
System, conditior Wed. ne 
or month:T 
Dey sits 

De 4 adjusted $ 62, 550 | 62,120 | 62, 156 

Demand, totals 92, 330 87.977 | 90, 573 | 90,121 93, 21 89 690 | 89,860 | 86,044 | 88, 220 88,056 | 88, 255 
ly als, par hit 63, 869 | 64, 168 | 63,750 
States a 0 il sub 4, SH6 4, 683 4, US 4,914 4,747 5, 138 5, O65 4, 836 5, 572 5, 490 4, 932 
I G ent 3, 163 5, 551 4,445 3, 537 3, 979 3, 105 3, 838 2, 865 2, 854 2, 982 3, 834 
Dome er k 11,000 | 10,805 | 10,925 

rir t i 32, 507 35, 386 | 34,334 | 34,710 34, 702 | 35,386 | 36,610 36, 928 | 37,498 | 38, 538 | 39, 191 39, 712 

4 } 
a ~ * ee 27,902 | 28, 202 | 28, 627 
Ot € , 699 5, 939 6, 102 
Loans (a c 68, 874 | 71,009 552 | 69,640 | 69,278 | 71,009 69. 787 | 69,638 | 70,153 | 69,913 | 70, 171 

Commer sla l 30, 665 | 32, 156 744 31, 861 31, 972 52, 15t 31, 531 32, 203 | 31,905 | 31,400 31, 769 

For pur asing : 3, 932 3, O45 377 3, 571 3, 150 3, G4! 3, 519 3, 104 3, SSS 3, 873 3, S88 

lo nonbank f 4, 960 5, 057 5, 025 

Real estate kt s 12, 97 12, 824 | 12,874 | 12,840 | 12,844 12, 824 | 12,787 | 12, 766 > 727 | 12,770 | 12,855 | 12, 896 

Ot i 19,456 | 19,527 | 19, 389 

Investmme s, tot 37,817 | 40,754 37, 982 | 39, 504 | 39, 390 40, 754 41, 361 41, 187 | 40,377 41,453 2,234 | 42,935 

U.S. Ge ent 97 356 | 30, 547 | 28,180 | 29, 687 | 29, 690 30, 547 31.086 | 30, 635 30, 500 | 31,307 | 31,976 
Note s 24 494 | 24.944 | 23,964 | 24,150 | 24,826 | 24 44 4,904 = a3 | 25.578 | 25,452 | 25,644 | 25, 667 

Other 1 1, O61 10, 207 9, 802 9, 817 9, 700 10, 207 10, 27 10, 552 10, 858 10, 863 10, 837 10, 959 

Mone 
B k ra 1 

I 19 cite M 20 4.97 40 4.97 4.97 
New York Cit 4.8 4.97 474 4.7 4.75 4.7 
7 er nor : f 15 4. 06 4.07 4 96 4.95 

southern and W 23 45 5. 32 5.33 29 5. 31 
Discount ‘ i 
sank eres 4. 3. 3. 00 3.00 3.00 3. oH 3. Of + 00 3.00 3.00 3. 00 3.00 
Fed il intermediate t ‘4.04 : 0 ‘ 4.43 4.34 4.21 4.0 4.04 3.00 30 4.00 4.00 
Federal la hk : 5. iM 46.00 6. 00 6.00 6.00 6. 5. 7 5.7 74 5. 60 5. 60 5. 60 
Opent kK | 

Banker ptance e, o 1 43.4 43.51 3. 00 3.00 3. 00 2. 92 2. Sf 2. 78 2.04 2.84 2. & 2.7 

Com " yper (prime, 4 i 43.97 43.85 3. 39 3. 30 3. 28 3. 23 2. O8 3. 03 3.03 2.91 2. 76 2. 91 

Fina ( paper |] ed ths 

. nt 43.8 43.54 3.13 3.11 2. 91 2. 97 2. 78 2. 6 2.76 2. 58 2. 50 2. 6 
I ul $4.2 414.0 4. 4. i 4.50 4.50 4 4. & 4) 4.50 4.00 4.00 
Vie | G 
it . Ps is9 2. 42 3N4 2. 272 32 ». 408 2.420 2. 327 2. 238 2. 359 
it 1.3 " 3. 3. 61 3. GS 3. 5 53 3. 54 3. 43 3. 39 3. 28 3. if 
Saving balance 
N ~ i £ ear 
mot $ 90. 651 | 21,400 | 21,063 | 21,061 | 21,13 21, 4K 438 | 21.500 | 21,720 | 21,610 | 21,652 | 21, 845 
I x ‘ M48 770 TOS tel 779 770 60 749 739 720 711 700 
CONSUMER CREDIT 
Short- and Intermediate-term 
I itst nd of ar $ 119 6, 049 4, 265 4, 344 4,626 | 56, 049 021 | 54,102 33.906 | 53,972 | 54,300 | 54, 786 
I t | 49, 852 43, 281 42,517 | 42, 501 42,703 | 43, 281 42,782 | 42, 264 2.058 | 41,988 | 42,127 | 42, 441 

Aut e pape i f 9 | 17,866 | 18,021 | 17,992 17.866 | 17,611 | 17,383 | 17,265 17,200 | 17,242 | 17, 358 

Othe " ap 10, 476 | 11,21 10, 543 | 10, 625 11,215 | 11,05 10.793 | 10,679 | 10,585 | 10, 602 10, 666 

Repair a le " 784 3, OOS 3, OO1 3,013 3, 0O8 2.1 2, 935 2. 922 2, 922 2, 043 2, O58 

Per 4 A 43 | 11,192 | 10,952 | 10, 961 11.192 | 11,154 | 11,153 | 11,192 11, 281 11,340 | 11, 459 

By typ holde 
I ‘ titut 4,176 $7, M2 37,318 | 37,330 | 37, 368 37, 502 | 38, 186 37, 790 37, 462 | 37, 663 

( al bank 227 | 16,398 | 16,416 | 16, 408 16. 402 | 16,398 | 17, 261 17,001 16,776 | 16, 804 
Sale ance compa 10,145 | 11,134 11,154 11,147 11,141 11.134 11,030 | 10,914 10, 696 | 10, 768 
(re tt } 3, 280 3, 906 3, 795 3, 833 3, 870 3, 906 3, 86D 3, 863 3, 991 4,074 
Cor x i 3, 774 4,212 4,111 4, 097 4,107 4,212 4,179 4,151 4,133 4,151 
Other a 1,750 1, 852 1, 842 1, 845 1, 848 1, 852 1, 856 1, 861 1, 866 1, 866 
Re ts, tota 676 5. 779 5, 199 5, 261 5, 335 5, 779 4, 506 4,474 4, 665 
nt l 292 2, 401 2, 049 2, 103 2, 155 2, 401 1, 342 1, 348 1, 634 
stores 22 1, 189 1,120 1, 130 1,140 1, 180 1,151 1,121 1,071 ° 
lealer i 4s] 513 19 518 517 513 ‘4 497 45s 4y0 
i 1, 678 1, 676 1, 02 1, 510 1, 523 1, 676 1, 509 1, 508 1, 472 1, 480 
Nor tallment credit, tota 12, 26 12, 768 | 11,748 | 11,753 | 11,923 | 12, 765 12, 239 | 11, 838 12, 263 | 12,345 
, 

Single-payment loans, tota 4,144 4,317 4,272 4, 301 4,314 4, 381 4, 524 4, 47 
Commercial banks Tt 3, SR2 3, 715 3, G2 3, 711 3, 740 3, 789 3, 004 3, 970 
Other financial institution ic 562 74 602 580 590 74 592 620 577 

Charge accounts, total ic 104 5, 187 4, 283 4, 370 4, 463 5, 187 4, 599 4, 037 4,274 4,349 
Department stores 1c 958 O41 625 661 709 val 805 660 634 624 
Other retail outlets do 3, 753 3, 801 3, 199 3, 266 3, 326 3, 801 3, 346 2, 926 3, 210 3, 286 
Credit cards i 393 445 459 443 428 445 448 442 430 439 

Service credit_..- do 3, 019 3, 270 3,148 3,111 3, 159 3, 270 3, 326 3, 420 3, 427 3, 486 3, 465 3, 449 

r Revised » Pre inary 4 age f Dec 2 Effective Sept. 1961, data for mestic commercial interbank and U.S. Government, 

several categories have beet ‘ reflect reclassification of loans; this change reduced for loans, exclusive of loans to domestic commercial banks and after 
commercial and industria 41 pt. by a net of $146 mil + Quarterly average reserves (individual loan items are shown gross; 

‘Monthly average I fle new coverage and revised classification of 2 Includes data not shown separately 

deposits (for details, see ‘ 961 issues of Federal Reserve Bulletin qData are as of end of consecutive 4-week periods ending 
7For demand deposi ! i ed” denotes demand deposits other than do- June figure which is as of June 30 (end of fiscal year). 
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581 
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62, 381 


89, 427 
64, 044 
5, 107 
4, O86 
11, 201 


40, 304 | 


28, 862 
6, 389 


70, 072 
31, 499 
4, 100 
5, 066 
12, 956 
19, 606 


44, 851 
33, 790 
26, 378 
11, 061 
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&32 
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54, 687 


358 
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2, 04 
, 409 


4, 523 
3, OR2 
‘Al 


4, 272 
574 
240 
458 
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3, 435 


§For bond yields, 








63, 423 
92, 658 


66, 407 
5, 027 


4,071 
12, 008 
, 209 


621 
6, 406 
, 43 
32, 085 
4, 535 
5, 358 
245 
, 622 
45, 624 
O87 
, 833 
11, 587 


3.00 


5.60 


2.75 
3.00 


666 


Aug Sept 
HO4 r 500 
67 37 
537 553 
61, 855 | 62, 166 
86, 379 | 90, 354 
62,935 | 64, 480 
4,847 | * 4,693 
3, 568 5, 533 
10, 586 11, 022 
40, 660 | 41,007 
29,030 | 20,244 
6, 415 6, 512 
69, 551 | 70, 990 
31, 476 |?31, 704 
3, 615 4, 066 
5. 044 5 486 
13, 055 13. 135 
19, 408 | 19, 682 
44,750 | 46,114 
33, 464 | 34,414 
26, 311 26. 149 
11, 286 | 11,700 
4.99 
4.75 
4. 05 
5. 26 
3. 00 3. 00 
3. 97 3. G8 
5. 60 | 5.60 
2.81) 2.84 
2.92| 3.05 
| 
2.64 2 
4.50 | 4.0 
2. 402 2 304 
= 3.77 
21, 857 | 22, 045 
681 673 
54, 880 4, 860 
42,636 | 42,554 
17,350 | 17,179 
10. 6&2 | 10,706 
2, 095 3, 008 
11, 609 | 11, 661 
7 37, 562 
16, 755 16, 604 
10, 730 | 10, 690 
4,171 4, 104 
4,193 4, 181 
1, 881 1, 893 
4, 906 4, 902 
1, 880 1,974 
1, 076 1,084 
45 482 | 
1, 462 1, 452 
12, 253 | 12,315 | 
4, 556 4,614 
3, O58 3, O86 
5US 628 
4, 288 4, 303 
589 623 
3, 211 3, 195 
4s 485 
3, 408 3, 308 


less cash items in process of collection ; 


deduction of valuation 
i.e., before deduction of valuation reserves) 


see p 


wD 


in month indicated, except 
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1959 1960 1960 1961 
Uniess other wike pan a Bo ae wn through 1960 | 
and shown in the 1961 Monthly | | | | j | | 
edition of USINESS STATISTICS averans Sept. | Oct No Dee Jan Feb. | Mar. | Apr. | May June July | Aug Sept. | Oct 
FINANCE—Continued 
| | “? | tia | 
CONSUMER CREDIT—Continued 
| | | | | | | 
Installment credit extended and repaid | | | | } | 
Unadjusted: | | 
Extended, total. .............. : mil. $ 4,087 | 4,195 4, 01 4,012} 4,067) 4,641 | 3,473 | 3,241 3,995 | 3,765 | 4,280) 4,402| 3.976| 4,319 3,860 
Automobile paper.._...._. do 1, 495 1, 487 1, 37 1, 407 364 1, 248 1, 130 1, 051 1, 330 1, 247 1, 461 1, 525 1, 383 1,412 1.178 
Other consumer goods paper _. do 1,153 | 1,185 1,173 1, 207 217 1, 654 1,012 488 1, 12! 1, 053 1, 219 1,214 1, 09 1, 216 1, 209 
£1 a iewedderesecceese do 1,439 | 1,523] 1, 465 1, 398 486 1,739 | 1,331 1,302} 1,540} 1,465/ 1,600/ 1,663} 1,498) 1,691 1, 47 
SS ne do 3,617 | 3,909] 3,871 3, 938 5 4,063 | 3,972 3,759 | 4,201 3. 835 4,141 4,088 | 3,960 4, 140 3, 042 
Automobile paper____._- : do 1, 308 1, 377 1, 371 1, 436 389 1, 349 1, 385 1, 279 1, 448 1, 312 1, 419 1, 409 1, 383 1, 420 1, 349 
Other consumer goods paper lo 1, 026 1, 124 1, 107 1, 125 1 1, 154 1,177 1,14 1, 239 1, 147 1, 202 1, 150 1, 125 1,170 1,18 
Aa —— Di iduithaticinddibwbbnens do 1,284; 1,409 1, 393 1, 377 139 Sil 1, 410 1, 33. 1, 514 1, 376 1, 520 1, 529 1, 452 1, 550 1, 408 
usted: | 
xtended, total_............. ‘ do 4, 125 4, 108 4, 134 4, 007 3, 869 3, 803 4, 002 3, 883 4.001 4.116 3, O61 4, O81 4, ( 
Automobile paper. ._..........- do 1, 422 1, 46K 482 1, 325 1, 239 1, 190 1, 288 1, 243 1, 315 1, 347 1, 301 1, 297 1, 239 
Other consumer goods paper. --_-_. do 1, 162 1, 165 1, 159 1, 200 1,18 1, 131 1,212] 1,145 1, 158 1,190 | 1,172 1, 166 1, 198 
SP oh dilthd:ccmdbbindwooubes do 1, 541 1, 483 49 1, 482 1, 44 1, 482 1, 502 1, 495 1, 528 1, 579 1, 488 1, 418 1 
8 do 3,958 | 3,904 3, O46 3, 931 3, 972 4,011 3,954 | 4,022 3, O74 4,016 4, 035 4, 05 4, OR 
Automobile paper._.._. aie do 1, 375 1, 417 1, 397 1, 35¢ 1, 387 1, 363 1, 353 1, 388 1, 365 1, 386 1, 403 1, 384 1, 374 
a ee paper__. do 1, 141 1, 147 119 1, 15¢ 1, 154 1,191 1, 163 1, 186 1, 148 1, 137 1,159 1, 152 1, 234 
te onanany do 1, 443 1, 434 43 1,419 1, 431 1, 457 1, 438 1, 448 1, 461 1. 493 1,473 1, 519 1, 481 
FEDERAL GOVERNMENT FINANCE 
Net cash Seeeections with the public: * 
Receipts Sienie mil. $ 7,206 | 8,191 | 10,146 3, 651 8.403 | &, 58 5, 586 4,916 | 10,256 | 6,205 | 9,731 | 12,367! 3,793 0, 218 
Payments oe. iecdmnere dc 7, 963 7, 891 7, 748 7 } 8, 674 7, 984 7, 275 7, 867 8, 2h &, 202 9, 462 9, 446 7. 902 8 248 
Excess of receipts, or payments (—) do 667 299 398 4, 228 27 603 1, 689 1,049 1, 906 1, 997 269 2,921 |—4, 109 I71 
Seasonally enputes quarterly totals 
Receipts o. ee e lo 5, 100 24, 800 22, HK 24, 900 25, 20% 
Payments..........- do 3, GOK 24, 20K 24, 900 26, 600 26, 10K 
Excess of receipts, or payments (-) do 1, 5x 604 2, 300 1, 700 OOK 
Budget receipts and named 
Receipts, total. _____. do 7, 471 8,333 | 1 11 3, 64 7, OOK 8, 751 5, 537 9,153 | 11,878 7, 350 9, 767 |? 1 3, 779 8,713 28 
Receipts, net J_.__..- ¥ lo 6, 062 6, 626 8, 98 2, 82 30M 7, 643 4, 846 6, 537 8, 524 5, 125 ( ? 2. GR2 6, 367 8, 94 
Customs._........-. oi do 89 1 87 32 ) x R2 7 RR 73 8 1 OR / 
Individual income taxes : lo 3, 569 3, R38 4, 486 291 4,648 | 2.974 3, 198 5, 567 3, 171 4,319 699 4,387 | 1,48 4,814 4, 679 
Corporation income taxes ; lo 1,687 | 1,891 49 4s ‘ 3 St 444 799 40 4 24e 2 38 ; 
Employment taxes... 1¢ 777 1, 008 79 389 } “a 348 1,814 1, 348 73€ 2, 02 173 30 1, 821 SM4 
Other internal revenue and receipts kc 1, 348 1, 506 354 1, 3%: { 177 1, 37 1, 258 1, 472 1, 738 1,55) | » 1. 752 1. 382 1" 507 e 
Expenditures, total 4_ do 6,648 | 6,464] 6,793 | 6,829 | ¢ 6,847 | 6,47 6, 23¢ 7,012 | 6,45 7,169 | #7 O48 | 6, 322 7, ¢ f 
Interest on public debt. do 699 773 73 748 734 76 77 719 72¢ 722 717 » 76, 7¢ 73H 72 
Veterans’ services and benefits de 424 $29 41¢ ‘ 436 438 444 431 480) 443 $41 » 446 422 7 
Major national security _- de 3, B58 3, 808 3,9 3, 728 3, 884 4,217 3, 693 3 4, 279 3,754) 4,144 4, 568 3,453 | 4, O4e 
All other expenditures de 712 l 4¢ 1, 934 727 1, 638 1, 612 1, 528 1, 532 1,874 | * 2,411 1, 742 2, 434 
Public debt and guaranteed obligation 
Gross debt (direct), end of mo., total bil. $ 290. 80 |' 290.22 | 288.4 290.49 | 200.4 290.22 | 290.04 | 290.54 | 287.47 | 287.99 | 200.1 288. 97 | 292.40 | 283.71 | 203.7 5. 6 
Interest bearing, total d 287. 70 |'286. 82 | 285.36 | 287. 37 87.14 | 286.82 | 286.65 | 287.19 84. OF 84.63 | 286.84 | 285.67 | 2R9. OF 00). 66 7 ry. 
Public issues lo 44. 20 |'242. 47 40.38 | 243.1 12. 58 42.47 | 242.83 | 243. 4¢ 10.06 | 241.6 242. 34 40.63 | 244.80 | 245.09 | 24 18.8 
Held by U.S, Govt. investment accts_do 10. 10 10. 64 10. 49 I 4 10. 6 10. 68 ! ' 10. 8 10. 93 ut 10. 93 10. 81 
Special issues__.___- lo 43. 51 44.3 14. 98 44. 28 44. 5¢ 44 43.8 43 44. 43. 01 44. i 45.04 44. 20 45. 57 H 13.8 
Noninterest bearing. ; lo 3. 09 3. 4 3 ss $ 38 4] 3. SE 3. 3 3.41 3. OF 2 
Guaranteed obligations not owned by U.S. Tre 
uary, end of month__- bil. $ 13 If f f l If lf pa 21 22 23 24 24 2 4 
U.S. savings bonds: . 
Amount outstanding, end of month lo 48. 65 17. 53 47. 58 47. ( 47. 17. 53 47. 55 47. 62 47. 67 17. 68 47. 71 47.7 47. 81 47. 87 47.8 
Sales, series E and H.. do 3 36 34 3 46 42 43 3 37 37 34 39 ‘ 
Redemptions. : lo 73 56 45 11 4 § 4 49 43 44 16 12 44 i i 
LIFE INSURANCE | 
Institute of Life Insurance: 
Assets, total, all U.S. life insurance compani« , 
bil. $ 113. 65 |'119. 58 | 117.95 | 118. 54 ) 19.72 | 120.47 | 120.9 121.47 | 121.92 | 122. 4¢ 22.86 | 123.38 | 123. 9 24.4 
Bonds (book value), domestic and foreign, 
bil. $ 6. 69 3. ob 5. it 8. 4 5. f 5. 683 9. OF 9. 24 0. 3 ). 5A 1.74 ). Be 60. 2 60. 44 | 
U.8. Government... do 6. 87 6. 43 6. 59 6. 52 f 6. 44 6. 54 6. 54 6. 54 6. 49 f 6. 40 6. 44 6.44 f 
State, county, municipal (U do 3. 20 3. 59 3. 55 3. 58 3. Gil 3. 62 3. 67 3. 71 3. 74 3.77 3.7 3. 78 3. 70 3. 82 7 
Public utility (U.8 > {Re do 15. 73 15. 95 15. 87 15. 88 5. 92 15. 94 15. 97 15. 98 15. 96 15. 98 15.99 16. 03 16. 05 16. 12 16. 14 
Railroad (U do 3.74 3. 64 3. 7¢ 3.7 7 3. 73 3.71 3. 71 3.72 3.71 3. 71 :. 69 3. 68 3. 68 $f 
Industrial a Gcibsilibaiete s (U.8.) do 23.98 | ' 25.45 24.74 25.00 | 25.1 25.22 | 25.42} 25.48] 25.56] 25.67 25. 76 25.97 | 26.19 | °26.30| 26.4 
Stocks (book value), domestic and foreign, tota 
= hil. $ 4.56 4. 98 3. 88 3. 94 3. O8 4.05 4.10 4.15 4.24 4.2 4.34 4.34 4. 38 4.42 4.4 
Preferred (U.8.)......... . - do 1. 60 1.79 1. 84 1. 87 8S 1.90 1.91 1.94 1.94 1. 0 2. 02 “4 2 OF 2 OF 9 
Common (U.8.).......-- ‘ do 2. 90 3.12 2. 00 2. 02 2.0 2. 10 2.13 2. 1 2. 23 2.23 3.3 2. 24 2. 26 2. 28 2.3 
Mortgage loans, total. _____- do 39.20 | 141.77 41.10 | 41.31 41.52] 41. 8 42.01 | 42.141 42.35] 42 42.72! 42.90| 43.05) 43.22) 43.38 
~ Pi nbictiiindondencéad pastel do 36. 37 38. 79 a8. 15 38. 3t 38. 55 38. 80 39. 02 39. 1 39. 3 39. 52 39. 39. 83 39. 06 40.10 0. 2 
Real estate......_.-. I 3.6 3. 7 8. 3. 83 3.8 3. 80 3. 81 3. 82 3. 82 3. 83 3 84 3. Re 3.87 3 90 ) 
Policy loans and Premium notes 1 4. 62 3 14 18 2 2 30) 34 5. 41 5. 46 1 5. 54 5S f 
a 1 1.31 1. 33 18 1.2 2 1. 33 1. 28 1. 27 1. 22 1. 23 1. 3 1. 27 1. 30 1. 29 ; 
Other assets lo 3. 63 3. 4 4. GF 4. ¢ 4. 64 4.78 4. 88 4. 98 07 5. 06 0 07 5. 02 5. OF { 
Life Insurance Agency Management Association 
Insurance written (new paid-for insurance 
Value, estimated total. .__- mil. $ 6 725 | 6,230 | 6,829/ 7,255] 5,187] 5,458] 9,012] 6,297| 6,5 6,255 | 6,125] 6,347 Rb 
Group and wholesale _. do I 1,091 1, 289 1,711 1, 870 1, 157 4 3, 656 250 | 1,141 1, 312 1, 405 1, 158 
Industrial _____ Ue do 567 587 5M 480) 501 544 634 52 677 628 589 585 5 
Ordinary J do 4,3 4, 067 4, 354 4, 568 4, 905 3,529 | 3,970 4,722 4, 455 4, 764 4, 486 4,224 4, 357 i 
Institute of Life Insurance: 
niet 0 10 99> eee and beneficiaries in 
U.S8., total... _- d mil. $ 627.6 | 676 633.3 | 626.1 660.7 853.7 711.2 | 683.2 796. 7 681.7 741.6 739. 2 653. 6 728. 5 
Death Vetta. Bie do 259. 1 278.8 | 260.9 | 258.4 283. 1 295.7 304.2 | 292.2 | 325.2] 272.6 316.8 | 307.5| 261.9! 313.7 2 
Matured endowments... __- do 52.7 56. 1 50.9 52.8 7.5 58.4 62.9 56. 5 64.1 6.4 60. 6 5g. 2 52.9 56. 4 2.8 
Disability payments ___..._.__.__. do 9.9 10.3 9.6 10.3 10.1 11.5 11.9 10.2 11.5 10.8 11.1 11.7 9.9 11.4 10. 4 
Annuity payments................. do 54.7 60.2 56. 5 58. 8 59. 3 56.1 81.2 61.9 65. 6 61.0 62.9 63.8 65. 7 63.1 59.9 
Surren | la TT do 124.5 136. 1 125.9 132.9 135. ( 147.2 138. 5 139.8 165. 6 14.0 161.4 149.7 144.5 151.5 132. 0 
Policy dividends. ___. j do 126.8 135.0 129. 5 112.9 115.7 234.8 112.5 122. 6 164.71 126.9 128.8 147.3 118.7 132.4 3 
* Revised. > waaiaary, i End of year @' Other than borrowing { Data for net receipts and total expenditures reflect exclusion of certain inter! 
New series (compiled by U.S. Treasury Dept. and Bu. of the Budget) actions. 
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P 1959 1960 1960 1961 
Unless otherwise stated, statistics through 1960 |___ . . 
and descriptive notes are shown in the 1961 Monthly | | ; 
edition of BUSINESS STATISTICS average Sept Oct Nov. | De Jan Feb Mar. Apr May June July Aug Sept Oct 
4 | 
| | . ! — 
v WAY m= ~ ° 
FINANCE—Continued 
_— . » | | 
LIFE INSURANCE- Continued | 
| 
Life Insurance Association of ¢ | | 
Premium income (39 cos.), qtr mil. $ 2, 812 | ' 2,916 3, 242 2, 942 | 2,034) EE NP TEE 
Accident and health do 404 557 613 579 | 595 | | 
Annuities j 318 274 | 329 | 271 247 ae ee. aw 
Group 319 343 | | 348 | 351 | 349 | a 
Industrial io 219 | 1201 287 | | 160 16 
Ordinary i 1, 462 | 1 1, 541 | | | 1,675 | 1, 580 1, 585 iatlice 
| | | | 
MONETARY STATISTICS | | 
Gold and si r | | 
Gold | | | | 
Monetary stock, 1 h | 
mil. $ 19, 456 |217, 767 | 18,685 | 18,402 | 17,910 | 17, 767 | 17, 441 17,373 | 17,388 | 17,300 | 17,403 | 17,580 | 17,527 | 17,451 | 17,376 | 17,301 
Net release fror " > 1 110 165 319 397 —512 —145 322 3 161 92 152 254 -—3 —23 —_ 
Export us. $ 161 137 67 270 72 123 | 22,463 | 49,138 [140,284 | 89,673 (133,075 | 98,118 193 42,118 | 63, O45 
Import 1 25, 365 | 27,919 5, 125, 558 | 19, 556 3, 397 2,779 2, 209 3, 091 1, 704 1, 659 1, 857 2, 399 9, 246 GED lendotliine 
| | | | 
Producti repor 1 l as 600 [701.600 P93, 100 |' 92, 600 |792,000 790,700 P90, 900 |' 88, 400 4 | —ateoat 
Africa 63. 900 |°66,600 67,700 |° 67, 500 166, 400 67,900 66,700 |* 70, 100 
Canada i 13.100 | 13.400 | 12,900 | 14,100 | 13,700 | 13,800 | 13,200 | 12,600 | 13,700 | 13,100 | 13,400 | 12,800 | 12,600 | 12, 500 
{ ted State 4, 800 4, 000 5, 000 4, 400 4, 300 3, 900 3, 200 2, 900 3, 700 3, 200 3, 300 3, 800 3,800 | 3,800 “f 
er | 
Export R28 2,149 1, 801 1,754 3, 093 3, 667 4, 673 3, 188 4, 670 4, 503 1, S41 749 2, 832 902 | 3,307 | ........ 
Imm 29 4, 786 », BO4 3 3, 039 4, 638 4, 105 3, 658 4,502 4, 580 3, 363 3, 648 3, 552 3, 585 ct ** peu 
Price at New York “ t 912 914 914 914 914 gi4 914 914 914 914 914 914 914 914 914 
Productior 
Canada f 2, (40 2,813 2, 468 2, 878 3, O86 3, 483 2, 515 2, 524 2, 876 2, 424 2, 473 2,902 | * 2,200 A ( as ews 
Mexice 673 3, 710 $, 622 3, 500 3, 521 4,117 4, 280 3, 460 3, 590 3, 250 4,020 3, 540 Yee Sere re 
United State i 930 3, 345 2, 415 2, 918 3, 405 4,111 3, 325 3, 190 3, 285 3, 074 3, 580 3, 834 2, 840 2, 891 E. Fee Aidtinctee 
Mt nr ' f 
¢ ipl ‘ | 
( : $ $2.6 232.9 32.0 1 32.9 31.8 31.8 31.9 31.8 32.2 32.4 32.5 32.6 32.7 . 
Deposits and on. 0 263. 2 255. 1 5 263. 2 159. 2 259. 5 258.9 | 260.6 261.7 | ° 265.6) 267.2 266. 4 271.0 272.4 
Forei t le 3.2 23.2 2.9 l k 3.2 3.1 3.1 3.3 3.2 1.1 "1.2 1.3 1.3 1.4 1.3 
U.Ss.G ‘ t 6.2 37.1 8.7 7.1 6.5 7.1 4.5 6.9 5.3 3.2 5.9 7.4 6.7 6.5 a9 6.7 
Deposit i { 46.6 |2252.9] 243.6 2 252.9} 251.6 | 249.5) 250.2) 254.2) ° 254.7 /° 256.9) °250.1) 258 260.8 | 204.5 
I) | q 15.4 5.1 109.3 115.1 4.7 110.6 110.3 113.6 110.6 110.3 113.0 111 112.8 115.7 
Time its, & q 01.8 | 2108.5] 106.0 108 09.0) 110.7] 111.9) 192.7) 1915.7/) 7117.38 | 117.7)" 2IR 6] 119.5) 120.1 
( ret le t i 29.4; 3220.4 28. 3 29.4 28. 0 28. 2 28. 0 27.9 2.4) ° 20.4 23.4 2 28.5 23.7 
fd . , , 
(7 I f 
York ¢ “4 60.0 68.5 60.0 63. 5 7.8 63.0 63.7 67.1 68.0 74.6 70. 6 70. 6 73.4 74.2 76, 1 
é r Cer 2.5 34.8 44.8 4.9 35.8 34.3 i $5. 8 35.4 36.9 38. ( 37.7 36.7 38. 1 37.3 * 38.1 
I ‘ 24 5.7 26.0 25. 5 26. 2 25 25. 7 25. 7 26. 1 5. 6 26.9 26. 6 26.2 2% 7 2.3) *26.9 
PROFITS AND DIVIDENDS (QTRLY 
Fed F< 
f : 1 OR wi 4,612 4,513 2.900 3, O45 
t k 313 yt 449 309 262 340 
l 4 K2 st 0 aH m 
$ ¢ om +4 2 4 42 
” 14 44 141 121 151 
‘ +5 ans wt 44! 421 iH 
f the 19 3 832 783 712 
l 143 77 l 44 165 
23 If , 104 137 
"i) rt 132 1%) 103 229 
I t | 
¢ 137 101 131 47 138 
\ +08 4 22 185 V1 $000 
} 7 2m 2M 239 206 234 
: 1 ‘ "«) 3 61 79 
' 418 119 141 41¢ 4 420 
A ‘ 43. 4x7 i265 264 376 
7 2.070 3 2, W2 2, OOS > OOS 
¢ R 
$ 114 i4 415 $52 23 447 e 
24 
SECURITIES ISSUED | 
t k 
I r < a”) 2, 29 SUS 1,814 se 1, 04 t 45: 2, 161 3, 393 4, 452 5, 404 1, 824 2, 046 
B d if 2, 122 1, 680 1, 64 852 1, Sif ‘4 288 2, 007 2, 223 4,112 3, 210 1, 566 1, 87 
Corm r ” 673 619 778 S75 764 472 529 542 1, 061 1, 021 1, 495 748 62 
Comn k 169 139 v1 105 118 “ wy 130 125 1,111 228 244 238 129 
Pref 44 34 37 45 16 4 30 37 2 60 92 4) x 42 
I t “ f 
Corporat t 812 S46 747 928 , 009 x ool 695 696 2, 231 1, 342 1 1, 006 TUS 
ifacturi 173 179 169 196 | 283 218 173 106 26} 02 4s1 436 209 
t 13 » 5 ) i4 22 15 28 17 10 of 27 12 
271 238 307 215 | 320 Is3 140 163 BS 278 461 270 252 
vad 14 1s 16 5] 3 1! 28 17 23 10 l4 5 13 
u t oo &7 W6 256 27 101 21 41 oO 1,045 vs 5 10 
I ia I 154 210 74 150 | 245 249 149 228 97 191 118 243 | 195 133 
| 
Nor porate, t 1,777 1, 449 1, 062 SN6 976 1,052 l 4,700 1, 465 1, 161 3, 091 1,715 818 1, 248 
I Gov me 659 338 345 | 326 3458 4,009 434 348 2, 244 369 342 3y2 
State ant 1 602 682 343 | 496 490 660 756 710 625 1, 035 463 603 
r Revised > Pre i ) average. ? End of year qThe term “‘adjusted”’ denotes exclusion of interbank and U.S. Government deposits; 
3 Excludes Republi ft ( g Corrected. for demand deposits, also exclusion of cash items reported as in process of collection 
§ Or increase in earmarke o'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles, 
? Includes data for the f I intries not shown separately: Mexico; Brazil; Co- ©lncludes data not shown separately. 
lombia; Nicaragua; Australia; a I 4 
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1960 
1961 


Unless otherwise stated, statistics through 
and tive notes are shown in the 
edition of BUSINESS STATISTICS 





SECURITIES ISSUED—Continued 





Securities and Exchange Commission— Continu 
New corporate security issues: 
Estimated net proceeds, total. ._- mil. $ 
Proposed uses of proceeds: 
New money, total_........... do 
Plant and equipment > 
Working ca ut Shistctdeses 0 
Retirement of securities do 
Other purpose: lo 
State and municipal — (Bond Buyer 
Long-term... .......-. a lc 
SE inchsvecsecspece on lo 


SECURITY MARKETS 


Brokers’ Balances (N.Y.S.E. Members Carrying 
Margin Accounts) 





Cash on hand and in banks-.....-- — m 
Customers’ debit balances (net) _.-.. de 
Customers’ free credit balances (net) do 
LE 4 dc 


Prices: 
Average price of all listed bonds (N.Y.S.E 
total§ lollars 


Domestic 





Foreign -.....- lo 
Standard & Poor’s Corporation: 
Industrial, utility, and railroad (A1l+ 
Composite (21 bonds) ¢_..dol. per $100 bon 
Domestic municipal (15 bonds) 
U.8. Treasury bonds, taxable { io 
Sales: 
Total, excl. U.S. Government bonds 
All registered exchanges 
Market vaiue...._. mil. $ 
Face value ‘ 
New York Stock Exe ichange 
Market value __. le 
Face value_- 
New York Stock Exchange , exclusive of stopp. 
sales, face value, , votal mil. $ 
Domestic... - 4 le 
Foreign 
Value, issues listed on N.Y.8. 
Market value, total, all issue sf 
Domestic... ....... 
Foreign 


SEC 


, end of me 





Face value, total, all issues § 
Domestic. - 
Foreign. .. 
Yields: 
Domestic corporate (Moody's) -_--. er 
By ratings: 
A 








By groups: 
Industrial____- 
Public utility. - 
Railroad 

Domestic municipal: 

Bond Buyer (20 bonds) - 1o 

Standard & Poor’s Corp. (15 bonds) 

U.S. Treasury bonds, taxableO. _- io 


Stocks 


Cash dividend payments publicly reported 
Total dividend payments __. mil. $ 


ntumidnancane : lo 
Manufacturing E 
Mining dintganh ‘ lo 
Public utilities: | 

Communications __.. 

Electric and gas___-... i 
AS do 
Trade 


Dividend ra and common 
(Moo 


Dividente ps per share, annual rate (200 stoc ks ) 


prices, 





Industrial (125 stccks) _. oa lo 
Public utility (24 stocks) .......... do 
Railroad (25 stocks) .. A do 
Bank (15 stocks). _._. . maed 

Insurance (10 stocks) 


‘Price per share, end of mo, (200 stocks) ? ...do 
Industrial (125 stocks) ____- lo 
Public utility (24 stocks) - 7 do 
Railroad (25 stocks)............--. do 


* Revised. 





1 End of year. 2Annual total 


§Data include bonds of the International Bank for Reconstruction and Dev 
= s¢parate] y; these bonds are included in computing the average price of all listed 
ds 


1959 1960 


Monthly 
average 


3, 430 
Yuh 
583 


RO. 36 


163. 47 
186. 26 


66. 35 
74. 11 


155 
173. 18 165. 61 
69. 82 0. 25 
62. 46 57. 56 


SURVEY 


4 149. 53 l 





1960 


INANCE 


377 350 


3, 243 24/ 


elopment 


IF CURRENT 


De 


Cont 


93. 21 
413. 3S 


16. 15 


3, BS 





Jan Fet 
inued 
” 682 
5 612 
359 304 
19 308 
10 14 
QR 56 
i Oo 
34 408 
413 453 
$3, 330 3, 42¢ 
1, 269 1 y2 
2, 038 1, 909 
72. 96 72. i 
93. 10 72.00) 
82. 61 84. OK 
Mm. € 16.3 
108. 1 109 
87.70 ss 4 
151.32 | 181.22 
159. 28 | 171. 0€ 
48.72 | 174.49 
6.49 167. 23 
144. 71 137. 64 
138. 05 132. 41 
6.64 23 
~ 07 + 
if 13 104. 72 
1. 60 1. 62 
16. If 1l¢ l 
112. 92 113. 09 
1. 04 1. ¥3 
4 65 4 ) 
4. 32 4.27 
4. 48 4. a 
4.69 4.63 
10 | 07 
| 
4. 52 4.46 
4.57 4. 51 
4. 86 4. 82 
3. 38 3. 33 
3.44 3. 33 
3. 89 3. 81 
003. 2 468. 1 
2 2 161.2 
298. 7 135.8 
11.2 9 
209. 0 l 
14. ¢ 11.9 
34.6 4 
68.1 42.8 
11.8 oF 
5 64 K pe 
6.01 6. 01 
2.74 2.7 
3. 41 3. 41 
4.20 4 2 
5. 08 5.19 
71.83 | 175.72 
186. 00 190. St 
RO. 47 R2. 66 
66. 00 68. 37 


7 Number of bonds re 


affect the continuity 
qPrices are 
© For bonds 
? Includes data not shown 


BUSINESS 


Mar Apr 
679 2, 203 
4s4 2, 055 
Zai) 1, 780 
195 275 
118 s 
77 63 
75€ 710 
397 201 

| 
| 
| 
427 433 

3, OF 3, G86 

1, 5307 1, 508 

1,99 2, 351 

93. 71 93. 84 

3. 85 13. 98 

83. 39 83. 38 
4.0 06.3 

108.9 108. 0 

8Y. O7 RAR RD 











68 184. 05 
73 | 163. 40 
237. 5é 176. 00 
217. 27 159. 3 
78. O1 138. 04 
170. 78 132. 00 
7.22 6. 04 
09. 94 11 
07.07 | 107 
1. 61 l 
117 17. 57 
114.09 | 114.3 
1. 93 1. 92 
4.54 4. St 
4. 22 4. 25 
4.3 4.37 
4 4.459 
5. 02 5. Ol 
4.40 | 4.4 
4.43 4. 46 
4.78 4.7 
3. 51 3. 48 
3. 38 3.44 
3. 78 3. 80 
957.2 4.1 
162.7 179. 3 
202. 3 $12.4 
106. 4 11.7 
94.3 108. 7 
188. 3 119.3 
56.8 2.4 
53 52.8 
2.o y 
5. 6! 5. 66 
6.01 6. 02 
2.77 2.79 
3. 35 3. 35 
42) 4.2 
19 5.19 
79. 36 | 179. 65 
193. 51 193. 42 
a5 vt) 5 54 
24 67.00 


present number currently used; the change in the number 
of series 

derived from average 
jue or cal 


aDle in 








1961 
| 

May June | July 
1,314 1, 744 gsO 
1, OO 1, 127 795 
834 759 556 
256 368 239 
, 42 23 
169 191 162 
62 1,03 463 
382 79 9) 
453 422 443 
4,100 4,076 4 041 
1,4 1, 283 1, 207 
58 2, 815 > 798 
93.72 | 92.73 | 92.77 
13.8 72, 87 92. 92 
3. DF R2 65 82.27 

ad 5.0 04 
10 106.8 106. 7 
sY } . AS 87. 57 
43 151. 26 144. 16 

31 143.98 146.55 
167. 6 148.00 141.64 
16. 140.9 143. 05 
140. 82 118, 28 131. 56 
$4 112.74 125. 8O 
6.31 rt 76 
13 109. 30 109. 63 

l ie! 106, J 106. 84 
. 1 Be 1 55 

l 82 7.87 | 118.17 
114. ¢ 1 6S 14.98 
&uY } &U 1. && 

4. 58 4 4.70 
4.2 4.33 4.41 
4.4 4.4 4.53 
4. 63 4. 69 4.75 

5. O1 03 Of 
4.48 4.54 4.59 
4.49 4.52 4 
4.77 4. 8: 4. 89 
3. 48 3. 54 3. 49 
3. 38 3. 53 3. 53 
3.73 3. 88 3. 90 
367.9 986. 3 935. 7 
s4 157.7 188.0 
133 280.9 313.8 
109. 0 v5 

2.1 95. & 225. 1 
2.8 190. 2 118, 4 
i) 63.4 16.9 
22.3 59.0 55. 2 
7.7 0.3 8.5 
6 5. 06 5. A7 
6.03 6.01 6.02 
2.79 2. 80 2.81 
3. 3 3. 35 3. 35 
42 4 a 4.20 
5.19 19 5.19 
183.20 | 179.24 | 185.95 
197. 56 193.90 | 200.64 
88. 57 85. 87 8S. 06 
68. 45 66. 10 65.90 | 


yields on basis 
10 years or more 
separately. 


November 


Aug Sept 
633 
421 
212 
39 
10¢ 
604 ay 
OO 
436 418 
4, 021 4 
1, 208 22 
$4 
92. 47 ¥2 
92. 61 
S82. 5S KO 
3.9 a3 
106.5 u 
86. 27 sf 
176. 24 137.4 
162. 53 3.8 
172.12 | 134 
158. 75 
133.11 4 
127. 84 
5. 27 i 
108. 4f — 
105. 67 | | 
] 
117. 29 ( 
114.10 . 
1. SS RR 
1.7 4.74 
4. 45 14 
4.57 4 
4.580 is 
5 1] 
4.61 4. f 
4.67 4¢ 
4.92 4.04 
3. 54 ‘ 
3 3. 54 
4,00 4 
$72.9 |2, 008.8 
85.3 18 
133.5 (1, 27 
2.9 107 
1.8 96. 9 
114.8 191.2 
41 7.9 
23. 0 59. 8 
7 2y. ( 
Liss] 5. 68 
6. 02 6.02 
2. 83 2. & 
3. 37 3.3 
4. 2 4. 21 
5.19 5.19 
189. 3 187. 49 
204. 00 21 
92.73 04. 50 
60. 15 68. 75 


of an assumed 3 percent 20-year 





1961 


Oct 


69 


6. 04 





November 


1961 


1959 





SURVEY OF CURRENT BUSINES 


1960 




































































Unless otherwise stated, statistics through 1960 is —= — - enn > 
and descriptive notes are shown in the 1961 Monthly | | | a 
edition of BUSINESS STATISTICS ‘reas Sept. Oct. Nov. Dec Jan. | Feb. Mar. Apr. May June July Aug. | Sept Oct. 
‘ . | I | | | lng = 
.yRI cy . ° 
FINANCE—Continued 
————— ——————— —_ EE 
] l ] | 
SECURITY MARKETS~—‘ ontinued | } | 
| | 
Stocks Continued | | 
Dividend yields and earning tocks | 
Moody's | | | 
Yield (200 stocks percent 3.31 3. 60 3.73 3.74 3. 49 3. 28 3.22 3.15 3.15 | 3.09 | 3.16 | 3.05 3.00 | 3.03 | 2.95 
Industrial (125 stocks ‘ 3.12 3. 48 3. 64 3. 66 3.53 | 3. 43 3. 23 3.15 3.11 3.11 | 3.05 3.10 | 3.00 2. 05 2% 2.91 
Public utility (24 stock 3. 04 3. 84 3.83 3.83 3.75 3. 57 3.40 3. 33 3. 25 3. 26 3.15 3. 26 3.19 3.05 2.99 2. 85 
Railroad (25 stocks ‘ 4.63 5. 65 6.18 6.02 5.73 5. 61 5.17 4.9 | 4 5.00 | 4.89 5.07 5.08 4.87 4.90 4.7 
Bank (15 stocks iv) 3.71 3. 91 4.02 4.02 | 3.93 3.92 3.78 3. 51 3. 51 | 3. 54 | 3.33 | 3.27 3.19 3.038 3. 06 2.78 
Insurance (10 stocks 2. 70 2. 92 3. 08 3.07| 2.97] 2.76 2. 5 2.50] 2 2.51) 249) 2.48 2.35) 2.19 2.22; 210 
| 
Earnings per share (at ar al ra | | 
Industrial (125 stock ars G. 85 19. 62 BOB leccccncc]occscce ee | 8.00 dbicodiecudiuen ° OS® lcccce 8. 70 
Public utility (24 stocks ic 3. 82 24.12 4. 08 on 4.12 } 4.17 : 7431 }...<0- 4.27 
Railroad tocks te 6. 01 14.80 3. 09 . e 6. 36 | 0.22 |.-------|------- 2. 88 _ 4.82 - 
D iend yields, preferre k " | | 
Standard & Poor's Cor} I ent 4.69 4.75 4.69 4.75 4.78 4.64 4.73 4.68 4. 66 | 4. 67 4. 63 4.66 | 4.69 4.60 4.69 4.62 
} 
Prices | 
Dow-Jones averages (65 stock 212.78 | 204.57 | 199.78 | 194.49 | 199 54 | 202.81 | 212.98 | 219.89 | 225. 64 | 228. 42 | 231.08 | 229.53 | 228.96 | 237.89 | 237. 88 241. 67 
Industrial (30 stocks 632.12 | 618.04 | 598.10 | 582 45 | 601.14 | 600. 54 | 682.20 650.01 | 670. 56 | 684. 90 603.03 | 601.44 | 690.66 | 71S. 64 711.02 | 703.01 
Pub utility (15 stock 89. 71 91. 39 04. 37 92. 86 94.14 97.74 | 102.79 | 107. 70 | 110.00 112.02 | 112.84 | 112.61 | 114 15 | 119.32 | 121.20 | 127.60 
Railroad (20 stock 61.14 | 138.93 | 130.98 | 125.80 | 128.62 128. 29 | 139.44 | 143.12 | 145.47 | 142 53 | 144.98 | 141.35 | 137.82 | 141.65 | 143 23 | 149.67 
Standard & Poor's Corporat | 
Industrial, pu utilit | 
Con Ve } uM hk i1-4 7. 38 55. 85 4. 81 3. 73 5. 47 56. 80 50. 72 62.17 64.12 65. 83 66. 50 65. 62 65. 44 67.79 67.26 68.00 
Industrial, total (4 t 61.4 59. 43 56. OF 58. 89 0. 22 63. 20 65. 71 67. 83 69. 64 70. 34 69. 48 69.15 71. 68 70. 89 
Capital goods 63. 93 0.74 56. 25 57. 42 59. 11 61. 46 63.71 65.77 66. 12 67. 41 67.49 6. 24 69.18 69. 78 
Consumers’ g k 47.3 47.21 45. 68 46. 96 47.98 48. 06 5. 85 53. 27 44. 33 55. 28 55. 61 56. 21 58. 73 AQ. R2 
Pul tilit tock 44.1 46. 86 47.34 47.83 49. 78 52. 73 55. 64 57. 06 59. 09 59. ! Ag. 43 59. 42 61.19 62.19 { 
Ra ' 5 stock 09 0. 31 7.77 28. 93 29. 03 31.43 | 32.17 32.93 | 32.35 | 33.08 | 32.41 31.74 | 32. 7 33.02 4.53 
Banks 
Jew York City 6. 28 6. 23 25. 63 5. 43 25. 58 7 9. 60 30. 55 30. 85 31.30 32. $1 33. 55 35. 64 36.09 6. 73 
Out e New York Cit l 3.09 52. 85 $2 53. 91 7 57.12 AQ. 48 63. 04 64.92 67.14 68. 38 69. 98 74. 47 7.27 79. 26 
} yrance (1 tock $3.17 33. 43 33. 87 33. O01 33. 75 38. 97 42.34 42.95 2.64 2. 97 43. 98 44.81 47.19 47.16 49. 40 
N I 
ket valu $ 4. 322 3, 768 3,450 3,192 3, 29. 4, 138 4, 046 275 7, 281 6, 533 6, 305 5,174 3, 665 161 4,215 » 
f 134 116 110 101 105 1 3 63 160 242 229 224 154 108 149 123 
oO York k I 
ket $ 62 3, 163 2, 867 7™ 2, 78 3, 487 4,176 4,407 5, GH §, 205 4,971 4, 2038 3, 051 4. 338 3, 43 
87 st 7 70 72 +) 115 112 153 13 124 1 7 104 82 
r 7 
y 68 64 61 54 62 77 su ws 118 102 97 73 61 82 64 73 
k ¢ 54 m1 40 on _ Qn] ; 202.99 wi. i. 337. 49 347. 5S 350. 47 358. Be 348. BH 760. 38 BHR. 65 1. 14 
42 f l f 6. 388 4. 308 4. 458 6.478 6. SOl 6, 529 6, 571 6, 663 6, 727 6. 761 684 6.871 
FOREIGN TRADE OF THE lt NITED STATES 
FOREIGN TRADI 
Indexes | 
| 
} | 
* 274 I 2 ; 333 ; 01 350 308 313 305 206) 209 
” HO4 644 "0 731 ”y 664 781 6e2 708 BRS 663 art 
219 221 22 2a out 2a 223 22 27¢ 22t 224 r24 
) 224 21 14 ! att 19S 185 222 187 214 214 223 
ju oon “ ul vd “ 542 “) fr 510 S80 580) He 61 
272 ait 2 27t aia 274 274 271 273 27 71 71 2 
4 J 
I { ‘ 
r . 154 104 lf 19% 238 247 ( 1 18 184 15 157 
178 Isl 200 Ivy lve IVs 191 188 177 ’ 
( fl a9 202 91 152 222 19 23 203 181 * 127 rR2 ’ 
I u 
: 11 103 101 OF 9) ay 101 Ot 120 Gs 103 112 108 
li! 110 112 5S sv v0 105 &5 100 115 121 
Jupplemer ‘ aL 10¢ Ww 91 120 r112 92 °97 111 77 9! 9 113 
( plementary por 11K 102 121 124 108 80 8S 85 101 90 12 132 127 
Shipping Weight 
E " ® 147 Q 10, 122 10, 218 9, 2R1 8. ARt 321 7.7 &, 640 | * 8, 567 10, 418 
Crene | 4,917 14, 78Y 14,774 14, 132 13, 866 13, 70 634 12, 833 13, 514 11, 597 14, 290 
Value 
Exy e q $ 4f8 Os 610.1 (1,743.9 |1 7 |1, 706.6 }1, 64¢ I 5 |1,934.2 705.5 |1, 743.8 |1, 698.9 637.0 |1, 652 1, 616.3 
} MSI mH. 2 11.629. 2 4.8 1,690.0 (1 6 11,743 l 3.8 1 1 11, 889.1 647.0 (1,671.3 |1, 648.8 558.4 11, 581.2 (1,541.5 
‘ 609.7 |1. 706.6 |1, 676.6 [1,621.4 [1,649.2 |1, 763 1, 687.1 655.2 |1, 554 1. 591.2 |1, 707.2 |1, 652.6 |1, 613.2 
iJ.4 4 67.3 65. 0 is. 4 W. 2 62.1 80.1 63.8 65. 6 ‘M4.1 76.3 f 9 62.9 
A Is. 8 M1. ¢ 2m. € 284 S21. ¢ 382. 1 $34.8 333. € 388.8 358. 0 366.8 336. € 49.3 300 293.0 
4 oO 9 aD 44.2 49.4 50.8 38.1 38.3 39.4 38.0 28.7 40.0 6. 3 32.3 3s 32. 5 
| a2 ¢ 540.5 551.7 572. 2 612.0 611.1 51S. € 34. 0 622.7 520. ¢ 19.1 530.9 439. 2 13 488. 4 
A 1 (s ISR 210 313.3 on. 8 263. 2 ont). 5 315 302.7 319.7 230.1 2n9 20 OR 
4 18. 2 138. 2 132. ¢ 138.8 128. 0 133 110.0 114.9 130.3 126.4 114 114.1 118.7 121.9 23.7 
A 165. 4 174.0 if4.1 200. 1 170.9 180.9 162. € 178.2 212.8 170.4 174.2 173.3 203.0 17% 1s4 
R ‘ I iverage at annual rate &Excludes “special category’’ shipments and all commodities exported under foreign aid 
I program as Department of Detense controlled cargo 
k entiv used; the change in number does not qData include shipments (military und economic aid) under the Mutual Security Progran 
ta not ywh separately. AExcludes special category shipments 
I n later * New series. Data prior to Aug. 1960 may be obtained from Bu. of Census reports. 





SP ee, Ce oe 


Exports of U.S. ininilinndion. total do 


General imports, total_. 0 
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Untess otherwise sinted, statistics through 
and ve notes are shown in the 
edition of BUSINESS STATISTICS 





1959 | 1960 
1960 
1961 Monthly 


average 





SURVEY 


OF 


Oct 


FOREIGN TRADE OF 





FOREIGN TRADE—Continued 
Value— Continued 


E ts (mdse,), incl. reexports—Continued 
By leading cou tries: 
A frica: 
United Arab Republic (Egypt Reg.) mil 2 
Union of South Africa.__. lo 18.4 23.1 


Asia and Oceania: 
Australia, including New Guinea do 22.2 32 
Colony of Singapore ___- é 
India 
oo a l¢ 8.7 14 


gn 


pubic of Indonesia. y ( 5 
Republic of the Philippines. _- le 2.9 
Europe: 

Dt nacihtibbnbbtedpacesees 
East Germany. " 
West Germany. 
) | Ne ee do 3 
Union of Soviet Socialist Republics do 8 3 
United Kingdom_. " do 73 1] 


North and south America: 
Canada.-......... do 





_ Latin American Republics, total 9 do 
pO lo 19 29 





Colombia_...........- ens lo 17.1 " 
Cuba © 168 

Mexico 
Venezuela__......-.- 






By economic classes: 
Crude materials__.._.... = dc 
Crude foodstuffs lo 120. 7 136 
Manufactured foodstuffs and beverages 93 
Semimanufactures lo 
Finished manufactureso’........... lo 877 952. 9 


By principal commodities: 

Agricultural products, total ? she lo 329.6 402.0 
Cotton, unmanufactured lo 
Fruits, vegetables, and preparations 
Grains and preparations lo 
Packinghouse products kc 
Tobacco and manufacturesA 1c 

Nonagricultural products, total 9 lo 
Automobiles, parts, and accessories 
Chemicals and related products§ 
Coal and related fuels 
Iron and steel products 





Machinery, total§9 _- Ss ee 0 


Agricultural. ._. 
Tractors, parts, and accessories lo ) ; 
Electrical do $2.2 83 
Meta! working$._.. ‘ lo 26. 0 

Other industrial ; 0 158.3 178 


Petroleum and products lo 
Textiles and manufactures lo 2 


Seasonally adjusted* 


By eeprepnte regions 
frica_.... : lo 49.1 
Asia lo 16.9 
Australia and Oceania lo 
Europe on lo 
Northern North America 
Southern North America lo 1 
South America..... ‘ ; do 2.8 203 
By leading countries: 
Africa: 
United Arab Republic (Egypt Reg lo 1.4 2. € 
Union of South Africa lo 


Asia and Oceania: 
a, including New Guinea 
Colony of appre 





Repubiic of Indonesia ) 15.‘ 
Republic of the Philippines lo 26.0 


East Germany 


hod Germany 


I 
Union of Soviet Socialist Republics 


United Kingdom. 


* Revised. 


© Corrected. 


do 


1 Less than $50,000 


9 Inciudes data not shown separately 

{ See similar note on p. S-21. 

o Data for semimanufactures reported a 
finished manufactures. 


“spec lal ¢ 





ategory 


s 
38.4 4 
3 4 
OO. f 4.1 
s s 
9. € 
24 
44.3 4¢ 
87 } 
> 0 
4.3 4 
145 
’ » 
37.7 + 
33.9 37 
21 8 
2 . iv 
17.1 
6. 5 Lae! 
62 4 
729. 4 8 
39.3 ~ 
45.5 it 
102 9 
~T ¢ 
158. 9 Hot 
43 49 
4 ys 
3¥.4 y 
143.3 l 
on. 9 
74.8 
97 1. 28 
14.5 
a7 7 
4 ~ 
1an 7 1 
a4. 
61.¢ 
sal ~ 
e ¥ 
4.4 s 
4 4 
8 F 
| 
1 ; 
) 
Rf 
75.1 69 
35.9 { 
1.8 
7 @ - 
uded w 


1960 


TH E 


CURRENT 


BUSINESS 











November 


1961 
;, | | | | 
| Dee Jan. | Feb. | Mar Apr May June | July Aug. | Sept 
— | 
UNITED STATES Continued 
| 
| 

16.3 11.2 12. ( 16.1 12.0 13.8 s 13. 4 11.7 s 
18 28 | 20.1 19.9 13.9 21.9 17.4 ’ 
3 30.1 9.9 9. ¢ 21.4 23.1 19 4.4 32.8 27.4 

3. ¢ 3.3 0 4. 4 $8 3.6 4.3 5 

67 24 40, 2 48 € 42.9 & 36.8 55. 6 29. 2 24 
17.7 13 10.1 21 17.7 18 12.3 11.1 11.0 3. 4 

Lot ido. € 137.8 164.0 148 160 154. 6 144 139. 4 $ 
6.38 16.7 13.8 12. 2 12.2 10 6.7 8. 6 10. 1 2 
31.4 4.8 24.7 7.8 24.7 31.2 34.0 29. 1 23. f 2 
43 49.0 49.9 61.( 2.6 45.3 46.8 35. 0 43.1 44 

2 3 ( l l 2 
2 83.0 On 102. ¢ 84.8 RO ¢ 86.3 72.3 RA. 4 42 
6. 4 70.7 70 81 67 72. ¢ 66.1 53.4 63.0 
4.0 3.9 f 4 6.8 2.8 18 6.4 3.5 

132 17.4 y2.1 115.2 79. 3 74.8 73 70.1 4.1 is 
OY. 3 65.2 280 $1 2.7 319. ¢ 230.1 264 28Y 87.7 
SY is. 4 71 314.2 68. 9 265. 7 261.3 298. 2 274.4 2s. 
$2.1 28. ¢ 3] 29. 6 34.58 + $1.1 35 32.7 35. € 
43. $1.2 $ 7.3] 3. 3 $ 41.9 50.1 37 +¢ 
l€ 18.1 it 20. 7 18.0 17.4 14. 6 22. 2 17.0 s 
21.2 16 3 18.8 20. 7 21.3 23. 4 20 3.2 16. 3 

2 2.9 3.8 2.61 2.0 , 6 1 

75.8 a) 62.6 69 68.3 6.3 62.9 “4. 9 5. 6 r 
7 35. 9 41 7.{ $4.2 7.8 37.7 41.2 465.8 4 

777.7 [1,618.7 |1, 659 1, 903.7 |1, 687 1,725.4 [1,677.9 |1, 617.3 |1, 633.3 09. ¢ 
87.0 236. 3 18.8 234 8 187.4 1 8€ 166.3 1%. 2 18.8 4.8 

144 132. ¢ 156. 7 177.2 153. 9 163. 8 144 139. ¢ 129. ¢ 41. ¢ 

106 89. ( a8.3 105. 6 RR 8.4 04.7 91.1 vO 4 

29 8.2 3. 7 09.9 66. 2 87. 5 200.4 279. € 26. 3 
d47.¢ wy ¢ 72 f O96. 3 w1.4 imu. S YSZ. 0 040.9 927.8 M4 

& ] 423 426.3 464 394.1 39 1s 350. 4 385.8 sf 
‘ 130.4 112.1 113.6 79.8 46.7 45.4 89.4 144.8 
26.1 4.7 31.58 26 ‘ 37.2 33. 2 30.9 

156 3 138 161.2 187. ¢ 156. ¢ lf 130.8 135. 1 128. 4 5 
7 24. ( 24.4 26.7 23. 9 2 $1 33. 7 25. ¢ 24 
43.1 24.8 25. 7 1.2 26.7 t 30.4 31.4 35. f f 

1,19 1, 232.7 {1,434.2 [1,293.4 [1,330.2 [1,329.6 1, 266.9 247 
3 Q7.¢ ] 2 105.9 9.9 91.4 92. 7 78 ™ 
14 121.3 145.1 158.4 141.0 151.¢ 139. 6 149.7 141.9 4 
H , yf a 24 33 33.7 27.2 31 29 

f ] 4.4 f ; 66.1 60.9 81.9 ete! 73. 6 “0.1 f 
82 349 374. € 447. 2 412.8 39. 391.1 390. 4 373. 8 
8.9 10.6 ] } 17.1 16.3 15. ¢ 14 10. € a0 | 
a). € 28.9 32. 7 2 35.3 $3.4 29.7 27.3 27 28. 8 
SZ. ¢ 82.3 BO. f lf f 95. 8 S80) 95.1 BH. 4 4 20.8 
4 $4 3 42.1 40.9 30.8 i. 4 40.8 10) 

184.8 166.4 Is4 10.0 193. 3 18 185 189. 2 178. 1 8 
7.38 41.9 32.1 4). 1 $9. ( $8.0 38. ( $6.4 41.7 s 
of + 4 66.6 ) $y 3. 2 49.3 +8 

157.1 | 6/1 45.9 |] 4 1,041.9 |1,194 | 267.8 233 

1, 09 4.1 6 1 7.1 [1,129.1 j1,117.4 80.9 371.4 242. 8 i 

42.8 46.4 433 ¢ nb 49 ( 71.6 17 

209 1. 8 167.8 215.8 181.8 207 20) 231.4 242. f 2 5 
17 8S 13. ¢ oR 29.4 24 ¢ 7 35.0 43.4 

343.4 3 19.3 343.7 287.3 $38. 4 34.9 357.0 $54.4 

p. US. 4 197.8 249 212.3 thd 271.9 255.5 5 

Le ) 1d 124.8 139 104. 2 128 27.6 119.3 m4 ) 

4.¢ 199.1 201. ¢ 173.4 182.1 192 151.8 18S, } 
1.4 7 7 1.8 8 2 11.7 13.4 ’ { 
8. ( 8. ¢ +] 8.7 10.1 &.7 10.2 12. 2 a8 10 
11.7 11.1 9 14. 2 14 1] 15.1 17.3 21.9 t 
l ~ 9 + 1. 1. s 2. 6 
17 19.9 17. ¢ 22 3 17.1 18 19.7 23. 0 18 ~ 
4.3 3 1.7 s 7 2.9 2. f 2 

s S4.4 61.7 ad 76. ¢ a. 9 8] 92. ¢ 107.3 O4 
22. 1 12.4 1.f 14.1 13, 2 11.4 12 14. § 4 i 
20.9 2. € $1.1 24. ( 4 Pa 33. 2 $1.0 28. 2 

l 4 t « ft 5. s $8. 2 42 6 4 s 
; l 3 4 
78.8 69 66 75. € 63.5 wf 60.8 73.6 f 2 f ) 
7 29.1 24. { 28. 4 25.9 2a 6 29.5 31 6.8 29 4 
2.8 1.0 1.{ i 2.9 2.8 3. 1 15 1.3 
68. € 60. € 63 75.2 56. 6 72.3 72.0 86. 6 73 
Manufactures of tobacco are inclu 1 in the magricultural products tota 
§ Excludes ‘“‘special category, type 1”’ export * New series. Data prior 
1960 may be obtained from Bureau of Census reports 
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954 
Uniess otherwise stated, statistics through 1960 1959 1960 1960 1961 
and descriptive notes are shown in the 1961 : : l j j 
, - 4 ; , 
edition of BUSINESS STATISTICS a Sept Oct Nov. Dec Jan Feb Mar Apr May June | July | Aug Sept | Oct. 
“ wR] oT . i; b + HTeAr + ou . . 
FOREIGN TRADE OF THE UNITED STATES—Continued 
FOREIGN TRADE Continued | | | 
Value Continued | 
Ge i rts, by lea tinued | | 
tt outh Ame | | 
( , $ 253. 5 41.8 238.3 | 240.7] 248.9) 223.2] 208.3/ 197.8] 2402) 2123) 263.5) 272.7 | 271.6} 288.4) 270.6 }........ 
| 
Latin American Republ 300.1 | 204.1] 280.8] 278 76.8 | 277.0] 295.5 | 2823 | 205.1) 244.1) 2641) 274.5) 250 08.07 SEO A... 
Argentina de 10 8.2 7.6) 69] 57 7.1 9.2 7.3 84 7.8 10.1 8.9 8.7 8.9 | 
Br 52.4 47.5 54.4] 489 45.0 2¢ 38.2 42.1 47.8 43.5 40.6 38.5 | 53.2 57.2 
Chile 16.8 16. 1 15.7 19.8 9.1 ” 21.2 15.0 11.9 15.6 17.8 18. 11.9 8.1 
( bia 0 28.3 5. 0 23 36. 2 35.3 24.7 32.4 0. 1 25. 8 17.5 | 29.2 21.4 20.0 22.0 | 
Cu 39. f 29.8 7.9 7.6 6.2 2.9 3.6 2.7 3.0 1.1 4.3 3.4} 2.3 4.0 
Mexi 36.3 36.9 44.3 27.8 | 31.3 39. 1 40.7 49.5 53. 4 42.7 56.0 44.4 37.3 32.4 
Venezuel 74.2 79.0 78.2 76.7 | 81.9 83.9 91.8 00.4 79.0 66.5 70.1 64.0 69. ¢ 71.4 
Imports for nsumpti 10 1, 249. 1, 221.0 }1, 159.3 156.9 |1,175.9 [1,151.0 [1,111.7 [1,036.6 |1, 235.3 [1,045.7 |1, 188.5 |1, 189.0 [1,240.9 [1,250.1 /|1, 175.6 |.......-. 
By economic classe 
Crude materials 258. 1 251 243. 6 229.9; 219.2 231.8 235. 2 210.3 237.4 202. 5 229.9 238. 5 254.2 259. 4 242.7 
Crude foodstuffs 152. 0 143. 5 134. 1 146. 1 141.0] 149.2 153. 9 139.7 168. 1 141.8 139. 4 150.3 133. 1 138. 0 130. 5 | 
M ifactured foodstuffs a r lo 133.3 130.5 134.5 122.4 139. 4 115.5 105. 8 110.5 142.9 109. 6 125. 0 136.3 141.8 147.4 135.2 
S manu ire lo 275.5 257.7 234.8 133.3 245. 6 242. 6 234.9 228.1 | 265.0 | 225.1 267.4 253. 5 257.1 251.7 252. 4 
} hed r ufacture lo 430.7 438.2 412.3 25. 2 430.7 411.8 382. 0 347.9 | 421.9 | 366.6 426.8 410.3 454.7 453. 6 414.9 
I al moditic | | 
Agr ur ut lo 341.6 318.7 310. 6 286. 3 292.3 205. 4 297.6 276.3 | 345.4 285.3 204. 5 314.9 314.9 333.4 297.1 
( oa ca ear 13.7 11.9 9.8 5.4 8.9 | 12.2 18. 4 16.8 16.3 19.6 16.3 17.9 20.8 13.7 7.3 
fee 91.4 83.7 87.5 93.8 83.0 82.7 86. 6 | 76.6 97.3 75.8 74.3) 91.6) 72.7 77.7 79.1 
Rubber, crude é 31.9 26.8 25. 2 19. 6 20.4 24.1 19.9) 15.3 15.8) 13.2 15.5) 182) 186 18.5 16.0 
ig 41.3 42.3 41.6 24.8 39.7 28.7 23.7 | 37.8 52.6 | 25. 7 38.7 | 37.1 | 49.7 45.9 35.3 
Wo 1 mohair, unn 10 18.7 16.4 14.0 13.9 12.1 11.9 16.7 14.4 | 19.0 | 17.9 15.9 16.1 | 19.1 | 15.1 26. 4. B.cusce 
ricultural pr 007.9 002.3 848.7 870.6 883.7 RAS. ¢ R14 60.3 R80. 9 0.4 804.0 874.1 926.0 916.7 878. 5 
I 1 uf 9.0 9.1 4.7 5.2 6.2 17.2 12.9 11.6 9.0 6.8 6.7 5 44 CCE 
I tec 3. 1 44.2 35. 2 31.9 30. 8 2. ¢ 24.1} 2.3 32. 6 39.9 41.5 43.9 @: Ghicceuee 
fe | 
$ 03.2 05.7 78.7 0.0 87 86. 9 75.9 70.8 SY 04.1 78.0 86. 2 91.0 
( er ‘ f 24 33 7 23.4 29. 1 33.2 26. 8 24.8 34.8 18.7 20. f 20.0 
1 10.0 9.8 8.5 9.6 6.7 v4 6.4 5.7 7.1 7.9 11.0 13.7 
I r base stock 28. 8 25.0 2¥. 0 2¥. I 31.2 23.1 25. 0 27.2 25.0 30. 2 30.7 28. 1 
\P 55 5 57.4 ‘4.6 59.8 65. 2 59.3 53.8 62.0 “4.9 59. 2 &.7 55. 5 
Pe 128. 0 128. 6 122.3 119.0 135. 7 141. ¢ 152. 0 147 128. 0 122. 4 124.0 132.0 
nn -— we ' . . wl. re 
FRANSPORTATION AND COMMUNICATIONS 
oT — | j 
TRANSPORTATION | 
| | 
Airlines | | | | | | 
bedued domed tran | | | 
O revenue $ 456.1 493 20.4 491. 400.7 34.1 s manieatt 
rt 452. ¢ 480. 1 25.6 486. 1 455. 6 27.3 - 
| enge 411.8 443.4 478.5 436. 1 413.0 479.9 
Pr € 277.3 30.0 30. ¢ 21 ¢ | 28.7 31.8 
I ¢ 11.7 11.1 13.4 12.0 12.3 
Om expense 429.8 484. € 496. 7 485.3 479.0 511.2 - 
; fte , 0 14.8 1.1 10.9 ‘1 ‘16.9 Ef Se RES! NEY hemes 
| 
Ope result 
\ flow reve ¢ thous 62,883 | 60,419 9,057 | 59,757 | 55, 199 6, O71 WM, 335 43,331 | 57,106 | 56,636 | 58,011 |* 40, 313 & FR } as roe 
} ' 1 freict 28.279 | 31.718 | 35,160 | 35,904 | 32,691 | 35, 736 30,459 | 27,002 | 36,004 | 32,322 | 36,606 |"38,116 | 33,662 | 30,775 |........j........ 
M fl ¥, 833 11, Ot 10, 917 11, 257 11, 043 i6, 479 11, 152 10, 389 | 13, 239 11, 631 12,000 ("11,781 10, 629 ff * ee eee 
| ‘ eT 3, 78 3, BAS 4, 037 3, 065 3, 518 3, 04 3, 449 », 829 3,779 3, 871 3, 839 | * 4,281 3, 937 § {ee aoe 
I < es fi 2, Bt 2, 450 2, 547 2, 487 2, 129 2, 284 2, 348 1, 818 2, 398 2, 459 2, 380 2, 826 2, 678 . 4 re eer 
| 
Express Operations 
revenue ..-thous. $ 32,344 | 30,705 | 31,867 | 31,300 | 30, 961 35, 458 27,822 | 27, 181 32,790 | 28,083 | 30,801 | 31,022 | 26,108 |........|........]_....... 
€ kc 13 10, 429 10, 67 10, 621 10, 552 12, 111 6, US3 6, 783 11, 955 8,171 10, 474 11, 576 to | Syerese Ta: bore 
Local Transit Lines | | | 
€ rage cer 18. 1 18.9 19. 1 19.2 | 19.2 14 r19.4 19.4 | 19.5 | 19. 5 19.5 19.6 19.6 19.7 
r rT, 638 627 613 r 628 r 652 ll 5R2 659 | 603 644 a) 53 567 5s4 
il. $ 114.7 | 110. 4 121.0 125 116.8 110. 4 123. 5 114.5; 121.3 113. 6 106. 3 112.6 
Class I Motor Carriers (Intercity | | | | | | 
port 23 2 923 ORS | “ 
Oo Pr $ 160.8 |'1,188.4 1,112.1 
I 0.1 158 1, 097.0 
t eve ¢ 6&8. 7 OO@a Ge heeceeeesea ‘Ge Geamessadeossss 5) aaa eee ee fe Se eee | 
Ba | | 
: ik lO | Se Eee ee CO eee ie ee ee OE Aedes aon ae 
One ; 0 | 97.8 
Expe i. f 100. ¢ | 05. 8 
I I 8.3 56. € BS leeecccceclosesossal GG luccese 
Class I Railroads | | 
a Sted 
® 58 37 2 wr 2 s », 203 4 1, 922 1, 95 2, 106 2, 242 2, 8H 2, 174 2, 367 2. 951 2, SRO 
( 452 445 517 ’ 437 38S 477 382 376 36. 388 470 329 421 537 455 
( $4 34 26 ° 25 23 2¢ 21 21 23 26 34 2 28 38 31 
I ict l 162 191 1M 135 5 129 134 146 148 183 140 159 190 157 
( 227 232 260 268 | 255 211 22. 196 202 293 256 234 245 244 
r Re i Ds we tRevised effective Jan. 1960 to reflect fares charged in U.S. cities with a 1960 population 
. f car r r 19% of 25,000 or more Revisions (cents): 1960-—Feb. ,18.7; May and June, 18.9; Aug., 19.0 
"Data for Sept. and Dec, 1960 and Mar., June, and Sept. 1961 cover 5 weeks 


other months, 


4 weeks 
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| 1959 | 1960 1960 1961 
Unless one ben ays rong through 1960 | as Oe 
shown in the 196! Monthls | | 
edition o: USINESS STATISTICS avert Sept Oct Nov Dex Jan Feb 


| 
| 
| 


| | | 
Mar Apr May | June | July Aug Sept Oct 











TRANSPORTATION AND COMMUNICATION S—Continued 
on cee te | 
TRANSPORTATION— Continued 
Class I Railroade—Continued 
nae carloadings (AAR)—Continued” | | | | | 
estock 25 | d 1 26 | ‘ 5 | 11 | 18 | 17 | 17 14 11 14 28 36 
q r 184 ”) 59 44 48 72 65 136 244] 213] 223 263 202 
117 l 


) 
) * 142 129 138 109 118 158 119 140 106 14 141 111 
59 | ° 1, 306 1, 15¢€ 1, 296 1,011 1,025 1, 300 1, 176 1, 208 1, 483 1,005 | 1,174 1, 509 1, 344 








Merchandise, I.c.]..............-..------- 
M I titi cmiindhilinnenbosit do 
Peale carloadings, seas. adj. indexes (Fed. R.):t 

Total 1957 = 100 90 ital 82 r 85 r 83 81 r 80 81 81 * 83 84 rs * 85 
do | 81 79 r74 °75 71 ‘72 ‘71 r72 ’ 64 74 "77 °70 ° 36 








= 
= 





do 103 98 06 r 95 x r R6 r 88 r 29 r9l r 95 r 04 rg 04 


Grain and grain products_........-.. do r 102 104 r 105 r 118 4 r 101 10€ r 115 107 r 104 111 r1i4 ro 
Sty Se > RE oe EE do hata! 76 ‘77 ’ 78 71 ‘70 ’ 67 r 63 6S 74 69 r 58 r 63 
pes eesowovoeecooocecacoecosocosseces ) ’ r¢ ’ 4 5 rs i roZ ro. r4a0 r4 7 57 Led 


Merchandise, l.c . 
 Jintticcduercwcccsccoccece do 93 


Financial operations: 
Operating revenues, total 9 ............- mil. $ 818.8 668. 3 761.3 714.9 778. 5 796. 4 
Freight 





792.9 | + 754. ¢ R15. 8 Ae 731. 5 699 





) 
Set Y * do 692. 7 668. 8 643.1 695. 4 638 SRS. 1 5R4. 5 559. 6 642. 6 604. 4 64. 6 670.6 
Passenger......... ot do 54.3 53. 4 44.2 46. 5 46.5 60. 7 52.8 49.5 50. 1 46. 1 47 
Operating expenses__- bat lo 642. 1 630.4] 608.3 | 624.8 | 603.4 613. 6 506. 4 73.7 611.2 584.1 617.3 | 613.¢ 
Tax accruals and rents............- lo 114.4 ) 9.4 118. 0 108. 1 120. 5 123. 4 
Net railway operating income__- do 62.3 48 4. f 69.8 1 34.3 i410 44.8 32.1 22. ¢ 40.8 59.4 
Net income (after taxes) - ‘ do 48. 2 37.1 25.9 54.8 33.9 52.7 $7.9 | 41% 14.4 1.4 25. 5 43. ¢ 


113.7 111.¢ 121 6.1 R3. ¢ 106. § 





Operating results: 
Freight carried 1 mile (qtrly.) bil. ton-mile 148. 1 147.0 144. 5 141.0 132.0 144.1 
Revenue per ton-mile (qtrly. ave. cent 1. 445 1. 40 308 1, 392 1. 386 1. 381 
Passengers carried 1 mile, revenue (qtrly mil 5, 513 5 818 4,917 4,743 4 920 


Waterway Traffic 


Clearances, vessels in foreign trade: 
Total U.S. ports............- ..thous. net tor 12,959 | 13,893 716 | 1 6 3 573 177 
Foreign vessels..............-.- : 1,740 | 11,2 7 11,85 0.6121 1 ‘ 0. 92 
United States vessels.....-..------ 1 2. 211 2 2 Qf 29 9 2 5 2 265 > 109 y ks 


eo i Canal: 
thous. lg. tor 4, 58 5, 206 1,843 | 5, 06 f { 5, 072 5, 675 5, 287 5, 953 F 5, 626 5, 663 
ip United States vessels...........- ( 1, 061 1, Ot 1. 024 9 970 : 





Travel 
Hotels: 
Average sale per occupied room...-.. ollar 2 9.15 7 It f 7 { 7 9. 57 y 9. 45 8. 58 9. 60 9.4 { 
Rooms occupied _._....-- intaumunces te OF tO : 7 2 f } n f } { 61 f 
Restaurant sales index_.....sarme mo. 1951! « 115 ! { 4 ] 110 111 113 118 114 121 1] iT 109 l 11! 
Foreign travel: 
U.S. citizens: Arrivals... .......... 1 
Departures __...__. I 152 67 ‘ ' 12 12 12¢ 1 7 63 R D 
PE EE i 13 l t 4 { 7 ) 107 1M 12 
Departures._........-- ( 79 RY Y ' { 7 7 1 : 1 
Passports issued and renew wed_.._- lo fil 7 19 { ; 103 7 0 7 
National parks, visits ............. oon lo 564 2, 217 5 5 f 5 5] 5 72 " 1,7 4020 | 6,674 
Pullman Co.: 
Passenger-miles re 0 289 280 | 2 24 j 07 31 297 7 2 07 251 
Passenger revenues...........-- gosccet ean. ) ‘ 2 } ‘ 25s I : 4 4,111 3, { 


COMMUNICATIONS 


‘Telephone carriers: 
Operating revenues 9 .............-- mil. $ 649.3 f 7 2 723. 71 701.1 735 72 
Station revenues-...........-...-- ) 367.2 302. f 3 402. 3 05. 7 7 } 3.7 
Tolls, message. _. ee 221 f 239 y 247 { 127 > 238 6.1 4. 6 245. 6 
Operating expenses (before taxes). _- lc 93. ¢ 
Net operating income. -_--_- ! 108. 0 
Phones in service, end of: year or mo I 62.0 
Telegraph, cable, and radiotelegraph carrier 
Wire- telegraph: 
Operating revenues ___- thous. $ 21, 73 21, 864 3, 04 2,424 | 2 22, 93 21,713 | 20,727 tS. 21, 3: 7¢ i 3 3 
Operating expenses, incl. dey preciat ion i 18, 734 | 19,4 0, 282 | I 57 | 19,794 | 20,6 20, 2 391 | 20,522 | 20, 121 9, 87 20), 627 
Net operating revenues é da 2, 091 1, BOK 1,74 f 1, 62 21 5 ) 4 ] ! 
Ocean-cable: 
Operating revenues : ‘ ( 3, OF 3 { 2, OF 19 2 3, 10 3.0 2, 76 3, 155 2, 87 3, 077 2.8 
Operating expenses, incl. “dey weciation , 356 2, 471 2 $2¢ 2, 282 2, 47 2, 30 2 5A 2, 53 » 427 4 
Net operating revenues - lo 395 22 ) $ ‘ 17 4 27 77 l 
Radiotelegraph: 
Operating revenues - 7 2 32 ‘ 2 0 2 
Operating expenses, incl. “depreciatio mn ) 3, 021 }, 322 1s 8 i $9 3, 264 s, 513 3s, 345 3, 436 3, 459 3, 478 3, 543 
Net operating revenues lo 824 7H R3R RI 14 R64 737 651 947 42 SUN 912 608 59 























CHEMICALS 


Inorganic chemicals, production: 
Acetylene}... mil. cu. ft 1,009 1, ( 4 I7¢ rv 999 9R9 848 Ons 902 OR4 g r 7% 02 122 
Ammonia, synthetic anhy¢ drous (commer 
thou h. tor 376.6 |«° 401 164.6 1+ 386.7 408 r 497 411.8 400. ¢ 463.3 160. 2 477 442. 5 411.5 417.2 30 
Carbon dioxide, waitin gas, and solid{ ( 74.2 78. 4 ) 7.3 t 33 2 7 9 2 f ‘ +E 
Chlorine, gas_..-- le 373 r 305 i 33 373 - : 75 I | 3047 49 


Hydrochloric acid (100% HC1)_-- d 79.7 | #7 80.8 ’ 83.3 79 71.1 72.3 7 
Nitrie acid (100% HN0Oy;)-_..-..-- 3 ie ’ ) | + R90 300 7 
Oxygen (high purity) t_.........- mil. cu 
Phosphoric acid (100% P205)....thous. sh. tor 


* Revised, 4 Deficit. eRevisions will be sho 
1960 for chlorine, sodium hydroxide, and sodium su 
ated items. 1 Quarterly average. 

4 Beginning Jan. 1960, data reflect revised definition of visi 

o'Data for Sept. and Dec. 1960 and Mar., June, and 
months, 4 weeks. 





6. 102 ~ 











209.2 181.5 160.2 174.6 


ov. 1961 SURVEY, data have been revised t ) incorpor 
Sept. 1960 are available from the Board of Governor I 








ri yver 5 weeks 






November 1961 


1959 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 M 
edition of BUSINESS STATISTICS ; 


CHEMICAI 


CH EMICALS— Continued 





Inorgal her | 
408 
g } n 10.1 
34 " ( 3 7 
42.9 
i 27 80 
Sulf “ I Oy 4 { 
Org 
A nd! 
“ws 
A ce ] 4 
\ 1 (a 
A 
I 
St en I 
Used f 4 
Ww j I 
Al 
Pr 
( 22. 1 
k 4 ¢ 
Cr t 1 
DD 
Et 8 8.4 
Et 2 
I 5.9 
(y 
I 
M4 
, 
I n 8 
FERTILIZERS 
Cor 64 
FE xp 450 
PI 41 
| 1 
Imp 3 
Nit I 1 , 
f ts 
Phos] t 
P¢ er 42 
Pot 8 
Supe 
0 I 
Pr I 217 
Stock I f mont 2s 


MISCELLANEOUS PRODUCTS 








Ext 

Black ‘ I 194 
H Il 892 

Paint nis} nd q f nt 
Tot I ¢ 144 0 
ra t a4 ( 
i 60. 0 
70 
Stock 1¢¢ nd of P 4. 069 


SYNTHETIC PLASTICS AND RESIN 
MATERIALS 


Production 


(x ace r 1x 
She rods. ar ‘ It 4.3 4 4.8 
M al 1 8.7 7 7.7 
Nit d 2 l 
Phe 1 ot ta 1 d 47.1 43.9 
P dc 74. ¢ 73.3 
Urea al ne n d 2.1 29. 0 
| 
Vir d 7 97.8 | 
Alk | 46.7 30.3 | 
Re - 11.9 11.2 | 
I r resir 15.1 10.8 | 
| 7 ; oo Ff 109.3 
M ul I 23.9 31. ¢ 
Rev ' » See 3-24 
Effective Ju “0, data f n, stocks, and withdrawals of ethy! alcohol in 
clude amounts classific t 0 averages shown are based on July-Dec. data 
Base n data i ll § 
’ Beginning Jan. 1961, trade { lacquers (formerly shown with industria] finishes) 
are inclu r tra | 
tRe ns for Jar 59-Jur 0 for carbon dioxide ar June 1960 for acetylene, 


1961 SURVEY 











Sept Oct. 


| 
I 














44.2 r 49 
4.3 80.0 
350. 1 491 
34 _o 
RA 77.6 
1.7 l 
id fil 
127. ( m 
4 7 
5.6 
f 7.0 
13. 4 14.5 
x 6.7 
115.6 111 
12.58 149 
4 ‘ 
26. 6 2 
l 2 
” F 
29.2 20.9 
337 380 
617 669 
74 HG 
44¢ 4 
78 10 
180 
78 
0 
18 
43 





104 | 183 
| 
| 
184 | 218 | 
359 372 


165 19: 


86. 103 RR, 276 | 


149 6 | 138. 9 
a3 | 8.2 


61.2 

















4S AND ALLIED PRODUCTS 





msterl 
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YC 
a 


Mar. | Apr. 





1961 


May 





June | July Aug 





continued 








58 ' 
73, 887 | 77,714 | 














67.9 58.0 
89. 6 82.1 
1.6 1.7 
1.7 49.8 
139.9 141.8 
0.3 42 
4.9 4.7 
27.0 » | 
26. 9 8 | 
6.1 3 | 
8.2 6.9 
16. 0 14.2 
6. ¢ 1L.0 
101.3 95.7 
145. 5 138. 3 
25.6 
37.1 
2 | 2 | 
24.8 24.7 
31.0 34.7 


439 547 
40 27 
321 446 
67 | 44 | 
359 273 
194 | 27 | 
53 40 
21 22 
61 | 47 
282 | 309 
| 
24 246 
349 27 


66 


146. 6 151.7 | 
87.5 93. 2 








59.1 | 58.5 
454 444 
3, 776 3, 780 
4.5 4.2 
7.6 | 7.1 
l | 1 
46.3) 45.1 
71.8 | 79.5 
27.0} 24.8 
93. 1 97.5 
28.5 30.6 
8.8 9.0 


400.8 
10.4 
434.3 | 


@ 2 


177 


241 
309 


86 


, 356 


169.8 | 
104.8 
65. 0 | 











196 
383 


83, 958 


179.8 
112.8 


67.0 | 


ae | 
75 


3, 830 


104. 5 
33.7 
10.0 


13.0 
132.8 


38.9 | 





Dec Jan | Feb 
r 342.1 339. 8 336. 0 
5.3 vv | 
r 394.1 386. 9 342. 8 
37.0 1 6. 3 
RS ”).7 83.3 
452 494. 0 |1, 388.7 
61. ¢ ¢ 54 
80.1 1.4 70.6 
1.9 2.2 1.7 
2.4 1.2 44.9 
134 37.9 136 
48.3 39.9 
41 4.0 48 
2 27 21.4 
26 2 23. 4 
- - x © 
7 6.4 aR 
14. 2 ! 4 13.4 

. 6. ( 8 
108, 8 119 101. ¢ 
129. 9 127.1 124.8 
20.9 2 ) 20.2 
30.0 52.5 5 
27.4 s| 23.3 
28.8 26.2 25. 3 

345 349 557 
5) 407 | 496 
19 18 
206 379 
70 84 &3 
12¢ 216 21 

63 119 13 

0 ll 59 

9 7] 9 

14 44 | 54 

| 
272 12¢ 177 
| 
434 443 | 427 
18¢ 133 | 139 
79, 907 0, 391 67. 046 
| 
109. 4 12! ; 116.0 
60.9 172.8 5 
48. 5 52.7 | 
_ 
477 400 
3, 669 3. 69R | 
4.8 3.7 
6.1 6.7 

! 1 
20.3 40.8 40.6 
1.3 tt 62.7 
23.8 24.0 22. 4 
86, 7 81.1) 
25. 5 24.6 
5. ¢ 5.5 

| 
11.0 9.6 2.1 
119. 7 114.5 108. 3 
29. 4 31. ¢ 31.0 
* Data 


except for alcohol) are reported on the basis of 100% 
al unless otherwise indicated. 
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Sept | Oct. 


18.0 





106 
93, 769 


14.1 
92. 1 
62.0 


t of the specified 


§ States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, 
Tennessee, Arkansas, Louisiana, Texas, Oklahoma; also Virginia in 1959 and 1960 monthly 
According to quarterly reports from Virginia. consumption in that State is as 


averages 


follows 


(thous, sh 


tons): 1961—Jan,.-Mar., 
? Includes data not shown separately. 


258; Apr.-June, 311, 
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Uniess otherwise stated, statistics through 1960 
and descriptive notes are shown in the 196! 
edition of BUSINESS STATISTICS 








ELECTRIC POWER 
Production (utility and industrial), total 
Electric utilities, total_ 


fae wal 
By waterpower el asivalaliiie , 





Privately and municipally owned ut 
Other producers (publicly owned 


Industrial establishments, total! 
By fuels . 
By waterpower.._. 


Bales to ultimate customers, total (E EI 0 
Commercial and industrial 
Small light and power 
Large light and power 


Railways and railroads 
Residential or domestic ‘ 
Street and highway lighting 
Other public authorities 
Interdepartmental 


Revenue from sales to ultimate custome 
Electric Institute) _._- 


GAS 


Manufactured and mixed gas (quarter; 
Customers, end of quarter, total ¢ 
Residential . 
Industrial and commercial 


Sales to consumers, total? --- n 
Residential - 
Industrial and commercial. 


Revenue from sales to consumers, tota 


Residential_-_ _- 
Industrial and commercial 


Natural gas (quarterly) :ta" 
Customers, end of quarter, total ¢ 
Residential _- 
Industria! and commercial 
Sales to consumers, total 9° - 
Residential _ . . .. 
Industrial and commercial 


Revenue from sales to consumers, tota 
Residential adilied 
Industrial and commercial 








ALCOHOLIC BEVERAGES 


Beer: 
Production.........----_-- 
Taxabie withdrawals._..__..__- 
Stocks, end of month 

Distilled spirits (total): 

Production $}................ n 
Consumption, apparent, for beverag« 


Taxable withdrawals$___. 
Stocks, end of eens. » 


Production .... - 
Taxable withdrawals. - 
Stocks, end of month 

Imports_.....-- : 


mi pr 


Rectified spirits and wines, production, tota 


IT 
Whisky. 
Wines and ‘distilling materials: 
Effervescent wines: 
Production bandit mil. wine g 
Taxable withdrawals 
Stocks, end of month 
Imports band Ste naddsdusmen 
Stil! wines: 
Production _- 1 
Taxable withdrawals_____.- do 
Stocks, end of month..___._- 
a datmineane 


Distilling materials produced at wineries 


» Preliminary. 
data formerly 


* Revised. 
1 Effective Jan. 1961, 


other appropriate classifications; prior to 1961, such data are included ir sa ily § ective 
iously reporte exclude amounts classi ‘e¢ 


3 nomning Mar, 1961, data include sales n 
5 See no 
tRevised. data for Ist and 2d quarters of 196 


reported separately as rural have been assigns 
t pret 


spPear on p 


SURVEY OF CURRENT BUSINESS 


1959 1960 1960 


June 


ELECTRIC POWER AND GAS 














FOOD AND KINDRED PRODUCTS; TOBACCO 











28. 36 27 





1960 average 
1oOt shown se epare ate 


7The 1959 and 
ito ? Includes data n 
§ Effect 


Ju 0) 





lata for pro tior 
pirits”” such amounts are 
re yo Ju Des 








he averags 


23 of this SURVEY. 


withdrawals, 


| 
July | 


/ 
134.10 | 123 


included 


Au 


s show n for gas are quarterly averages 


Ww 


November 


and stocks o 


f 





1961 


Oct. 





Nov 


Uniess otherwise stated, 


and 


embel 


descriptive 


1961 


notes 


are 


statistics 


shown 


through 


in 


edition of BUSINESS STATISTICS 


DAIRY PRODUCTS 


the 


GRAIN AND GRAIN PRODUCTS 


1960 
1961 


FOOD AND KINDRED PRODUCTS; 


210 0 


SURVEY OF CURRENT BUSINESS 


1960 


thly 





1960 


Sept Oct Nov 
| | 


= 4 13.9 
13 l r OO. ¢ 
618 61¢ 623 
l 2 06. 3 
4¢ ; 328.8 
si ys 2s 
8.1 
t 
17 ] 13 
8 t 
; .. 2 t 
( il 8 
6. 32 6. 3 6.3 
13 8, O74 
$b, Lake 3, SOS 3, 2 
4. 42 i 4.¢ 
8 } s 
16.8 | ) 106. ¢ 
1 s | 
! ) 11 
$f 21 
136 8 139 
83. 2 81 86. 7 
4 1 
188 
) i) | 
1.01 1. U2 
13.1 13.9 12.4 
‘4 
1,3 
6. 7.8 
1.1 Of 
1.04 ] 4 
1.a70 
r O58 
8 ( 
4 
i 212 4 
r 4 i) 48 
38 13 141 
{ 44 457 
a 5 aia 
& 1 472 
6a 188 214 
) O7s { ) 
a5. ¢ 
1.11 1.11 1.09 
Qu r 
T r bariey, 


| Dec 


a9 
6.8 
H 
428 
=. 
134 
é 
i4 
©. & 
4 
3, 7 
{ ] 
l 
23 
' 
86. 2 
; 
152 
! ‘ 


Jan | 





Feb Mar 
| 


TOBACCO 


1. l 132.3 
7 8.3 98.0 
‘ f 612 
114.¢ 139.8 
82.8 6.7 4.7 
t 3. 4 M1.1 
7 6.8 r 
’ 418 
é 61 
i 131 181.2 
$ ) 1.¢ 
’ - 4.4 
6.3 6.3 6.31 
SHY ), 38 10, 843 
4 ? 3. S38 4, 4&5 
i.4 4.31 4.158 
6.f 6.8 
19. ¢ is 179 
( 8 
‘ 
| 
y 13.4 
14 
76.9 04.4 109. 2 
44 
126. € 
118. 1 
t ] 4 1.14 
i l 1. Of 
12.2 11.9 13.4 
af 
2 (7¢ 
] “i 
) } 30.1 
1.1 1.11 
1.04 ] 1.04 
556 
482 
74 
«.5 ~o 
f 6 60 
) 101 
a3 l 119 
48 1% 112 
2 24 ail 
t ' 843 
24 14 22t 
a Os IM 
20.1 
1.10 112] 1.15 
for 1960 appear i 
for Jan. 19 July 
: ount oi 
f 1001 


Continued 


| 


| 


Apr | May 





| etal 


135. 8 
121.2 
612 





147.9 175.3 


106. 0 128. 7 
368. 3 4106. 9 
324.9 357 
6.6 o.2 
422 411 | 
| 
( 7.1 
20 206. 5 
P 4.9 
Li1.¢ 208. 8 
4.7 | 2.9) 
12.9 12 
j | 
6. 32 6. 20 | 


4, 004 40s 
4.01 s. U2 
| 
| 
6.4 8.4} 
14.8 ZH 
s ft 
127.2 
10. 4 21 7 
' 158 
89. 1 96.3 | 
5.4 8.4) 
1.18 1.19 
1.10 10 | 


12.0 13.4 | 
| 
24.7 23.9 | 
1.08 1.13 
1.01 1.07 
7 2.8} 
| 
64 68 
| 
SO 7¢ 
63 | 61 | 
87 8&5 


616 455 
19) 203 
Os, OSS 

| 

1.13 | 

Oct. 1961 Surv 

0 are available 

irl Darley 


June July Aug. | 


153.8 | 


408 
| 
202. 4 | 
7.4 
».( 
3.9 
11.8 
6. 29 
11, 941 | 
444 
5. 
7.6 
2.58 
159 
76. 7 
4151 
‘4.2 
r487.4 
4.5 


13.8 
2, 809 
1, 439 
1, 369 


21.4 


1.12 
1.03 





‘14.1 
1.12 


EY. 


— 


130.0 | 
249.8 
612 
148. 1 
110.0 
181.9 
124 
3.9 
| 
408 
213.9 
6.8 
3 
4.4 
8.5 
6. 29 
11,014 
4,593 
4. US 
1.8 
1R° ¢ 
5.3 
] ‘ 


26.9 
1od 
SU.0 


14 
70 


1” 


upon request. 


74.8 


14.6 
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Sept. Oct. 


4.1 | 

238. 4 228. 1 
6l4 
i 5 | 

53. U 

O12 | 434.6 

14 12.9 
6 
1 415 

4 

158. 9 
©. ¢ ~ 
1.5 


6. 2 
l 9, 608 
H4e 
4. 3 » 4.51 
5.7 
132. 5 
1.3 
~ 
159 " 
78.2 
* 380.4 
$24.1 


42 
i.4 1.48 
1.40; 142 
--| 73, 549 
13. 4 M4. 1 
vs 
420 
1.1 1.00 
0 1.06 
2004 
957 
44 
| 
40 
os . 67 
74.3 
oo : 
80 | 
760 
1h4 | 
| 
Ox 
fl 
OM 
25.9 
23.9 
1.24 1.3 





a aa, 
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1959 

Unless giecetee stated, statistics through 1960 
and notes are shown in the 1961 Monthls 
edition of USINESS STATISTICS aver “4 





FOOD AND KINDRED PRODUCTS; 





GRAIN AND GRAIN PRODUCTS—Con. 





Wheat: 
Production (crop estimate), total___.._- mil. bu__| ! 1, 127 
rE do |} 1903 
gS do | 1924 
Distribution (quarterly total).....__. do | 3270 
Stocks (domestic), end of quarter, total do 41,711 
De a do 3295 
ft SS ea do 41, 416 
Exports, total, including flour_......._- do 35.0 
heat only . (Re TES do 29.8 
Prices, wholesale: 
No, 1, dark northern spring (Minneapoli | 
per bu 2. 26 
No, 2, hard winter (Kansas City)... do > 02 
No. 2, red winter (St. Louis)___._. do 1.93 
Weighted avg., 6 markets, all grades dc 2. 20 | 
Wheat flour: | | 
Production: | 
eS ER ee thous. sacks (100 Ib 20, 881 
a percent of capacity. | 91.2 
ES a ee a thous, sh t 392 
Grindings eee thous 47, 571 
Stocks held by mills, end of quarter | 
thous, sacks (100 It 24. 666 


Ne eee do 2, 27: 
Prices, wholesale: | 
Spring, standard patents (Minne: Do lis) | 
$ per 100 1b__| 5. 534 
Winter, hard, 95% patents (Kans. City)..do 5. 061 


LIVESTOCK 


Cattle and calves: 
Slaughter (federally inspected): 


. animals 406 





Receipts, principal “markets - do 1, 860 
Shipments, feeder, to 8 corn- -belt States do 536 
Prices, wholesale: 
Beef steers (Chicago). $ per r 100 1b 27.53 
Steers, stocker and feeder (Kansas Cit do 
Calves, vealers (Natl. Stockyards, Ill.)_..do 32. 00 


ogs: 
Slaughter (federally inspected)...thous. animal 5, 726 
Receipts, principal markets_____- do 5 
Prices: 

Wholesale, average, all grades (Chicago) 


$ per 100 Ib } 14.12] 


Hog-corn price ratio (bu. of corn equal in value | 

to 100 Ib. live hog)... _- | 13 
Sheep and lambs: 

Slaughter (federally inspected)__. thous. animals 1,122 

Receipts, principal markets__ do 

Shipments, feeder, to 8 corn-belt States do 255 
Prices, wholesale: 

Lambs, average (Chicago)_.._.._- $ per 100 It 20. 93 

Lambs, feeder, good and choice (Omaha)_do 19. 32 


MEATS 


Total meats: 
—— (carcass weight, leaf lard in), inspected 


slau mil. lb 2, 023 


Stocks "excluding lard), cold storage, end o 

EE l 
Exports “including lard).... 
Imports (excluding lard) ...................do 


Beef and veal: | 
Production, inspected slaughter__......... do 919.8 
Stocks, cold B ctenage, < end of month....... do 183. 2 
Exports pues do 2 
Im ports... do | 652 
See whines. beef, fresh, steer carcasses, choice | 

(600-700 Ibs.) (New York). _.....$ per Ib 

Lamb and rautton: 

Production, inspected slaughter____._- mil Ib 53.7 


f 





> > 
“I 
wn 


Stocks, cold storage, end of month... -_. 13.6 


* (including lard), Production, maapoctes dsl sugh 
. a“ mil. Ib__}1, 049.2 


Pork (excluding lard): 


roduction, inspected slaughter__........ do | 786.0 | 
Stocks, cold storage, end of month....... do 268. 5 
a | OTe er do 5.9 
a cassie do | 14.6 

Panes wholesale: 

Hams, smoked, composite__......... $perlb..| .478 
sae loins, 8-12 lb, average (New York).do | 448 
Produciion, inspected slaughter___. mil, Ib 192.4 
noone dry and cold storage, end of mo_.__do 119.8 
a do | 60.3 
Par er refined (Chicago)_.....$ per Ib 117 


* Revised. ® Preliminary. 


1 Crop estimate for the year. 3 Nov. 1 estimate of 1961 crop. 


JF CURRENT 














4 Old crop 
§ No quotation 


BUSINESS 


Jar 


TOBACCO 


280 


5. 017 


O35. ( 


168. 2 





only; 


Fet 


5. 31 
5. 050 


1, 879 


470 


new 





34 


42, 492 


2, 219 


433 


5.050 


| * 1,946 | 


520 | 


166 
153. 1 
26.1 


. 143 


grain not reporte 


1961 


Continued 


193. 5 
149.1 
41.0 

138 


until be 


June 





050 


2,171 


496 
78 


¥3 


| 
132.9 


165. 9 
2. 5 


6/.6 


400 


57.4 


26.0 
981.2 


29. 1 
239 s 


154.1 
149. 6 
31.9 


121 


Nove! 


2. 30 
2.04 
1. 97 
2.34 


* 23,810 


4.7 
451 


54,454 


2,117 


392 | 


105 


130.0 


410 
57.6 
23.0 
929. 6 
710.7 
107.0 

5.1 
13. 2 


. 466 

485 
159. 0 
114.1 


cinning of new crop year 





1961 





November 1961 


Unless otherwise stated, 
and descriptive notes are 


statistics 
shown in 


the 


edition of BUSINESS STATISTICS 


POULTRY AND 


MISCELLANEOUS FOOD 


FATS, OILS 


EGGS 


PRODUC 


through 


1960 


1961 


1959 


SURVEY OF CURRENT BUSINESS 


1960 1960 
Monthly 
average 


Sept | Oct Nov. | Dec 





1961 











FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 


rs 


AND RELATED PRODUC 


TS 











j 
| 
496 12 656 718 638 
7 249 293 414 353 
123 135 186 282 210 
| 
153 162 150 | 151 | 149 
| | 
| | 
4.7 14.2 12.6 | 13.0 | 13.1 
| | 
49 474 483} 269 | 06 
103 111 140 | 114 | 87 
31 72 458 | .493] .523 
| 
8 20 17.6] 15.3| 15.5 
f 286 290 | 295 | 24. 
| 
| 
| 
‘ 3, 108 3, 440 
' 474 O83 
3 1, 839 1, 963 I 1, 826 
RN 70 863 784 546 
369 39 368 365 
H 100 13¢ 129 128 
191 222 ™ 237 
ve 64 4 2 ORE 1, 661 
4 128 t RAR 
463 23 14 1] 
t l4 14] 134 
7 778 843 4 68 
SAN ”) 6S 
7 OS4 1, 365 1, O4 
i os t] l 5 
344 y 
( { 
KN 9 { 4 
«4 - 
24 { 
w (tit O64 OF 
68 
re - mn) on un 
12.7 189. 4 2 143 
5 J ‘ lad. f s 4 
i 41.2 2. ¢ 2.8 
1.3 141.3 134. ¢ 0.3 18.4 
2 $5.4 33. 7 2.9 31.4 
250 235 235 23. 
} | 
| | 
| | 
| | 
| 
6.8 27.7 27. € 28.0 30.7 
24. ¢ 22. ¢ 7.6 28.3 
| 
3 25. 2 27.0 2.7 | 4.8 
2 252. 1 254. 3 249. € 257. 8 
) 151. € 157 161. 5 151.8 
2 319.3 342.7 339. ¢ 330.8 
os lf 29 ® 22 7 9.0 
S.4 9.1 8.3 8.5 
0.1 93. 4 109 4.0 87.1 
y I ren entirely compa- 
451 SURVEY. 


| 





























j 3 j | 
Jan. | Feb. Mar. Apr. May | June July Aug 
= oe kes Wake | 
——— : - 
| | 
| 
18 477 378 460 | 491 602 632] 629 | 72 
301 298 268 229 206 | 188 209} 244 31 
160 169 152 126 108 04 | 106 | 28 189 
148 155 | 170 163 148 135 120 118 | 123 
| | 
14.0 14.3 13.5 15.7 15.3 15.4 14.2 13.9 13.5 
7¢ Ri 4 49 78 238 365 314 280 
o4 54 | 49 54 67 92 113 113 108 
447 370 | 387 353 325 . 308 . 326 347 366 | 
21.5 33.3 31.0 32.5 39.3 39.8 43.2 48.4 30.5 
2 228 22e 20 0220 230 215 223 * .213 
| 
3, 204 i } Sea sae 3,145 - 
774 G2R | | 5,321 ‘ 
1, 828 234] 1,771 | 1,712] 2,048) 1,632] 1,776 
73 621 64 S41| 749] 519 | 669 | 481 776 
| | 
166 68 469 378 373 | 375 | 378 375 | 365 
1 ‘ ¥ 103 | 87 | RS 80 5 | 9 
od | 
| 
M i 72 7 180 158 | 170 189 | 199 
te | | 
1,3 41 | 4,280] 4,215] 4,430 | 4,365 | 4,490 | 3,72 
| | | 
| | 
"68 s | 48 | as | BE 44 45 3 
7 +e 3 125 | 739 474 206 310 i158 
4] x 118 140 308 332 215 209 242 
l é 651 765 686 &31 876 1, 003 
717 62t 64 758 6a! | 822 866 | ov 
‘ ‘ 5 Yi 5 | 9 | 10 |} 11 
2, 32 2, 200 2, 124 2, O12 1 | 1,550 1,387 | 7 1,131 
t 2ti2 $52 389 | 457 | 591 | 608 | 92 
. oa _ oe " 
s ; 471 | 217 327 | 430 389 
‘ 164 | 117 4] 1 138 14 
é 7 8 l 12 ”) | 19 
{ 0 0 0 0} 0 
| 
4 { 063 062 | on? | Ons | i | 014 060 
| | 
at) 3 573 574 573 | 73 74 | 80 3 
ORS SA SS OSS ORT | O87 | ORS OR7 OR7 
8, 093 { 10, 630 & O07 ) 321 7. 609 & 230 8 O14 
Sé ) 20% 211.8 188. 6 205. 8 185. 9 138.0 >). € 
0.3 119. 132.7 1 128. 1 102. 6 
t 172. 4 159. 4 184. 5 162. 4 183.8 170. 4 171.8 173.3 
71 2 110. ¢ 157.8 81.9] 190.7 153.7] 174.2] 142.7 
&.3 l ‘ 139. 2 N.S 138.7 132.9 123. 1x 
32. € 5.3 3. 42.8 4.5) 40 45.4 36. 6 35. € 
24 247 2 267 267 | m5) .2 a7! 27 
] 
27.2 a0. ( “4.9 3. 34.5 41.3 37.0 31.5 39. 6 
24.7 26. 1 43.58 2 20.3 30. € 0.6 27.2 38.7 
| 
26. 4 2.9 4.2 26.3 | 25. 5 | 31.2 31.0 33.5 29. 7 
9251.8 7 l 249.9 200. 275.4 | 308. 8 310. 4 280. 5 318.4 
147.0 14 136. 6 150. 6 145.8 1580.1 | 155 106.0 1452 
04.8 338. 4 347.1 348 333. 7 349.8 329. 1 371.0 374.6 
7.8 3 f 3.3 32.8 | 47.2 56. 6 49.1 
8. 5 9.3 8.4 9.4 9.7 10.9 11.3 10.0 8.9 
S4.3 S4.2 85. 6 73.3 71.8 92.3 108. 9 155.7 | * 123.3 
Case f 30 dozen ?Bags of 132.276 lb 
2 Includes data not shown separately. § Price for New York and 
Jersey 


AFor data on lard, see p. 8-28. 





Sept 


734 
416 
‘Zi0 
110 
13.0 
r 100 


399 


16. 6 


203 


> 086 
8, 136 


203. 6 


44 


33. 5 


200. 3 


14 


542 
373 


113 
13. 6 


145 
87 


. 410 


340 


062 


Northeastern New 
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Unless otherwise stated, statistics through 


and 
edition of 


are shown 


tive notes 
USINESS STATISTICS 





1960 


in the 1961 


SURVEY 


1960 


Sept Ur 


\F CURRENT 


ec 


BUSINESS 


Jan 


Feb 


Mar 


Apr 


1961 


June 


July 


Nov 


Aug 


ber 


1961 





Continued 


TOBACCO 


FOOD AND KINDRED PRODUCTS; 


OILS, AND RELATED 





FATS, 


PRODUCTS— Continued 


Vegetable oils and related poet 


Vegetable otis (total cruc 


Exports 
Imports . 
Coconut oil: 


Production: 


Crude _. 
Refined 


Consurnption in end products.___- 
Stocks, crude and refined (factory 


house), e 


nd of month. 


Predus tion: 


Crude 
Refined - 


Consumption in end produc ts. 
crude and refined 


Stocks, 
house), e 


nd of month... 


Cottonseed cake and meal: 


Production __ 


Cottonseed oil: 
Production: 


nicl ach dhitbaecatitinine 
Refined-__-_. 


ucts 


e and refined 


mil. Ib 
dc 


do 
do 
do 

and ware 


mil. | 
do 


(factory and ware 


..thous, sh. tor 
Stocks (at oil ‘mills), end of month 1 


mil. It 
ado 





100. 4 


120. 8 


140. € 


91 





4¢ 


20.9 





49.4 
41.0 








138 
245 


100 


108 








Consumption in end products__._. dc 
Stocks, crude and refined (factory and warehous 

end of month__- mil 33 ‘ f f x9 425.8 4133. 5 163.4 447. ¢ 
Price, wholesale (drums; N.Y “S $ per Il 14 48 } 170 18 184 , 1 


ae, 
EEL, RELY RT tie Pee 


Linseed oil: 
Production, crude (raw) a I lt ) { . f 0.8 
Consumption in end products__._. do 32.0 f 31 - y 26. 4 7 
Stocks, crude and refined (factory anc 1 warehouse), 
end of month___- mil 12 110.8 } " { 106. 7 105.1 103. 2 104 04.3 0. 6 87.4 Of 
Price, wholesale (Minne: apolis) ___. $ per 1 1 f { ,. oF 130 131 2 , , 
Soybean cake and meal: 
roduction _ . I 1 1, 525 239.6 |1, 64 1 & 11. 767.4 }1, 783.2 11, 50 
Stocks (at oil mills), end of month. , 
Soybean oil: 
Production: 
Crude__ soni ic 362 3h 08. 4 
Refined.......-- ° 285.2 | 281 } 6.0} 29 3 f 9 9 
Consumption in end produc ts 275.0 27 265. 4 275 D 283. ¢ 310.9 280. 8 206. 1 261.8 229 266. 5 237.8 220. 3 
Stocks, erude and refined (factory and war: eho 
end of month. -_- 
Price, wholesale (refined; N.Y.)___--- 


TOBACCO 
Leaf: 
Production (crop estimate) m 11, 70 
Stocks dealers’ and manufacturers’, er fq 
ter, total...-..- J 4, 57 1, 476 4, 784 4, 671 1, 268 
Exports, incl. scrap and stems... thous 5,1 
Imports, incl. scrap and stems 
Manufactured: 
Production, total................ fi d 
Consumption (withdrawals) : 
ag oy sae (small): 
Tax- ini - n ! . 8.54 64 l { 685 2,819 
Tax- “paid. dy 7,4 42 ; 35, 92 
Cigars (large) tax-paid_- 
Manufactured tobacco and snuff, tax ( | 





433.6 | 1,384.8 
403 


= 
x 
= 
t 


SR a 


2 342.2 ‘ 


418.7 377. ¢ 381.1 362.9 377 $52.8 345 1 


$ per 


| 
; 
; 
| 
) 


4, 1¢ ' 1 | 14,048 | 15, 484 1,649 | 12. 452 





2 EE 








Exports, clgarettes.............. nillior l 





LEATHER AND PRODUCTS 





HIDES AND SKINS 
Exports: 
Value, total 9 pea tl ‘ 
Calf and kip skins thous. sh 15s 
Cattle hides_.._.-- 
Im woke 
Value, total 9 livabei . 
Sheep and lamb skins...........-..thous. | d | 
Goat and kid skins_ io 2, l, 
Prices, wholesale (f.0.b. shipping point | 
Calfskins, packer, heavy, 044/15 1b $ per 58 Sf 5 f f 57 57 ( ti f 600 625 f 
Hides, steer, heavy, native, over 53 I! 193 l l 128 118 ] 14 143 148 143 | 159 | 
} | 


LEATHER 
Production: j 
Calf and whole kip 1s } 5 5 F r 5 5 56 r 
Cattle hide and side kip- 
Goat and kid_._... 
ts |. , ae ‘ 2, 67 2, 5 
Exports: 
love and garment leather. ._....- t , 723 2, 87 2, 725 4 3, ROR 4,4 3, 738 4, 99 6, 89 5,158 6,017 04 5 040 
Upper and lining leather_........-. 2 1.14 4, 274 { ) 13 
Prices, wholesale: 
Sole, bends, light, f.0.b. tannery 
Upper, chrome calf, B and C grades, f tar 
nery r t l | 3 1 31 l 1. 37 1. 387 1. 404 l 


* Revised. 
1 Average based on 9 months 


{x 76 4,182 1, 450 
73¢ 1, 46 1,2 


thous 





2, 350 2, 











» Preliminary. v estir 
Apr.-Di 2 Crop estin = Glee wane | ide ta f 
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November 1961 















































: 1959 1960 1960 1961 
Unless otherwise stated, statistics through 1960 ss 
and descriptive notes are shown in the 1961 Monthl j | | | | | ] ! 
edition of BUSINESS STATISTICS wen y Sept Oct. | Nov. | De Jan Feb. | Mar Apr. | May | June July Aug Sept. | Oct. 
erage | | 
\ |  tunmeal - i 
LEATHER AND PRODUCTS Continued 
LEATHER MANUFACTURES | | 
' ; 
I 114 | 49,870 | 48,868 | 47,476 | 45,652 | 43,023 | 50,659 | 50,305 | 57, 561 47.021 | 48,670 | 50,088 | 42,157 | 57,146 | 47,646 
pair 45. 348 | 42,589 | 40,001 | 37,812 | 36,194 | 37,956 | 46,809 | 46, 241 51.507 | 41, 244 | 42,211 | 42,554 | 36,778 | 47,612 | 38, 124 |. 
‘ r house we e558 | 6.216 | 7.734] 8,510] 8,301 | 3,949] 3,115 | 8,328 | 4915 | 4,795 | 5,490) 6,235 | 4,682) 8,483) 8, 526 
t ‘ 641 | 5S4 563 | 601 588 530 439 | 432 | 524 | 528 | 695 | 302 | 468 444 
( 66 482 570 553 569 5SS 296 | 304 458 | 441 604 | 395 | 583 | 552 
I 242 199 217} 241| 20] 134 129] 191 179 135 160} 139 202) 184 |....... . 
PI | | | | } } | 
‘ | | 
| } 
. 130.8 134.7 133. 5 133.5 133. 5 133. 5 133. 5 133.5 133.5 133. 5 133. 5 133.5 | 183.5 133.5 |» 133.5 a 
‘ , 
t 19 On 142.4 146.7 146.7 146.7 146.7 146 146.7 146.7 146.7 | 146.7 146.7 | 146.7 | 146.7 | *147.1 | *147 Og eee ee 
W I 129.2 133.7 133.7 133.7 133.7 133. 7 134.8 134.8 134.4 134.4} 134.4) 134.4 134.4 134.4 | ° 134.4 ones 
LUMBER AND MANUFACTURES 
_ - —_——$—$$——$ —— $e 
LUMBER-—ALL TYPES | 
| | | 
Na I Mf : } | | } | 
f 8.114 | * 2,874 | * 2,085 | * 2,775 2,524 |°2,220 1°2,2 2 202 | + 2,688 | 2,585 | * 2,084 | * 2, BH4 r 2, 476 8, 047 
H 5 3 11 49 rio 43 4100 421 404 330 381 388 381 377 
“ 2, 3 2, 474 2, 226 2, 015 1, 798 1, 855 1. 881 | * 2,284 | 2,255 | * 2,603 | + 2,476 | 2,005 | 2 670 
} } 
1 2, & r 2, 88 2.675 | * 2,440 | * 2,320 | * 2,262 | *2 257 | + 2,844 | 2,766 | 3,086) °2 905 | + 2, 563 3,010 
. . A) 474 49. 466 424 410 428 452 384 404 407 404 423 
9 B47 | 2,208 | 2,406 | 2, 180 | 1,974 | 7 1,896 | * 1, 852 | + 1, 829 | * 2,392 | * 2,382 r 2,632 | * 2,408 | * 2,150) 2,587 
| ; ; 
6, 9 7, BS 8.11 r 8, 21 r&® 200 | r8. 2 r&. Dl rR 246 | 8,089 | * 7,009 |°7 QhR | + 7.817 | * 7, 731 7 708 
- 19 +1 916 | 1.969 | 2.023 | * 2,066 | © 2,073 | 2,063 | + 2,056 | 2.008 | + 1,954 | + 1,931 | * 1, 912 r 1,889) 1,841 
r ’ wi 6, 14¢ f 2 \+°6,233 | ° 6, 134 6, 138 r 6.190 | ° 6, O81 5,955 |° 5,927 |" 5,905 | * 5,842)" 5. 92 
| | | | 
} 6 72 { 69 62 69 ) 53 62 SA I 87 68 61 3 Gt 
I i 28 345 : 312 258 25¢ 262 340 335} 438] 897 406) 431 / 872 
| | 
SOFTWOODS | } | | | 
| } | | 
‘ ” 6 € t AI8 Ave r if r AND r R76 r 636 ° HGS * 728 | fea i a7R i y 
44 428 436 4 4 44 SH 520 491 | HOS | 499 40 ne ae 
Aur 7 f Aus f Ais aE) r 708 r #61 e7%7 + 723 537 AR : 
f 7 629 As uw ’ 735 r 604 * 736 714 iw f ae 
1,14 1,1 1.124} 1.114] 1,066 | * 1, 134 | 1,187 | 71,150 | 71,127 | 71,149 | 71,158 | 1,006) 1,0% “| eae 
| ) ¢ 8 { 21 "9 21 4 26 * | 2» 2 
‘ ‘ 17 F rm 1 8 13 13 9 T 12 
4 f 14 13 17 14 10 13 11 | 12 | 11 «Se 
~ A 7 78. 37 78. 81 77. 68 76. O8 78. 23 81, 3 80.01 79. 42 79.52 | * 79.90 | * 78.93 cia 
5. 6S Ss 127.4 6. OF ] 64 126.06 | 125. 3¢ 124. 05 124.05 |*123.01 |*122. 57 peenece 
479 $ 48 1 t acl) 501 48 f 632 ATR a 
‘ ‘ ‘ 4 g 4 O56 + 13 — 1 ae 
‘ 44 { 19 2 61 1 un ‘ ca 
6 ‘ 8 iN4 4 " 4 " 8 62 A368 620  , ae 
‘ _ l oa 09 > 71 2.051 2.030 =e 
} f 5 4.4 6, 13 4 ‘s i 5, 7, 342 6, 556 070 8, 46 3, OA2 ~~ 
1 1 . l Hs l ~ 7s & 1,116 1,700 TAS 4, 4 a ani 
% % 1. { j ~ 4,459 4 6, 22 4, SSE 4, 4 3, 057 |... — 
l 5 107 l ] l y. 106. € 16. 9 106.8 106 106.8 | ® 106.9 |....--- 
é ; 3.4 ) } 2.4 2.8 12.8 x2 92.1 . = 
{ ’ » at) RI 7 723 Su 770 = 
5 s 48 1 BRS 3; 37 324 317 |... ore 
x 8 . ~ f °7Z S4 7” 7 42 85S iin 
5 8 , rf r 584 | ° OO s r BO r 69 r 784 879 807 70 857 777 —ne 
s 5 un ! t 1,914 1, 878 1, 851 1.877 1, oF 043 o's 
i ey 73.41 | 74.86 | 69.¢ a0 ¢ 69.56 | 68.7 70.16 | 70.2 69.72 | 69.89) 73.87) 73.77] 72.14| 68.81 | *68.82 /........ 
| | 
HARDWOOD FLOORING AND PLYWOOD | | | | 
| | | } } 
I | | 
Vi } j 
{ f ; 4 8 3.4 3 3  ( =a a 
11.¢ 1¢ 1 10. ¢ 11.4 11.4 12.5 12.8 12.0 12.0] 110 _\ | sane 
| 3. 3 4.1 8 2 t 3. 2.8 3.1 3.2 28 3.7 3.4 om 
i { 31 3.4 ; 2 2° 7 3.0 2.7 3 4.3 3.0 3 2.9 }_. 
k Qo » 2 Rf R&S ) 0.3 03 0.2 8.2} 7.8 7.8 &.0 =e 
oO | 
oO RI f 09. { 7 f if ‘ &. 68 62.0 63.9 ) C/T, 
Oo s 1.9 2 t 4 { 47 41.2 35.4 4.3 6. 8 ee 
l g } 7¢ 74 70. { € { f i. 66. 60.7 73.6 | 70.8 58. 6 3 66.7 1.. 
a1 8 t 7 7 65.1 18 6.8 7 68 70.0 70. € 62.1 74.8 7 ~ ae 
¢ OF ¢ 92.4 ve ov 106.8 114.8 110.3 100. 4 102.3 oy 95.8 6.4) OF FD ee 
Pl ‘ | } } 
. } } | | 
Shiy t k 14 212. ¢ 208. ae eee 19 _ enecnns| scceeeseleccecees|ooes eocleoceces wan! -oennnn-|eoreeee- 
| tR for 1959-1960 appear on p. 24 of this SuRVeEY; revisions for 1945 1958 for stocks 
" f ) 4 all type imber, and for Western pine stocks are available Upon reque 
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1959 

Uniess otherwise stated, statistics through 1960 ¥ 

and tive notes are shown in the 1961 | 
edition of BUSINESS STATISTICS 








IRON AND STEEL 


Foreign trade: 
Iron and steel products (excl. advanced mfs. and 
ferroalioys) : | 
Exports, total 9 ...............- thous. sh 
Steel mill products. 
Scrap 


tons 





Ee 
Steel mill products 
Scrap. 





Iron and Steel Scrap 


Production and receipts, total__.... thous. sh. tor | 6,536 
Home scrap produced. Seay * 3,115 
Purchased scrap received (net). gnanondauall 2, 421 


EE do 5, 505 
Stocks, consumers’, end of mo__..-. { 7 
Ore 


1.8. districts): 
thous, Ig. tor 4 





Iron ore (operations in all 1 
Mine production................ 
Shipments from mines . 
ee 


U.S. and foreign ores and ore agglomer 
Receipts at iron and steel plant 
Consumption at iron and steel = 
Exports_......... selbst cicticasn 
Stocks, total, end of mo..--.--_- 

At ccd d iaikcsvaece aoe " ' 
At furnace yards 7, 31¢ 
<0 Wi eee aol f 


Manganese (mn. content), general imports -- 91 


Pig Iron and Iron Manufactures 
Pig iron: 
Production (excl. blast furnace product 
.—_ (<a<s(a$s FS thou 
Consumption 
Stocks (consumers’ ¢ 


Prices: 
Composite 
Basie (furnace) ___- 
Foundry, No. 2, Northern_ 

Castings, gray iron: 

Orders, unfilled, for sale, end of mo 

the 





Shipments, totalo”_........- 
For saleo’... .- ae 
Castings, m: ilieable iron: 
Orders, unfilled, for sale, end of mo 


Shipments, total_. 
For sale 


Steel, Crude and Semimanufactures 


Steel ingots and steel for casting 
Production .-.--thou r 7, 787 
Index 7 
Steel castings: 
Orders, unfilled, for sale, end of mo.* 
thou 
ie ‘ 
For sale, total 
Steel forgings (for sale): 
Orders, unfilled, end of mo__.......- 
Shipments, total ae 
Drop and upset 
Prices 


Cc omposite, finished steel (carbon) 
8teel billets, rerolling, carbon, f.0.b. mil! 
$ per sh. t 5. Of 
Structural shapes (carbon), f.0.b. mill___$ per 
Steel scrap, No. 1 heavy melting: 
Composite (5 markets) §.........$ per Ig. tor 9. 2 
Pittsburgh district.....................do... 40. 00 


ze 1957-59 





Steel, Manufactured Products 


Barrels and drums, steel, heavy types (for sak 
Orders, ~~ pra ‘end of mo._....-..._- thou 2, 004 
cick Dicniitindindinmeoaciont 1, 947 

Cans (tinplate), shipments (tons of metal cor 

sumed), total for salo and own use 





thous, sh. t 412 
, a 245 
abs for ee = 358 
Steel products, net shipments: | 
TD. . .conseaceccoss thous. sh. ton 5. 781 
Semifinished products _. ..d0 239 
Structural shapes (heavy), steel piling. lo 369 
SE piles 485 
Rails and accessories......-.-.------ pees 99 
* Revised. » Preliminary. 1 See note marked ‘*§”’. 
2 Includes data not shown separately 
o' Revisions for 1959 are available upon request 
* New series (Bureau of the Census). Monthly data pri 
request. 


1960 


Monthly 
average 


O6OR 














SURVEY OF CURRENT BUSINES 
1960 
| 
sept Oct . Dec Jan Feb. | M 
METALS AND MANUFACTURES 
| 
107 153 ] ) 771 770 48 
5 231 t 2 132 147 
683 3 l s4 7 
268 } 231 179 177 
7 8 ) 89 145 152 
ye 7 19 4 
: 4, BOF g59 4, 164 4,114 4 
2 2, 829 2, 408 2 2. bi 
ROK 4 5 642 1. 608 
{ 1 ox tt 4, 397 4 
) 9 4 s R 5Ol 7 
l { f 
) >, o R¢ ff 2 448 
8 ‘ ® 84.744 | 83. 23 . 
g } g ‘ { 
S35 4 ‘ t 
| 
| 
‘ 
| 
| 
j ) 4 
he it OOS U 7. 
4 ( . ( ) 
8 x 2 04 x 
<s 7 4 uw) 4 
r s 4 1, 438 l i] l 
7 4 9 4 l 
{ 4 ~) 992 
2 4 ) ¥ l 17 
4, OR3 41,044 ; 4, 0358 4,2 
80 7 ~ ) fi 17 
4 39 320 308 321 
3 4( RR ~ 378 $9. 
( ~ 46 64 8 
§ Effective Jan. 1961, the 
parable with earlier pr 


S 


ir 





Apr 
KAS 
138 
683 
74 
9 
5 O7 
2, 93 
> 1 
6; 
R 4 
3, 59 
l 
1 
i 
i 
sé 
f 
1 ~ 
4, 839 
44 
t 
4 
ON 
; ix 
8 O4 
37. 00 
1, 623 
1, 797 
04 
133 
171 
458 
83 





1961 
Ma June 
319 1, 579 
) 146 
] . 1. 388 
266 Zid 
7 i8 
78 617 
38 3, ot 
1 2, 252 
4 
% 8 38 
; 
{ si 
: tea 
1 
s4 
i 0698 
4 4 Y. (x 
t 7 of 7 
3 Ss. 40 
" | (x 
$4 5 
} 4S 
tif 4 
14 rf 
i9 384 
6, 048 6, 134 
217 221 
437 440 
488 48U 
84 v4 
Vv weig! 





‘3. 406 


November 1961 
Aug. | Sey Oct 
| 
| 
| 
1) 
S45 
{7s 
j 
i 
g G8 
i 
441 
139 
14 
424 { 
4¥. 
of 
Ja iS 





November 1961 


METALS AND MANUFACTURES—Contin 


1959 
Unless otherwise stated, statistics through 1960 
and descriptive notes are show in the 1961 - 
edition of BUSINESS STATISTICS 
IRON AND STEEI Co d 
Steel, Manufactured Products— ¢ ued 
I % 
} f 
k 
O ‘ 
I 
NONFERROUS METALS AND I DUCTS 
A 
Pr 


A 
Q { { 
( 

( 

66.4 

| 

I 
} 

I 
( f i 
Fa ! 
I 8 

Copp 
( 

{ 


( ‘ 
] 
(>) mu 
} 
4 2 
( 448 
I 819 


Pr | 
M4 
I 
Oo 4 
( 
Oo 
I 
OXI 
ofr 
f x 


SURVEY OF CURRENT BUSINESS 


1960 





1960 


Nov 


404 
176 
204 


308 


0 


206 





Dex 


je 
148 
4( 
182 
AN 
HY 
i 


Niu 








Feb 


138. ¢ 


1 secondary smelters’ 


Mar 





448 
361 
] 


18 


Apr 


1ed 


1961 


May June 


— 
| July 








144. 6 
30.0 


12.4 


51.9 





104 
109. 


us 


39. 5 


1100 





6.8 
16.9 








22.8 
40.4 
32.8 
89.1 


112.4 


195. 6 
110.6 


3¥. 6 
1100 


223 | 
3, 046 
1, 935 

250 | 
6, 860 
4, 380 

32 
18, 600 
1. 1003 


39. 6 





stocks 


929 
576 
238 
108 
739 
299 
605 
2, 319 
650 
1,079 


298 
361 
2, 415 


98. 9 


39.3 
4.7 


49.4 
31.4 
147.2 
165. 6 
08.3 


3060 


r BG2 
r 405 


‘217 


22.9 


38.1 


85.7 


110.6 


195. 1 
106. 4 


41.2 


1100 


18, 000 
1.14 


40.1 


41.8 
10.9 


* 373.9 
r 263.2 
r139.4 
r 48.6 


19.4 
34.5 
35. 5 
71.6 


119. 6 


193. 8 
109. 9 


44.2 


1100 
AS 

4, 904 
1, 670 
210 

6, 090 
3, 920 
3 
22,47 
1. 162. 
35.1 
18 


r 83. ¢ 
128.9 
06.0 
32.9 
2.4 


of lead in refinery sh 





2550 





2400 


. 3060 


1100 


copper - 





S-34 SURVEY OF CURRENT BUSINESS al 










































































1959 1960 160 96 
Unless otherwise stated, statistics through 1960 oon 
and descriptive notes are shown in the 196! Monthliv 
edition of BUSINESS STATISTICS eae Sept Oct R iby Jar Fet Mar Apr N 1 Juls 4 
METALS AND MANUFACTURES Continued 
NONFERROUS METALS AND PROD.-—-Con | 
Zinc—Continued | 
Slab zine: | 
Production (primary smelter), from t | 
and foreign ores 4 thou | . 73 ¢ ( 68 
Secondary (redistilled ‘produc tion. 4 | rl 14 { 18 { 
Consumption, fabricators’_..........- ! 7 | . 60. ¢ ‘ 69. gn. ¢ 80.4 ( 
Exports ceteaeniadianeeneedian | 6.4 6 7 
Stocks, end of year or mo: 
Producers’ smelt Re acctenten = 15 88.0] 0.8 { 2 y ) 2) s ( 
ae 3 l ' f | f f 62.4 f ! s 
Price, prime Western (St. Louis | 18 I 
HEATING EQUIPMENT, EXC. ELECTRIC 
Radiators and convectors, cast iron 
Shipments .-mil. sq. ft t 1 
Stocks, end of ye ar or mo... ...-...- 
Oil burners: 
Shipments_.......... ls eee t ) { x 8 . 14 
Stocks, end of year or mo_ 12] { 
Stoves and ranges, domestic cookin 
Shipments, total (excl. liquid-fuel ty] | { 8 
ae A ee | 
Stoves, domestic heating, shipments, t 5 j - S 
Gasf. tg ; 
Warm-air furnaces (forced-air and gr t 1 | 
shipments, totalf : s 
eae - 8 | f 63.8 f f 
Water heaters, gas, shipments......._- ; " { 2 7 
MACHINERY AND APPARATUS 
Fans, blowers, an‘ unit heaters, qtrly. tot | 
Fans and blowe rs, new order ? : { 9 8 
Unit-heater group, new order 5 
Foundry equipment (new), new or | 
mo, avg. shipments, 1947—-49=10 42. 8. § 5 8 t 7 81.8 99.1 115 101 130.8 
Furnaces, industrial, new orders, net | 
Electric processing rm ; ] | . l . ) 1 " 1.4 
Fuel-fired (exc. for hot rolling stec 4.1 | 1 
* Material handling equipment (industr 
orders index. __ ve $=100 131.8} 1 } 101 ) Le t| 1 ( 7 
Industrial trucks (electric), shipm ent 
Hand (motorized) ........ --------number 4 Af i ‘ 8 4 i is i } BRS 
Rider-type._. iil vr P { . 4 449 { 499 $2 ? 393 3s 
Industrial trucks and tractors (gasoline ver 
Sinn Teseamsehwscsesscbes 1 . 8 5 S44 7 1 
Machine tools: | 
Metal cutting tools: 
Orders, new (net), total.............- ' l } 7 3 39 4 41 2 46. 70 44.8 
Domestic. pened 6.8 ) 2 2 ) 20 2 4 31 5 27.8 29 
Shipments, a 34. 4 { { 8, 6 ; 3 42 40 2.8 37.20 34 
Domestic. - é ) x0. 4 2 ) 27 * 2 24 2 28 4 J 24 2 ‘ 
Estimated backlog. { 4 4 { { $ 4.8 1.8 2 
Metal forming tools: 
Orders, new (net)... ‘ “ 1. M 8.9 
Shipments. aan , i | . 2.8 { ? 12.9 { 
Estimated backlog ‘ I 13 ‘ 5 { { 19 2 1.4 5 3.3 3.0 °2.8 
Other machinery and equip., qtrly. shipr | | 
Construction machinery (selected ty] | 
total 9 I 8 2 22 284.4 
Tractors, tracklaying, total____- . 1s 6.7 »| 420.8 
Tractors, wheel (con. off-highway) lo 2 24. 
Tractor shovel loaders, integral units or 
(wheel and tracklaying types mil. $ 54.8 * 58. 8 44.4 54.9 64.2 
Tractors, wheel (excl. garden and contracte | 
off- highw ay types) $ 136. f 89. 4 } f 2 422.4) ¢ 
Farm machines and equipment (selected type 
excl. tractors ae $ 221 i 224. 2 | 222.4 
] ; ' 
ELECTRICAL EQUIPMENT | 
Batteries (automotive replacement only), shij | 
ments_.. thou 2, 2 2, 194 708 § 2, 822 2, 7¢ 2 49] 1, 334 1, 698 2, 037 2 093 | * 2, 688 
Household electrical appliances 
Ranges (incl. built-ins), domestic and export 
sales... th 14 14 I 114.4 109. 4 128 148, 2 128.4 a1 ¢ i.0 104. ( 127 
Refrigerators and home freezers, output 
Vacuum cleaners (standard type), sales t 
tr ] 2R5 27 ‘ Pat “ 254. f 242 2 ; 3) oF 2 242.0 213 
Washers, sales billed (dom. and export ] 319. 4 ( 223 228 22 305. ¢ 19 47 304. 3 228. 4 332 
Radio sets, production §__._. dc 1,301.9 |1, 42 1,94 7 468.8 (51,521 1, Om 115. ¢ 1,384.1 [1,124.9 |1, 196.9 626.3 |1,030.4 | 1,385.1 12 vi 
Television sets (incl, combination), prod. §_..d 529 475 5 678 50K 429. 8 4 367.9 444.4 | 5 497.5 405. 8 470. 4 615.1 | 383.4 514.7 P24 
Electron tubes and semiconductors, factory sal | 
mi 3 S42 ~ , y - - ; v2 5 7 | sO.Y sen bed 
Insulating materials, sales billed, index | | 
1947-49 = 10% 14¢ 137 { 4 2 13 118 118 142 12! 129 139 | 105 
Motors and generators: | 
New orders, index, qtrly- - J 172 . { | 152 154 
New orders (gross) : | 
Polyphase induction motors, 1-200 hp__mil. $ 14. 14 12 0.8 11.9 10.4 12.9 13. ¢ 12.4 12.4 13.7 11.8 8 
D.C, motors and generators, 1-200 hp 2 2 2. § 2. 3 1.9 1.9 2 2. ¢ 2 2 2.8 I 2.2 
* Revised. » Rreliminary. 1 Average ed on actu I I I ides t t 1 separate 
prices for other days. 2 Quarterly a‘ ze ee note t . tEffective 196 ta are t strictly) rable with earlier 
4 Data are for month shown. Data cover eek ay in the July 19 URVE 
oc Includes data for built-in gas fire r er t me \ t D ‘ f bi ier machi 
included in figures above, totaled 21,000 units (4 er t July 1961 totaled 9,700 u in Sept. 19¢ 
1 Revisions for gas heating stoves (Jan.—June 1960) and rm-air f Jan.1959 §Radio production comprises table, portable, auto, and clock nm 
1960) are available upon request x le figu i t Data f ‘ snd Dec. 1960 and Ma , t 1% 
er week ther 4 week 





@ Beginning Ist qtr. 1961, cata « 
furnaces; comparable data for 4tt 
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1959 
Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 
COAT 
COKI 
PETROLEUM AND PRODUCTS 
$ 
is 
( , 
k 
' 4 
A t 
‘ t » 
( me O 
. > ‘ 
} t 8 
Refined | ‘ 
G 
Pr 194 1 
I $ 
Pr 
I J 4 


SURVEY OF CURRENT BUSINESS 


1960 





1 
1 
1,874 
g 
208. 8 
24 
il 
a7 
4¢ 
To 
248 
~ 4 
f ) 
129 
188. 9 
l 
Zi 
ock 4 
50] HS2 


1960 














Feb Mar 


tOLEUM, COAL, AND PRODUCTS 


1,4 
64 
14.4 
14,7 
13 


4 49 
3, 28 
1,4 
1.9 
4 323. 6 
2 3 
8 33 
2 14.8 
( 308 
303 
11 
fH 
P 
8 
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1959 1960 
Unless otherwise stated, statistics through 1960 
and tive notes are shown in the 1961! Monthls j 
edition of BUSINESS STATISTICS romero - 4 Sept. | 





PETROLEUM, COAL, 























PETROLEUM AND PRODUCTS— Continued 
Refined petroleum products—Continued 
Aviation gasoline: 
ESE a mil. bbl 10.3 7 
SAT do r1.0 8 ) 
Stocks, end of month........-.---- lo 13.4 
Kerosene: 
Ti rnidtedmeecssibsnccooce do 9.2 1 g 
Stocks, end of month. do 26. 2 . 
Price, wholesale, bulk lots (N.Y. Harbor) 
$ per 1¢ 
Distillate fuel oil: 
EE EE a mil. bbl 6. € { 
hit dcbeédubweniqgeseooce do I l f 
ES dc 11 8 F 
Stocks, end of month_. i 129.7 127 8 
Price, wholesale (N.Y. Harbor, No. 2 fuel 
$ per gal . 100 , 12 
Residual fuel oil: 
ESE eS .-mil. bbl 29.0 27.7 5. 8 
Imports... ... a do 18.5 19 15.5 
EEE ES A do 1.7 1 1.4 
Stocks, end of month........------ do 56.5 43. 4 0.1 
fe! wholesale (Okla., No. 6). ".$ per bbl 1. 65 1. 69 1. Sf 
Jet fuel: 
SS a mil. bbl 7.7 7.4 
Stocks, end of month.................- do 7.8 6. ¢ 6.4 
Lubricants: 
ee d 4.7 4 4.9 
a d 1.2 1.3 1.3 
Stocks, end of month___........... do | 8.8 9.4 1 
or wipokeenle, bright “stock (midcontinent, 
o.b., T ee $ per gal 235 57 26K 
As hsit: 
ve ee oy mil. bbl..| 8.1 s 1 
Stocks, end of month.................- do 12.3 12.8 I 
Liquefied petroleum gases: | 
li encntineuconsane do 5.6 6.5 2 
Transfers from gasoline plants_- do 122] 125 3 
Stocks (at plants, terminals, underground, and | | 
at refineries), end of mo......-.. -mil. bbl 21. 5 24.2 32.0 
Aaphate and tar products, shipments: } 
— aes eee ...thous. squares 4, 961 4. 997 6. R20 
ll roofing and cap sheet_.......-. a ™ 1, 76% 13 Df 
Shingles, all types........................do 3,1 R4 4,151 
Asphalt siding do 78 73 06 
Insulated siding_... do 127 94 125 
Saturated felts..........----.--..thous. sh. tons 86 82 4 














PULPWOOD AND WASTE PAPER | 
Pulpwood: | 
a thous. cords (128 cu. ft.)..| 3,172 | 3,448] 3,624 
tn ienaasinnennsedisage .do 3,224} 3,374 3, 311 
Stocks, end of month.......................d0 | 5,181 48 79 

Waste paper: | 
ST thous. sh. tons__| 785 753 759 
Stocks, end of month.......................do | 510 5 538 

WOOD PULP 
Production: | | 
Total, all grades. ................ thous. sh. tons 2,032} 2,11 2, 054 
Dissolving and special alpha.............do 92 rs 82 
a atin iii peel 1, 21¢ 1, 183 
Dl inietnkiinbeatntudmbebeounéeeeerane do 207 | 215 207 
a cc do 29 274 261 
Defibrated or exploded___.............- do 103 100 11 
Boda, semichem., screenings, etc. ....... do. 209 | 209 212 

Stocks, end of month: 

9 _...do....| 899] 902 911 | 
th ieeeeeeipaciindaanoes do } 279 209 301 
Paper and board mills_.................- do | 542 529 538 
| ee do 78 74 71 

Exports, all grades, total do 54 IF 107 

issolving and special alpha__- do 24 34 3¢ 
EE eae 30 61 71 
| 

Imports, all grades, total_..................- do 203 198 199 
Dissolving and special alpha__. een 15 1 14 
PP blsbadutseodasandinewcdoen aa 188 184 185 

PAPER AND PAPER PRODUCTS 
| | 

All paper and board mills, productions | | 
Paper and board, total........... thous. sh. tons..| 2,838 | 2,872] + 2, 81¢ 2 

EE Se 1, 256 1, 284 1, 216 
ES ne lo 1, 290 1, 306 
Wet-machine board__- do 12 14 
Construction paper and board do 280 268 








* Revised. » Preliminary. 
1 Prices beginning Jan. 1961 not strictly comparable 
comparable with Dec. 1960: Kerosene, $9.115; fuel oll, $0. 105 
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| 1959 1960 1960 1961 
Uniess otherwise stated, statistics through 1960 - — 2 
and descriptive notes are shown in the 1961 Monthly | | } | 
edition of BUSINESS ST ATISTICS an Sept Oct. | Nov Dec Jan. | Feb Mar. Apr May June July Aug Sept. | Oct. 


PULP. PAPER, AND PAPER PRODUCTS—Continued 


—— ns al 





















































" = ] j j 
PAPER AND PAPER PRODUCTS—Con | | | 
I | | | 
7 ot aol | 
| 
™ yo" RO we RAT R19 BA 1,016 | O55 r O72 r R872 ri “ 
( 682 (48 659 62 nu 618 641 646. fi4l 659 r 650 i -. 
I " 1,1 ( 1.1 1, O84 l 8 1 1, 17% 1.1 1. 160 | 1, 163 | * 1,003 u> 
2 AAS ) 879 i SuY st i7¢ 93 953 O59 r RoR nit 
63 62 644 fit 4 O44 i 643 662 661 | +7682 677 0 
| 
4 14 129 142 142 134 144 154 164] 157) 158) 150) v14 
( x ) ! 7 78 93 an on | 91 | Sf rg 
| ri4 148 141 144 14 134 142 142 160 156 159 1H 136 
1 i 138 14¢ ] 13 14 14 1 155 | 155 | 152 r 135 
l 1s 163 149 153 153 145 14 | 47 | * 157 152 l 
t | i | 
( a0 is 42 37 348 412 397 442 | 405 396, $22 ° 370 ‘ - 
( 4 ” - " 368 ; f 37 304 | $04 } 362 379 300 
a9 x 408 389 { s 372 417 | 382 404} 407) *357) #4 
l ‘ 408 389 3S 369 414) 381 403 | 403 * 357 4 
2 27 27 260 2 277 280) 281 283 * 287 r 201 21 
| | 
8 ~ l ) 6. 9 16.9 16.9 6. 9. 16.9 16. 9 16. 95 16.95 | 16.9 16.9. 16.9 5 ) 
( | 
‘ t ’ 524 307 333 281 281 32 29 345 341 | 339 r 345 303 ‘ 
( 149 143 134 13 uM 133 138 143 | 144 | 153 152 15s 
| $00 336 302 278 , 300 336 339 340 341 r 206 ) 
308 3 288 8 3 204 339 33 | 334) * 341 * 207 5 
6 | 23 1 2¢ 12¢ 139 13 43 10) 144 148 149 | 157 | *150 ] 
Ne t | | | 
( | 
; ' 7 } 604 4 1 612 | 549 592 | 5 8 548 596 
‘ x SR 645 s ) 469 559 5R3 3 609 § 590 
2 209 201 A 164 i4 l 19 252 | 261 | 249 22 217 224 
I | | | 
1A l 142 18 174 159 184 163 163 | 186 | 166 171 19 167 187 
‘ 16 168 ISS 177 it it 68 176 | 179 171 14 Ist 176 183 
22 | $4 sf 37 34 | 2 43 3u 34 4l 36 43 4 4a 44 
( 444 4¢ 154 17 | 497 | 4 422 392 469 | 479 486, 447 413 41 4 512 
| | | 
634 654 61 626 628 633 648 611 504 | 589 | 504 618 671 tid 623 
| | 
I 138 451 429 47 04 ‘ 422 4 493 421 512 44 444 46 44¥ - 
| | 
| 
+ 40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 194 so | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 |» 134.40 
Par : — : . | | 
( x t 1 4 1, 322 1, 311 1,390 1, 272 1, 182 1, 212 1, 242 1, 454 1,304 | 1,462 1, 409 1, 237 1, 541 1, 471 l, 
( ‘ 42 420 418 409 2 3s 399 441 421 448 427 72 §21 571 
| l ) 1,325 1, dif 1, 308 1,313 1, 212 1,2 1,219 1, 436 1,317 1, 452 1, 425 1, 184 1, Dl 1,423 l, 
| ; SY RS 3 bel 7 87 gu 91 91 91 v4 7s 95 92 
| | | 
) fy Q 44 9. 707 ae 8 7SI1 &. IS 8, 254 & O82 9 667 | 8. 036 9. 707 Q 927 ~ 7 11.1 10 4) 10, 619 
; | 
» 126.9 124. ( 133 132. 4 116. ¢ 124.{ 112. { 109. 4 130.5 117.2 127.8 132.5 | * 106.9 135. 1 130. ( » 132.8 
i ' 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
a Ig. tor 46. 25 39. 92 M4. 72 6. 99 35. 92 158 5. 1 31. 87 34.91 | 33.21 35.28 | 35.88 30. 02 37. & 36. OF 
8 78. 48 82.2 76.12 | 71.61 | 77. 28 80. 24 76. 41 72. 36 69. 02 63. 40 67.87 | 70.22 06.9 63.8 £ 
I 47. 8 34. 23 31.83 | 26.91 | 30.41 | 39.08 33.7 26. 77 28.74 | 24.58 | 20.87) 34.84 | 34.24 | 32.59 | 29.26 |--.. 
| , $ per 6 IRE 0 43 | 311 | 2RY 2 204 305 | 305 325 300 | 291 30K 30 . 205 
| ee ised eae a4 
| ig + or | 119.70 | 112.85 | 110.99 | 110.46 | 104.66 | 105.81 101.24 | 112.58 | 108.45 [2112.79 | 107.49 | 111.03 | 114 94 | 116.60 
(x a0 3 Ro. O4 &7. 72 89.19 | 86 5S | gO 42 86. 20 74 3 86. O1 81 9.56) 92 71 73. 36 07.40 13. 64 — 
sank ; 187.87 | 232.0 242 96 | 238.59 | 240.04 | 242.79 | 256 25 | 233.04 | 235.63 27 | 248. 87 43.17 | 253.44 | 239.84 | 240.8 
} 4 28.74 24. 28 93.17 | 23.38 23. 5 26. 29 26.38 | 27.98 23.50 | 22.94] 20.13 21. 92 27. 87 22. 90 
| 
Re . | | oe 
I 1 4. 40 2 | 23.56) 22.02) 2.02 19.7 21. 82 | 23. 32 25. 12 19. 11 22. 50 20. 59 a 
( 4. 2 { 1.93 23.08 | 20.84] 19. 76 , 18.55 | 20.56} 21.99 21. 98 17.30 59 20. 30 x 
6. 0 3 95 | 33.52 | 33.78] 32. 33. 10 33 49 | 32.70 | 31.50] 31.66) 32.00 33.27 | 33.04 )t | =e 
| | | 
TIRES AND TUBES | 
| | | 
I : | | | | | 
| 828 ), o8 9, 184 1530 | 9,044 8, 804 ), 221 8, 591 9, 212 8, 882 9, 604 9, 919 8, 881 | 10, 34 9, 903 - 
| | | | 
! t 1, 373 », O7F » 620 | 10,014 | 8,303 | 7,650 9,130 | 7,004 | 9, 166 | 10, 232 | 11,192 | 11, 709 598 | 10,269 | 9,988 | 
Orig juiy S49 i 150) 89 | 3,42 3, 08 449 | 191 | 2,448] 2,934] 3, 3, 123 | 23) 1,928 | 2,620 
Re } 4 6, 482 Om ( 4 4 2 4. 452 t 90 4,722); 6 5 7, D2 7 8,473 , 490 g 21 7, 239 
Ex} 143 120 121 | 105} 122 n| | 9 23) | % 3| | 84 126 130 
} | | 
tocks, ¢ f t 26. 558 | 25,893 | 25,499 | 26, 290 7,540 | 27,682 | 29,338 | 29,35 28,033 | 26, 503 24, 800 | 24,098 | 24,127 | 24, OVE _ 
ex f 2 | 117 110 3 | 76 | 88 79 83 v6 85 79 76 | 83 79 91 A 
} | | 
I be } | | 
I 838 3, 41 3, 024 3, 067 », 921 | 2, 913 3, 208 3,140 | 3,359) 2, 939 3, 190 | 2, 838 2, 733 3, 211 3, O81 = = 
R46 ” RO4 + OOO 2 657 | 2,817 ove 3, 277 3,588 |; 2,002; 2,79 3, 323 3, O46 3, 192 2. 856 < 
k ; s ‘ 1 324 110 ) 10. 589 10, 859 ll i ) 304 », 246 9,014 9, 086 } 8, O45 &, 641 x ” &, S¥O ™ 
I I ( 107 s4 137 71 110 7 75 | 2 | 80 | 58 58 os 64 = 
ae a ’ . 
r Revised » Pre August ta exclude estimates for tissue and miscel- 9 Data exclude estimates for “tissue paper » 
Janeous paper As reported by publishers accounting for about 75 percent of tota] newsprint consump- 
I 
I : ré except polyurethane rubbers) are in luded tion in 1960 
" x umption, Jan. 1961; stocks, Apr. 1961 
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1959 1960 | 1960 1961 

Unless otherwise stated, statistics through 1960 |_ | ‘ 
an tive notes are shown in the 196! ans 

edition of BUSINESS STATISTICS po y | se 


N De Ja Fet Mai upr. | M June | July 





STONE, CLAY, AND GLASS PRODUCTS 





PORTLAND CEMENT | | 


Production, finished cement thous. bbl 28, 21 ; 2 l 4/1 
Percent of capacity i 83 7 89 | . f 4 { ) 

Shipments, finished cement thous. I 28, 164 | 26,244 | 33,8 15,116 | 14,302 | 14, 44 22,148 | 24, 752 ] 34,030 | 31,980 | 37 

Stocks, end of month | | 
Finished_......... ‘ 1 31,77 35 8, 84 37. 939 g IR. 39. 999 72 7.346 |°37. 889 |33. 768 
SE sucindeaenevecs é 20, 04 25, 5 2 l 3 S| 2 4 | 25,952 | 29, 76 2,250 | 32, 38 30,999 | 28,960 | 26. 180 |r 21, 958 


CLAY CONSTRUCTION PRODUCTS 


Shipments: | | | | | | 
Brick, unglazed (common and face) 
mil, standard brick 604.8 2541.8 f 42.4 41. ¢ 322.8 183, 2 535. € 625.3 640. 4 606 
Structural tile, except facing. ..._ thous. sh. tor | 43.4 »4 4 { { 901 27.1 37.4 40. € 4( 38.3 37.2 39.9 
Sewer pipe and fittings, vitrified i 164. 4 154 “t if { s 114. ¢ 0.2) 128.0] 147 165. 9 1 l 7 
Facing tile (hollow), glazed and unglazed | ] | 
mil, Geis: oc uivalent 4.4 r 33.9 . 1.9 0.8] 2.3) 348] 33.3 39.1] 39.8] 37.4 A( 
Floor and wall tile and accessories, glazed and un- | | } 
glazed _....-....---.-..- mil. sq. ft 21 4 1.9 f 15.2 | 15.0 | 19.1 | 18. ( 2 21.0! Wil] 22 y 
Price index, brick (common), f.0.b plant or N.Y | | | 
2 dock -~-- 1947-49 = 101 139.0 | 141 141.7 14 i 141.7 141.4 141.4 141.4 141.2 141.2 141.2 141.4 141 


GLASS AND GLASS PRODUCTS 


Flat glase, mfrs.’ shipments (qtrly. total and atrly 
average) dine thou $ R3 
Sheet (window) lass, shipments 33, 626 | 26, 6 26, 9 f 22 
Plate and other £3 glass, shipment 49,808 | 43, 86 40, 14 44, 888 | 37, 573 4, 792 


Glass containers: 
Preauewen...........- ; thous, gr 12,867 | 1 s]1 8 | 13,98 11,4 1 6 | 12,287 | 12,520 | 15,171] 1 38 4,127 | 15,243 | 14,644 | 16, 521 
Shipments, domestic, total 12,539 | 12, 8o 14 S7€ f l 11.472 | 11.178 | 17.472 | 10.951 | 13.54 15, 684 13.018 | 17.93 

General-use food 
Narrow-teeck food | 1,353] 1,46 747 | " { 198 2 1.112 2 161 1.12 
Wide-mouth food (incl. packers’ tumblers, | 

jelly glasses, and fruit jars) hou 


4 941 958 610 | 571 { ¥ 609 506 | 1.068 On ‘ 
Beer bottles_........ aint 1,079 1, 37 il . 7 1, 16 1, (Re 2, 338 1, 58¢ 2 309 
Liquor and wine.__..._._..-. i 1,280} 1,243 f 1, 57% t 1,128 | 1,089] 1,20 1,422] 1,151 1,24 


Medieinal and toilet 2,917 | 1 74 t 2,815 | 2,631 | 2,867] 2,801 4, ( 
Chemical, household and industria l 1,114 1,09 1, 0% l OF 9 1, O2F WOE 1, 43 97 , 047 
Dairy produets._.._._. sais io 166 151 21 { 153 | 178 148 4} 201 | 92 97 l 190 





Stocks, end of month........... l 16,961 | 20,7 l ] y., 2 | 20,686 | 20,250 | 20,613 | 21,830 | 19,410 | 21,777 | 22,273 | 21,657 | 23,070 | 21,529 | 21, 22 
GYPSUM AND PRODUCTS 

Orude gypsum, qtrly. avg. or total: 
tl 


Imports__.. abba t a3 2 l , , 457 
| ae . ~ cl 2, 725 2, 459 706 2, 358 ena 2, 003 | 2, 499 





Calcined, production, qtrly. avg. or total I | 2,317] 2,148] 2,293 |. 1, : ], 722 |. : 2 


Gy¥ps un products sold or used, ately Avg. or total | } 
nealcined uses... ...._- thou tor 997 i] 71 887 pi 743 997 
Industria} er iinrawan 78 71 63 71 € 64 ; 
Building uses: 

Plasters: } ! ! 


Base-coat i 351 9 r" 3 208 | oa 
All other dine. ”Keene’s cement 3 20% 48 , . 





Leth. ...... mil. sq. ft 56. 5 477. € 531. ; 408.0 360.0 : 138.9 
Wallboard. : lo 1, 519.8 [1,458.6 fl, 561. € 1, 452. 5 : 1, 209. 8 1, 545.9 ‘ 
PE atiiieiratipicwcce<ee de 65. 8 59. 4 66. ( 51.3 L. . 43.4 |. ae | ee i... 











TEXTILE PRODUCTS 





APPAREL | 


meng C , Shipments... _._- ...thous, doz. pair 13,099 | 12,600 | 13,321 | 13, 511 874 | 11,640 
en's ap l, curtines: ie 
Tailored garments 


360 | 13,016 | 14,734 | 11,779 | 12,727 | 14,332 | 12,38] 17, 331 ‘ 


a al thous, unit ’ 2,786 & 11,715 | * 1,704 1,832 } 11,710 1, 484 1,460 | 11,795 1, 580 1,620 } 11,550} 456 1, 788 1, 58 
Onesaats and topcoats ‘a i ’ 508 r 435 05 392 r 264 | * 1200 140 172 1 225 344 14 1 545 456 | 676 i 





Coats (separate), dress and sport do ’ 821 rS41 | °! 745 r 836 884 | +1805 796 708 1950 O40, 040 1 965 544 On4 
Trousers (separate), dress and sport 7,577 |* 8,262 I 18, 630 | + 6, 596 2 | 16,290 | 6.206 | 6.616 | 17,780 

Shirts ( (woven fabrics), dxess.and sport thous. doz_}* 1,865 }* 1,956 fr 2,020 }* 1,908 }« 1,892 4,970 } 1,828} 1,840 | *1,970 
ork clothing: 
Dungarees 4nd waistband overalis ..do 239) +231} +1250) +208 184 | 71195 264 264 1 989 264 308 
Shirt do 329 304 } +1290 r 206 ©272 | +1245 252 296 1350 304 206 1 285 236 | 324 7) 


OO ee 
x 
x 
x 
> 
x 





768 } 41,975 | 1,482) 2,012 1, 935 


Pal) 


z 
I~ 


re 


Women’s, misses’, juniors’ outerwear, cuttings: 7 } } 
Coats... thous. units..| * 2,061 | * 1,952 [* 2,170 | * 2,366 | * 2,235 | * 1, 366 1, 700 2, 185 2,137 696 1,07 4 2 
® is lo. 21,473 |? 20,888 fF 17,542 |r 19,357 |r 19,749 | 15,502 | 18,413 | 22,124 | 28,968 | 26,512 | 24,702 | 28,867 | 17,188 | 29,759 17.642 
DRE ite nciinecenmeinecoreene : 807 } * 809 538} * 627 64 ’ 722 1, 290 1,016 1, 068 49 307 44 1, 004 tr, 635 M2 





Waists, blouses, and shirts. ..... thous. doz r 1,201 | * 1,288 | 1,258 | © 1,220 83 444 1, 239 401 1, 669 1, 565 1, 368 1, 388 1,161 1, 33 ? 
Skirts ~ 


do... 701} *712 © 719 ° 776 r 676 r 393 576 681 889 753 760 855 738 si4 ¢ 








* Revised, 1 Data cover.a 5-week period { Data for Sept. and Dec, 1960 and Mar., June, and Sept. 1961 cove +} 
t fo’ t ~ 1960 and Mar., June, : Sept. 1961 cover 5 weeks; ot! 
« Revisions for Jan.~Mar. 1960 follow (units as above): Brick, 354.3; 373.6; 393.6; structural months, 4 week 2 
tile, 38.2; 32 9: 34.9; sewer pipe, 105.7; 105.8; 116.0 i Revisions for Jan. 1959-Aug. 1960 are available upon request 
§ Comprises sheathing, formboard, and laminated board 
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November 1961 SURVEY OF CURRENT BUSINESS S-—39 
1959 1960 1960 1961 
Unless otherwise stated, statistics through 19 = anil ee a ees 
and descriptive notes are shown the 1961 ve | l ] l 
edition of BUSINESS STATISTICS “4 Sept Oct. | Nov. De Jan. | Fet Mar | Apr. | May June } July | Aug Sept Oct. 
— . ewe . . 
TEXTILE PRODUCTS Continued 
| | | 7 
COTTON | 
j | | | 
‘ ‘ j | | 
I | | | } | 
G t t 4, 51 14, 26 3 677 | 8,420 | 12,576 |? 13,327 |? 14, 052 , ee See Se 228 686 | 2,683) 8,676 
Cr eq I } } } | | | } 
4 sag |1 14.272 614, 538 
} | } 
Co « f 801 667 | 644} 4726 637 637 4705 6A7 OO8 | 4824) 540 | 600 | 4847! 716 
Ste t ate } 
t | 14 0,015 | 18,91 17,557 | 15. 854 4 245 | 12,768 | 11,140 | 9,913 | 8,877] 7,814] 7,163 | 19,920 | 18, 806 a 
Dome tt & |r 14.377 |r 19,912 |r 18,820 | 17,468 | 15,774 | 14,172 | 12,703 | 1 083 | 9.861 | 8,827 | 7,770] 7,123 |r 19,825 | 18, 701 
) , 3, 711 |r 11,253 851 4,113 | 2,332] 1 1,073 204 569 432 393 490 | 13,821 | 12,231 : 
198 | 9, 148 689 ) 12,112 | 11,967] 11 9 823 | 8,244) 7,258 | 6,354 | 5,436 | 4,749 )°4,216 | 4,870 8, 491 
‘ f 1, 519 71 1,012 | 1,243] 1,4 1, 657 1.807 | 1,945 | 2,034] 2,041 1, 941 1,884 | 1,788 | 1,600 | 1,540 
2 69 103 5 89 80 73 65 57 52 | 5O “4 40 | ° 05 105 106 
| | | } } | 
Ex ¥ 628 193 439 721 Qs2 179 84 s42 584 387 | 250 | 306 |} 645 322 
Im} ! 11 22 | 1|/ ® I |} @ 3 | 3 6} 9} 1 92 | 24 
I ‘ 6{| 30.1 32. 2 31.5| 30.1 28. 7 27.6 | 26.9 28. 4 | 29.4 29.6 30.9 31.4 32.6 32.8 33.9 
Price ol 314] 305} 302] 302| 302] 301) 304) SLI] S14) 3L8 | g22} 326] 331] 334!) 33.6 
} | | } j | 
Cot | | | | 
( ‘ 1 10 101 93 4108 90 95 4113 104 104 4133 | 77 | 105 410% d 
Pr 124) 134 296} 221] 186 198 153 138} 114] 84 | 50 | 39 | 43 105 : 
Stocks, en 652 | * 540 449 | 530 | 1 652 670} 681| 662 594} 517 | 71} 385| 357 
| 
COTTON MANUFACTURES | 
vit ottor “ } } } } } 
A ® 19. 268 19 ) 19, 241 19,151 19. ORS 19, 022 19, 063 19, 058 19, 008 19, 000 18, 066 18, 992 } 19, 065 102 19, O89 
( ‘ so | 17,652 | 17,618 | 17,507 | 17,471 450 | 17.451 | 17,430 | 17,360 | 17,346 | 17,207 | 17,279 | 17,270 344 | 17,313 
; , nao 111.244 | 9,204 | 8,923 |*10, 2 e san | 2.040 (411,196 | 9,096 | 9,312 [411,250 | 7,530] 9,550 |* 11,579 | 9,685 
164 45 4064 446 410 438 447 448 455 166 450} |376 | 78 463 | | 484 
( ‘ 4 98 | 8,464 | 8,178 | 49, 426 e ost | & 190 1110.253 | 8,330 | 8,514 10,263 | 6,798 | 8,658 | 10,525 | 8,752 
} | | | 
Cott 
are 651 64¢ 646 642 42} .629 634 | .641 | .641 641 641 | .641 | ». 660 
41 938 Q3¢ 126 926 924 gle o9 | (911) 911} .914] .916 o4| .929! ».934 
| 
} 
( ottor } | | | 
p , 2,333 | 2,193 | 2,236 2, 253 | 2,313 ieee . 
Oo i . | | 
; ms] 13.6 10.7 oo! os! oo] 1] m9] mo] me} m6] me] 2) 125) 12 : 
I 
5 ‘8 2) 58| 62] 60 o| ss| s7| 56| 8&7] 70) 8&2 0 : 
| 30, 520 | 36, 544 | 28,857 | 36,179 | 34, 502 | 40, 810 | 42,327 | 41,651 | 43,913 | | 30,972 | 26,887 | 43,967 | 40,833 | 
Imt on 080 | 37,908 | 38.823 | 26,610 | 25,896 | 35, 294 | 26,326 | 20,618 | 20. 848 | 34.338 | 16.934 | 22,219 | 17,026 |- 
| } | } } 
i } | 
26.98 | 20.89] 20.65) 28.59) 27.99) 26.61) 26.1 25.37 | 24.32 | 23.51 | 23.43 | 23.94) 24.62) 24.97 
|} 
, } | } | | | 
k } | 
I § 38.2 38.3 38.3] 383 |} 383 38.3 38.3] 38.3 38.3 38.3 33.3) 38.3 38.3} 7383 | 
Print h, 68 x 8 17.4 16.5] 15.8 15.3 15.1 15.0 15.0] 15.0 15.0 15.0 15.0} 15.0 15.3} 15.3 / 
ass L, 4 17.2 17.2 17.0 | 16. 5 16. 6 } 16. 5 16. 16.3 16. 0 15.9 15.9 15.9 15.9 16.3 » 16.6 
| | 
MANMADE FIBERS AND MANUFACTURES 
Fit it 472.4 456. 2 447.6 | } 441.8 470.2 | 
i 184. 4 53 57.4 | 148. 2 154.6] 752.0 /7756.5) 751.8 
89.8 78. 5 76.5 | | 90.0 92 732.0 [735.6 | 735.6 
: ] 3 169.3 168.7 } | 170. 2 189. ¢ | 7 
: | 
691 44.8) 45.0 | 37.9 | 33.4 33 
| } ’ ' 
Ex 
y " 4, 228 6, 605 6, 412 6, 994 | } 6,243 S . 5, 1 6, 461 &, 046 4, 421 7,050 5, 412 
* 2, sit 3,620] 3,501 | 3,710 |} 3,766 | 3,029) 3,029) 4,036 3, 370 5, 21¢ 4,216 | 4,035 
In , : ' | | ; 
Y f 426 | 79 14 | 45 290 236 276 444 490 a7 504 519 599 555 777 
864 142] 3,583 | 4,171 3, 33 4, 32% 3 323 | 3,076 | 2,872| 2,277| 1,870 | 2,620) 2,065) 2000) 2 591 . 
oon f } 
Filar 47.4 63.4 68.3 68.3 68.0 65.2 63.6 9.8 57.8 58. 4 59.9 60.8 63.1 59.1 2.3 |...... 
taple W , 0.4 56.1 50. 1 55. 1 51.1) 53.9 7.4 58.4} 61.3 61.3 57.0 56.3 58. ¢ 55.3 it) 
} 
Pri ra cose | | | | 
a 4 $ per It 80 82 82 82 | 82 82 R2 82 82 82 82 | 82 g2 | 82 > 
Stapl ) 32 29 ~ 28 | 28 | 28 28 2 27 | 27 26 26 26 2% | ».26 |.... 
i } ' | 
Manmade f — f } | } } | | } | } 
Produ 617.6 | 508.9] 564.0 | | 585.7 571.7 | 578. 5 | , 
Ray e (€ 104.6 | 358.1 334.9 | ----| 340.9 | | 341.6 | 356. 6 | } : 
N fi 81.1 83.6 81.1 | | 7 75.6 | 65.6 | 63.6 
P hd . 85.3! 104.2 8.8 | 115.8 117.2 | 102.5 | 
| } | 
| | | | ‘ 
Export 1 3,834 | 12,871 11, 409 | 14,682 | 13, 628 12, 464 | 10, 907 | 11,331 | 13,410 11, 334 | 11,188 | 10,046 9. 532 | 10,758 | 11,614 |..------- 
| | 
SILK | } | | | 
Imports, raw 670 | 573 661) 544 544 423 509 | 342 522} 449 | 566 | 540 419 759 — 
Price, raw, AA, 2 $ per It 410| 460) 492] 486| 475) 478 5.14 5.03) 5.12) 509| 52} 518) 5.2 6.44 | » 5.38 |........ 
P ict fat | 
vd 7 162) 6.7841 6,739 | 6,679 7 5, 781 | 5, 309 | ! ERA 
r Revised > Pr ar for year ? Ginnings to Dec. 13. 4 Ginnings tRevisions for 1959 are available upon request 
to Jan. 15 4 Data cover a Less tl 500 bales 6 Nov. 1 estimate of {Revised series. See note in the Sept. 1961 SURVEY; data for Aug. 1957-June 1960 are 
1961 croy D for! available upon request, 
§Tot end sted, except as noted ’ Q9Includes data not shown separately. *New series (Bureau of Census); data for 
I y 
Dp Sey ind D Mar ne, and Sept. 1961 cover 5-wee k periods; 1954-60 are available upon request. 
4 week 





$-40 SURVEY OF CURRENT BUSINESS November 1961 


1961 


1960 
Unices other wise giates, statistics through 1960 ae “a . 
| Dex 








are shown in the 1961 Monthly | 
June | July 


tive no 
edition of BUSINESS STATISTICS aaa 





PRODUCTS 





WOOL 


Wool consumption, mill anememn basis) qt | | | 
Apparel class_....-. hous. Ib__| 21, ), B5¢ 22, 6 5, S7€ 1,3 35 7,9 22, 5: 2 22, 7% 27,2 19, 107 
Carpet class__... le 3 3, 555 337 », 22 I l 2, 090 1,457 |' 11,954] 10,19 ! 1 > 92 9, 204 

Wool imports, clean content. ) | 25,116 | 1 7 | 17,921 63 7 75 | 24 22, 70) , 20, 4 24, 648 
Apparel class, clean content... lo 2 202 7, 239 6, 715 6, 22 7, 606 , 51 7,305 | 11,904 | 12,07 10, 23 13 12, 22% 

Wool prices, raw, clean basis, Boston: 
Good French combing and staple: 

Graded territory, fine. 
Graded fleece, % blood. 
Australian, 64s, 70s, good topmaking, in 


WOOL MANUFACTURES 


Knitting yarn, worsted, 2/20s—0s/56s, Br: 
system, wholesale price- 1947—4¢ 
Woolen and worsted woven goods, exc. f 
Production, qtrly. avg. or total.....thous 
Apparei fabrics, total 
Other than Governme ent orders, total 
Men’s and boys’... 
Women’s and children’s_- 
Prices, wholesale, suiting. f.0.b. mill 
Flannel, men’s and boy’s 1947-49= 
Gabardine, women’s and children’s 1 





2QUIPMENT 





AIRCRAFT 


Manufacturers of complete types: 
Aircraft, engines, propellers, parts, etc 
Orders, new (net), qtrly. avg. or total 


Sales (net), qtrly. avg. or total 
Backlog of orders, total, end of year or qtr 
n 
For U.8. military customers. 
Civilian aircrafi:@ 


Shipments... 
Airframe weight 








Exports (commercial and civilian) 
MOTOR VEHICLES 


Factory sales, total_. 
Domestic -_... 
Coaches, total _.. 


Passenger cars, total - 
Domestic _. 

Trucks, total. = 4 
Domestic...------.--..... 78. 3 

Exports, total 23, 655 

Passenger cars (new and used) 


Trucks and buses 


9, 573 
14, 083 | 
Imports (cars, trucks, buses), totalc”- ‘ 59, 691 | 79 | 24,717 6 5 | 29,1 02 ; 5, 297 20, 985 

Passenger cars (new and used) co" 57, 807 | 39, 27 22,916 | 24,81 I 5 4 ‘ th Of 3,173 | 21,6 25, 3: ” 2 | 20,313 
Production, track trailers: 

Complete trailers, total _ - 

Vans... 
Chassis, van bodies, for sale separately 


Registrations:O 
New passenger cars. ......... 
LL Te 
New commercial cars 


RAILROAD EQUIPMENT 


American Senor Car Institute: 
Freight 

Shipment, = whee numbe 
quipment manufacturers do 3, 
Railroad and private-line shops, domestic | 

number 7 52 ] 4 1, 630 25 1, 1 ; 777 

New orders, total d 780 | 2,963 15 5, 664 32 17 .179 | 1,536 21 2040 

3, 273 | 7 150 ¢ » 69 l 7 | 438 , 795 R24 





Equipment manulacturers. do 
Railroad and private-line shops, domestic | 
number 5 75 752 | 1,098 7] 1,216] 


Unfilled orders, end of mo., total... do 36.615 | : 7 21,692 | 22,5 2 2 { 29 | 13, 664 
Equipment manufacturers do 16, 342 | 14,758 9, 87 7,616 17 57 5,023 | 4,669 | 2 3, 902 
Railroad and private-line shops, domestic | | | 


number 20, 273 


9, 762 


| 
| 
Pupscon ears peantpanent manufacturers) 
om ow pee do | , 32 | 1 
Hed orders, end of mo., total_. do | 5 25 223 | 20 76 32 1: is = . 
| | 

46 | 
| 


Association of American Railroads: 
Freight cars (class 1): § 

Number owned, end of year or mo___... thous 1, 678 

Held for repairs, % of total owned. . __. 7.2 





1,664] 1,66 , 656 , 6 1, 650 46 
g | 9.6 9.7 | 9.9 


1, 642 1, 638 | 
ed 





mate e of produc- a Dat a inc elu de military type plane s shi pped to foreign j governments. 


r coaches are included with trucks. 4 Excludes data for van bodies 7 Data cover complete units, chassis, and bodies 
; republication prohibited 


fo 
{Data for Sept. and Dec. 1960 and Mar., June, and Sept. 1961 cover 5 weeks; other months, ©Courtesy of R. L. Polk & Co 
§Excludes railroad-owned private refrigerator cars and private line cars. 





, monies. » Preliminary. ' Data cover 5 weeks. ? Preliminary esti 
Fr 


weeks. 
} Revisions for 1959 are available upon request. 








General: 


Business indicators 
Commodity prices 
Construction and ree 
Domestic trade 


Employment and pc; 
Finance....... 
Foreign trade of the 
Transportation and 


Industry: 





Chemicals and allied 
Electric power and ¢ 
Food and kindred I c 
Leather and prod: 


Lumber and mar 
Metals and manufa 
Petroleum, coal, a 


Pulp, paper, and pa 
Rubber and rubber 
Stone, clay, and 


Textile products 
Transportation ¢ 


INDIVID 


Advertising 
Agricultural loans 
Aircraft and parts 
Airline operations 
Alc denatured a 
Alcoholic beverages 
Aluminum 

Apparel. 

Asphalt and ter prod 
Automobiles, etc 





201, 


Balance of internetions 

Banking 

Barley 

Barrels end drums 

Battery shipments 

Becf and veal 

Beverages 

Biast furnaces, stec! « 

Bonds, outstanding 
yields 

Brass and bronze 

Brick : 

Brokers’ balances 

Building and constr 

Building costs . - 

Business incorporat 

Business populetio: 

Business sales and inv 

Butter 


Cans (tinplate) 

Carloadings 

Cattle and calves 

Cement and concrete ; 

Cereal and bakery p 

Chain-store sales firr “ 
or raore stores 

Cheese 

Chemicals 

Cigerettes and cigars 

Civilian employees, F 

Clay products 


Coal sand 

Cocoa ld 
Coffee 

Coke J s 
Communications 
Confectionery, sales 


Construction: 
Contracts 
Costs 
Employment, 
Highways and roads 
Housing starts 
New construction pr 

Consumer credit 

Consumer expenditure 

Consumer goods 

ner price in 








Consur 
Copper 
Corn 
Cost of living oe < Cc 
Cotton, raw and m 
Cottonseed cake a 
Credit, short- and 
Crops 

Crude oil and natural ¢ 
Currency in circulatic 


Deiry products 
Debits, bank 

Debt, U8. Governn«x 
Department stores 
Deposits, bank. 
Disputes, industrial 
Distilled spirits 
Dividend payments 
Drug stores, sales 








- NS 
saan chasis 
Be A 12-16 
tates.......c.. Sine 
ptione.....-< 23, 24 
8 wiesadcee -- 24,25 
bacco --.... 
eet. 30, 31 
decane 31 
oe 
9... eke eee 
edcacte Seen 
esse 38 
soukhcesdy ae 
SERIES 
cise cin cous 
__. 3, 13-95, 40 


pens) 


DED i 16,17 


idle 4, &, 10, 26 
a «s-., 13-4 

rice, es. 

RES SR | 18-20 

wessstat 33 

; | 38 

J 20 

als. 8-10, 3\, 36,38 

ob —naneae | 

wes... 7 

ape | 2 

chinnsiapiil 4,5 

bencniiiel 7 

= 32 

, % 

28 

8-10, 38 

ims ombad 8 
sore and 11 





4) 13-15, 35 
on n<angle ee 
eee 

16, 17,19 
on 
26 


cis... 3, 18-21 
11,12 
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“ack é 13-18, 
















































Loan banks, loans « di 











of wet per ween nn 


Seine hs 





Housirg starts 
(eee also individual commodities)... 1, 


tax receijts 





eee eee ee ee 


~~ --~-nann-ane BY, 













stores 
Products. ........ 
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Livestock = —-- 


fg f 





nC E 15-45; 15, 22, 3.2) 


Seca 
= : 


SEES 4-6, 8, 13-15, 19, 


























o-ca---kc> 0 
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Motor 













Motor vehicles.————_1, 4-6, 8, 10, 11, 13-237 18, 22, 
and generators 4 







PENALTY FOR PRIVATE USE TO AVOID 
PAYMENT OF POSTAGE, $300 








ee 0f Business Economics announces 


BUSINESS STATISTICS © 
1961 edition 





ili [NOW A VAILABLE] 


TE THIRTEENTH VOLUME in a series of 
statistical supplements to the monthly Survey of 
Current Business, the new 1961 biennial edition pro- 
vides historical data for each of over 2,500 economic 
indicators. 

Monthly data are shown back to 1957, with 
quarterly series back to 1951 and annual averages 
from 1939, Explanatory notes for each series refer 
to the source and methodology used, define the 
statistical units, and specify both the comparability 
of current and 


Cov 








—f{ PRICE, $2.00] 


Orders may be placed with the Superintendent of 
Documents, U.S. Government Printing Office, Wash- 
ington, 25, D.C., or with any Field Office of the 


U.S. DEPARTMENT OF COMMERCE 
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